252, Girija Bhawan, Ruikar Road i Vi ABHINAV KURHADE & ASSOCIATES

Mahal, Nagpur-440032 [ i CHARTERED ACCOUNTANTS
Contact: + 91 8237104005 L (-A |

E-mail ID: info@tskk.co.n ]

Form-3
[See Regulation-3)
CHARTERED ACCOUNTANT CERTIFICATE
(To be submitted at the time of Registration ef Project and for withdrawal of Money from Designated Account))
Date: 08-04-2022

To: MAYANK V. BORUNDIA AND ROHIT M. KADAM : Chaudhari Complex, 2nd Floor, Bhawani Chambers, Ajni Chowk,
MNagpur 15

Subject: Certificate of Financial Progress of Work of "SHIVAM EMPIRE 1% having MahaRERA Registration Number PSOS00025206 being developed by
MAYANK V. BORUNDIA AND ROHIT M. KADAM

Sir,

This certificate is being issued for RERA compliance for the Mahalaxmi Residency having MahaRERA Registration Number P50500025206 being

developed by MAYANK V. BORUNDIA AND ROHIT M. KADAM and is based on the records and decuments produced before me and explainations
provided by the management of the promoter.

Table A - Estimated Cost of the Project (at the time of registration of Project)

Estimated Cost (At the
5r No. Particulars time of registration of
Project] (INR)
1[i) Land Cost:
a) |Value of land as ascertained from the Annual Statement of Rates [ASH). 3,00,75,000
b) |Estimated Amount of Premium payable to obtain development rights, FSI, fungible area, and any other
incentive/ concessions in deficiency under DCR from Local Authority or State Government,/UT Adminstration 45,00,000
ar any Statutory Authority.

¢) |Estimated Acquisition cost of TDR [if any) -
d] |Estimated Amounts payable to State Government/UT Administration or competent authority or any other
statutory authority of the State or Central Government, towards stamp duty, ransfer charges, ragistration)
fees ete; and 21,76,500
2] |Estimated Land Premium payable as per annual staterment of rates [ASR) for development of land owned by

public authorities
fi |Under Rehabilitaticn scheme:
i) |Estimated construction cost of rehab building including site development and infrastructure for the same as
certified by engineer .
ii} |Estimated Cost towards clearance of land of all or any encumbrances including cost of remaoval of legal /
illegal occupants, cost for providing temporary transit accomodation or rent in lien of Transit accomodation,
overhead cost, amounts pavable to slum dwellers, tenants, apartment owners or appropriate authority or
government or concessionaire which are not refunable and so on =
iti] |Estimated Cost of ASR: linked premium, fees, charges and security deposits or maintenance deposit, or any
amount whatsoever payable to any authorities towards and in project of rehabilitation. -
iv) [Any other cost including interest estimated on the borrowing done specifically for construction of
rehabilitation component. -
Sub Total of Land Cost 3,67,51,500

ii] |Development Cost / Cost of Construction:
(2} |Estimated Cost of Construction as certified by Engineer 1.21,18.412
(b] |Costincurred on additional items not included in estimated cost (As per engineer certificate] -

(c) |Estimated expenditure for development of entire project excluding cost of construction as per(i) above, i.e
salaries, consultants fees, site overheads, development works, cost of services (including water, electricity,

sewerage, drainage, layout roads etc.), absorbed cost [attributable to this project) of machineries and

equipment including its hire and maintenance costs, consumables ete. 1,51,48.015

(d] |[Estimated Taxes, cess, fees, charges, premiums interest etc payahle to any Statutory Authority. 25,00,000
(¢ |Interst payable to financial institutions, schedule banks, non banking financial instuton (NEFC) or money

lenders on construction funding or money borrowed for construction; 36,00,000

Sub Total of Development Cost 3,33 7

Tatal Cost of the Project (Estimated) 7.01,17.927




Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

Net Amount which can be withdrawn from the Designated Bank Account under this certificate

