252, Girija Bhawan, Ruikar Road s ABHINAV KURHADE & ASSOCIATES
Mahal, Nagpur-440032

i i CHARTERED ACCOUNTANTS
Contact: + 91 8237104005 | % !

E-mail 1D: info@tskk.coin BT

Form-3
(See Regulation-3)
CHARTERED ACCOUNTANT CERTIFICATE
(Ta be submitted at the me of Registration of Project and for withdrawal of Meney from Designatad Account]]
Date: 08-01-2022
To: MAYANK V. BORUNDIA AND ROHIT M. KADAM : Chaudhari Complex, 2nd Floor, Bhawani Chambers, Ajni Chowk,
Magpur 15

Subject: Cortificate of Financial Progress o Wark of "SHIVAM EMPIRE 1" having MahaRERA Registration Number PSO500025206 being developed by
MAYANK V. BORUNDIA AND ROHIT M. KADAM
Sir,
This certificate is being lssued for RERA compliance for the Mahalaxmi Residency having MahaRERA Registration Number PSOSO0025206 being
developed by MATANK V. BORUNDIA AND ROHIT M. KADAM and is based on the records and documents produced befare me and explainations
provided by the management of the promaoter.

Table A - Estimated Cost of the Project (at the time of registration of Project)

Estimated Cost (AL the
5r Mo Farticulars time of registration of
Project] (INR)
1|i) Land Cost:
a) [Value of land as ascertained from the Annual Sratement of Rates [ASE]. 3,00,75,000
b) |Estmated Amount of Premium payable to obtain development rights, FSI, fungible area, and any other
incentive/ concessions in deficiency under DCR from Local Authority or State Government/UT Adminstration 45,00,000

or any Staturory Authority.

¢) |Estimated Acguisition cost of TOR [if &y

d) |Estimated Amounts payable to State Government/UT Administration or competent authority or any other
statutary authority of the State or Central Government, towards stamp duty, transfer charges, reglstration
fees cbe; and 21,76,500
g] |Esdmated Land Premium payahle as per annual statement of rates (ASH] for development of land owned by

public authorities
N |Under Rehabilitation scheme:
i} |Estimated construction cost of rehab beilding including site develapment and infrastructure for the same as
certified by engineer =
i) |Estimated Cost towards clearance of land of all or any encumbrances including cost of removal of legal f
illegal nccupants, cost for providing tempaorary transit accomodation or rent in lien of Transit accomodation,
gverhead cost, amounts payable to slum dweellers, tenants, APATTMEnt OWNETS o appropriate authority or
rrment or concesslonaire which are not refunable and so on =
Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance deposit, or any
amount whatsoever payable to any authorities towards and in project of rehabilitation. "
Any other cost incleding interest estimated om the borrowing done specifically for construction o
renabilitation component. -
Sub Total of Land Cost 3,67.51,500 |

i)

iv)

ii] [Development Cost / Cost of Construction:
[a) |Estimared Cost of Construction as certified by Englnasr 1,21,18412
[b]_|Cost incurred on =dditional items not included in estimated cost (As per engineer certificate] -

[c) |Estimated expenditure for develcpment of entire project excluding cost af construction as per(i] above, Le.
salaries, consultants fees, site overhzads, development works, cost of services (including water, electricity,
sewerage, drainage, layout roads etc), absorbed cost (attributable to this project) of machineries and

squipment including its hire and maintenance costs, consumables etc 15148015

(d) |Estimated Taxes, cess, fees, charges, premiums interest etc payable to any Statutory Authority. 25,00,000
(=) |lnterst payable to financial institwtons, schedule banks, non banking financial institution (MWBFC) or money

lenders on construction funding or money borrowed fior construction; 36,00,000

Suh Total of Devel nt Co! 3,33 27

Total Cost of the P m 7,01,17,927




Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

1

SrNo. |Particulars
1) Land Cost:

Amount [INR]) Incuried

i

Value of land as ascertained from the Annual Statement of Rates [ASK).