SrNo. [Particulars Amount [INR) Incurred
1]i) Land Cost:
a) |Value of land as ascertained from the Annual Statement of Rates [ASE). 3,00,75,000
b] |Incurred Amount of Fremium payable to obtain development rights, F5I, additional F5l, fungible area, and any/
other incentive/ concessions in deficiency under DCR from Local Authority or State Govermment/ UT
Administration or any Statutory Authority.
¢} |Incurred Expensditure for Acquisition of TDR [if any)
d] |Amounts paid to State Government/UT Administration or competent authority or any other statutory
authority of the State or Central Government, towards stamp duty, transfer charges, registration fees ate; and 21,76,500
€] |Land premium paid for redevelopment of land owned by public authorities. =
f]l _|Under Rehabilitation scheme; E
] |Incurred Expenditure for construction of rehabilitation bullding, Minimum of [a) ar (b) to be considered
{a) Cost incurred for construction of rehab building including site development and infrastructure for the
same as certified by Engineer.
(b] Incurrred Expenditure for construction of rehab building as per hooks of accounts as verified by the CA.
i) |Incurred expenditure towards clearance of land of all or any encumbrances including cost of removal at‘]esalf
[/ illegal occupants, cost for providing temporary transit accomodation or rent in liew of Transit accomodation,
overhead cost, amounts paid to slum dwellers, tenants, apartment owners or appropriate authority or
|government or concessionaire which are not refunable and so on
iii) |Incurred expenditure of ASR linked premium, fees, charges and security deposits or maintenance depasit, or
any amount whatsoever pald to anv authorities towards and in project of rehabilitation.
i¥) |Any other cost including interest incurred on the borrowing done specifically for construction of
rehabilitation component. -
Sub Total of Land cost 3,22,51,500
2| Development Cost / Cost of Construction:
i} |Expenditure for construction. Minimum of (a) or (b) to be considered
(a) Construction cost incurred including site development and infrastructure for the same as certified by
Engineer. b
(b} Actual cost of construction incurred as per books of accounts as verified by the CA. 1,21,18412
(ii) |Costincurred on additional items not included in estimated cost [As per Engineer Cartificate] g
(iii) |Incurred expenditure for development of entire project excluding cost of construction as per(i] abhave, 1.2,
salaries, consultants fees, site overheads, development works, cost of services (including water, electricity,
sewerage, drainage, layout roads etc), absorbed cost [attributable to this project) of machineries and
equipment incleding its hire and maintenance costs, consumables ete, All costs incurred to complete the
construction of the entire phase of project registered. 3,98.644
(d] [Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc to any Statutory Authority,
(#) |incurred Expenditure towards Interest to financial institutions, schedule banks, non banking financial
institution (NBFC) or meney lenders on construction funding or money harrowed for construction; L
Sub Total of Development Cost 1,25,17,056
Total Cost of the Project (Incurred))| 4,47,68,556 |
3 Total Cost of the Project [Actual incurred as on date of certificate] 447,668,556
4 Proportion of the Cost incurred on Land Cost and Construction Cost of the Total Estimated Cost. (Table A)
63.85%
5 Amount which can be withdrawn from the Designated Account 447,658,556
] Less: Amount withdrawn till date of this certificate from Designated Account 6.28.86,674
7

*Fass through charges or indirect taxes not included in incurred cost of the project




Tabla € - Statement of calculation of receivables from Sale of the Real Estate project

Soid Inve
i Unit Conisderation as per
| FatNo. Carpet Area (Sg. Mirs) Agreement Letter of Received Amount Balance receivables
Allotment .
7 3 139.40 23,40,782.00 23.40,782.00 :
? 8 113.98 11,51,500,00 11,51.600.00 3
3 7 113,58 11,51,@.“ 11,51,600.00 -
4 2 138.40 73,75 775.00 23,25,775.00 :
5 77 160.28 20,51,000.00 20,51,000.00 "
8 3 113.98 18,40,320.00 18,40,320.00 =
7 1 370.53 40,59,000.00 48,99,000.00 -
i) 10 113,86 2!:,24,352.!)0 20,24 35200 =
5 21 185.84 24,86,000.00 34,86,000 00 B
70 7 160.00 24,62,800.00 34,62,800.00 z
11 28 152.00 18,00,000,00 18,00,000.00 E
12 13 113.98 18,70,800,00 18,70,900 00 :
13 15 113,68 19,83,700,00 19,83.700.00 T
14 18 113.98 18,83,700,00 19,93.700.00 :
15 11 138.40 17.62,000.00 17,82,000.00 z
18 26 134,78 21,03,600.00 21,03 500.00
17 14 113.08 19,93,700.00 18,83.700.00 :
18 2 113.98 20,55,000.00 20,55,000.00 :
18 4 113.88 10,50,300.90 10,50,300.00 .
20 5 113.88 11,04,000.00 11,04,000.00 .
Total 2,815 4,05.70,128 4,08,70,129
Unsold Inventory
::; Flat no. Carpet Area (Sq. Mirs) Unit Conisderation as per ready reckoner rate
1 8 713.68 5,46,034
2 17 113.98 9,46.034
3 18 113.98 5.48.034
4 15 113.98 5,486,034
5 0 173,98 548,034
8 72 1.127 60 93,58 080
7 23 13875 11,51,825
B 24 11476 8,52 425
9 75 T14.75 9.52.425
0 3 378 88 31,43,044
I 3 368 51 30,688,533
Total 2.813.84 2,33,56,702




Table D - Comparison betwien Balance cost and receivables

Particulars

Amount (INR) Incurred

1|Estimated balance cost io complete the real estate project [Difference of total Estimated project cost less actual cost

incurrad] 2.53.48 371

Sq Mera) 281394

(ily Estimated amount of sales. proceeds in respact of unsald Apartments (calcdated as per ASR multiplied to unsold area

&5 on the date of cerlificate, to be calculated and certified by CA) as per Table C to this Cerificate 233 585702
4 |Estimated receivables of ongoing project. [Sum of (2)+3 (] 233,85 702
5|{To be filled for cngoing projects only)

Amount to be deposited in Designated Amount - 70% or 100%

if 4 is greater than 1, then 70% of recaivabiles of ongoing project will be deposited in Designated sccount

If 4 ks greater than 1, then 70% of receivables of engaing project will be deposited In Designated account

If 4 i= lesser than 1. then 100% of recaivablas of ongoing projact will be degosited in Designabed account 100%

Tahble E - Designated Bank Account detalls

&r Actual Amount till date
No. Particulars {From start of bank account|
to till date)
1|Opening balanca E
2|Deposits 6,31,82 760
3 [Withdrawals 6,28 85 674
4 |Closing balance 2,896,088

| hereby certified that recquired pmmmnﬁmnw.u:pﬁﬁudinmaad.mlhnhdﬂmmalnﬂtnulﬂﬁpm}wtunrthinﬁnamd in Table C has beean

deposited in Designated Bank acesunt

I heraty certified that MAYANK V., BORLUNDIA AND ROHIT M. KADAM
aligttess for this project only for land and conatruction of this project,

has utilised the required proportion of maney, as specified in the a=t, collectad from

Agreed and Accepted by:

3HIVAM EMPIRE "
@ 5"&5“"

Mavank Rarundia Rohir Kadam
Authorised siguatory

Durta: 0B-D4-2022

Table F - Means of Finance
Estimatad (At time of Proposed! Estimated (As
:; Particulars registration) (in Rs.) | on the date of Cartificale) m"‘c e “I"'m ::':“'
[proposed and Indicative) {In Rs.}

1 [Cwen funds 450,93 107 450,83 107 4158 477
2|Total bormowed funds (secured)

Drawdown availed till date . - -1
3| Total borrowed funds (unsecuned)

Drawdown avalled il date s & X
4 |Custamer recaipts used for project 2 50,24 820 2 50 24 820 40570129
5|Total funds for project 7.04.17 627 7.01,17,837 4,47 B8 556
& Total estimated cost (A8 per Table A) 701,17 827 7,01,17,927 4,47 63 558

Table G - Any Comments/ Observations of CA
1/ Details of Bank Account IDEI Bank Currant Afc Mo, 1047 102000005600 [RERA) have been specified in this Cartificate
2| The Promotar i3 maintsining above-mentioned currant account for this projact & withdrawals and sits has been made for Personal also.
3| Customer Recaeipie has been acce in cther current accouni of Promater also.
4| Tatal ME'GLW from m?%mb_m fior FY 2022-23 is Rs. 3,33,22 053
§|Total Amount Expended for the Projact In FY 2022-23 is Re. 60,83,309
Yours Falthfully

For, ABHINAV KURHADE & ASSOCIATES

Chartered Accountants
Reg No. : 154328W

i

CA Abhinav Kurhade

Propristar
M. No. 801408

UDHN : 23601406BGTUOI2421