3,00,75,000

b)

Incurred Amount of Premium payable to obtain development rights, F5l, additional F5L funglble area, and any
other incentive/ concessions in deficiency under DCR from Local Authority or State Government/ UT|
Admiristration or any Statutory Authoricy,

(4

Incurred Expensdituce for Acquisition of TDR (if any)

d)

Amounts paid to State Government/UT Adminisization or competent authority or any ather statutory

autharity of the State or Central Government, towards stamp duty, transfer charges, registration fees etc; and

&

Land premium paid for redevelopment of land owned by public authorities.

21,76,500

e

Under Rehabilitation scheme:

i

Incurred Expenditure for construction of rehahilitation butlding. Minimum of [a) or (b] to be considered

{a) Cost incurred for construction of rehab building including site development and infrastructure for the
same as certified by Engineer.

{b) Incurrred Expenditure for construction of rehab building as per books of accounts as verified by the CA.

i)

Incurred expenditure towards clearance af land of all or any encumbrances including cost aof rernoval of legal
J illegal oocupants, cost for providing temporary transit accomodation or rent in Heu of Transit accomodation,
overhesd cost, amounts paid to slum dwellers, tenants, apartment owners or appropriate authority or
povernment or concessionaire which are not refunable and so on

i)

Incurred expenditure of ASR linked premium, fees, charges and security deposits or maintenance deposit, or
any amouint whatsoever paid to any authorities towards and in project of rehabilitation,

iv)

Any other cost including interest incurred on the borrowing done specifically for construction of
rehabilitation component.

Sub Total of Land cost

3,22,51,500

Development Cost / Cost of Construction:

i]

Expenditure for construction. Minimum of (a) or [b) to be considered

(a) Construetion cost incurred including site development and infragtructure for the same as certified by
Engineer.

(b] Actual cost of comstruction incarred as per books of accounts as verified by the CA.

(i)

104,21 834

(i)

Cost incurred on additional items not included in estimated cost (As per Engineer Certificate]

Inourred expenditure for development of ontire project excluding cost of construction as per(i] abowve, ie.
calaries, consultants fees, site overheads, development works, cost of services (including water, electricity,
sewerage, drainage, layout roads etc], absorbed cost (attributable to this project] of machineries and
equipment including its hire and maintenance costs, consumables etc. All costs incurred to complete the
construction of the entire phase of pro ect registered.

(4]

3.98.644

Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc to any Statutory Authority.

(=)

Incurred Expenditure towards Interest to finandial institutions, schedule banks, non banking financial
institution (NBFC) or meney lenders on construction funding or money horrowed for construction;

Sub Total of Development Cost

1,08,20,478

Total Cost of the Project (Incurred]|

4,30,71,978

Total Cost of the Project (Aciual incurred as on date of certificate)

4.30,71.978

Proportion of the Cost incurred on Land Cost and Constraction Cost of the Total Estimated Cost. (Table A)

61.43%

Amount which can be withdrawn from the Designated Account

430,71.978

Less: Amount withdrawn till date of this certificate from Designated Account

wglom |in) e L

Wet Amount which can be withdrawn from the Designated Bank Account under this certificate

e o~

5,06,21,137]

*Pass through charges or indirect taxes not included in incurred cast of the project




Table C - Statement of calculation of receivables from Sale of the Real Estate project
Sold Inventory
g Unit Conladeration a8 per
m; Flat Mo. Carpet Area (Sg. Mirs) Agraemant/ Letter of Received Amount Balance receivablos
1 2 138.40 23,40 TE2.00 23,40 TE2.00 =
__2 ] 113.88 11.51,600.00 11,51,600.00
3 T 113,98 11,51,600.00 11,51,600.00
4 12 139.40 23,25, 775.00 23,26,775.00 -
5 27 18026 20,51,000.00 20,51,000.00
] 3 113,98 18,40, 220.00 18,40,320.00
7 1 A70.53 40, 586,000,00 48,99,000.00 -
B 10 113.98 20,24 352 .00 20,24, 352.00
] 21 165.64 24,98 00:0.00 24,806,000.00
10 29 160.00 24,82 B00.00 24,62.800.00
1 28 152.00 18,00,000.00 18,00,000.00
12 12 113.58 18, 70,500.00 18,70,500.00
13 15 113.58 18,93, 700.00 48,53, 700.00 = |
14 18 113.58 19,83,700.00 19,53, 700.00
18 1 138.40 17,62.000.00 17,62,000.00 ]
18 26 134.TR 21,03,600.00 21,03,600.00 -
17 14 113.98 19,83 700.00 19,83, 700.00
18 B 11384 20,55.000.00 20,65,000.00
18/ 4 113.88 10,50,300.00 10,50,300.00
Total 2,701 3,94,66,12% 394,66, 129
Unsold Invantary
::; Flat no. Carpet Area (Sq. Mirs) Unit Conisderation as per ready reckaner rate
1 Ll 113.88 B, 45,034
2 B 11388 948 034
3 17 113.98 5,456,034
4 18 115.88 0,485,034
5 18/ 113.98 9,446,034
] 20 113,98 5 46,034
T 22 1,127 60 83, 58,080
[ 23 138.75 11,51 625
E] 24 114.76 6,562,425
10 25 114.75 0,52 426
1 30 Ira.e 31,43 044
12 3 355.51 20 66,933
Tokal 2,927.92 2,43,01,736




Table D - Comparison between Balance cost and receivables
;;. Particulars Amount (INR) Incurred
1|Estimated balance cost to completa the real estate project (Difference of total Estimated project cost less actual cost ineured)
2,70,45 949
2 Bﬂum:nmmmuuﬁm-ddwmup«Tm C of this certificate (As certified by Chartered Accountant gs.
i
3)(1) Balance unsold area (to ba certified by Managemeant and te be varified by CA from the records and besks of accounts) {in S5q
MAtrs) 2.0627.02
() Estirnated amount of sales proceeds in respect of unsoid Aparimants {cabculated as per ASR muitiplied to unsold area as on |
|
the date of certificats, to be calculated end cartifisd by CA) as per Table C fo this Canificate 2.43.01.736
4|Estimated receivables of ongoing project. [Sum of {2+ &
5 (Tu be filled fior ongoing projects oniy)
Amcunt to ba deposited in Designated Amount - T0% or 100%
If 4 i3 graater than 1, then T0% of receivables of ongaing project will be deposited in Designated account
If & |3 greater than 1, than 70% of recalvables of engaing project will be deposited in Designated account
rr-tislumﬂuﬂ.u'm1:':'!&dmv.m:dmgﬂmmmﬂhdnmmmiqmmm 100%
Table E - Designated Bank Account details
Sr Actual Amount il date
No Particulars {From start of bank account
; to till date)
1|Cpamng balance . 3
2|Depasits 597 B2 880
3 |Withdrawals 5 06.21,137
4 | Closing balancs 91,62 723

| hereby certified that required proportion of money, as specified in the sct, collected from the allotiees of the project wnit is indicated in Table C has been deposited In
Designated Bank account.

I hereby cortified that MAYANK V. BORUNDLA AND ROHIT M. KADAM has utiised the required propartion of money, as specified in the sct, collsctad fram allotoes
for this project only for land and construction of this project

Table F - Means of Finance

Estimated (At time of IPmpul.d.i Estimated (As on
o Particutars registration) in Rs.) | the date of Certificate) (in “"“"wm}"m g
(propased and Indicative) Rs.) g
1] Cram funds 4.50,93,107 4,50,93 107 38,08 849
2| Total borrowed funds (secured)

| Draedown availed till date
3| Tatal barrowsd funds (Lnsecued)

Draveedowm availed il date = 2 "
4|Customer recsipts used lor project 280,24 820 250,24 B20 3,054,685 128
5| Total funds for project 7.01,17.927 7.01,17 927 4.30,71,878
6| Total estmated cost (As per Table A) 7.01,17,927 701,17 927 4.30,71.878

Table G - Any Cammants/ Observations of CA
1| Details of Bank Account IDBI Bank Current Alc No, 1047 102000006609 fREFth] have been specified in this Certificate
2| The Promoder is main above-mantamned curment account for this & witharawais and Deposis © sits has bean made for Personal P
3| Custormer Recaipts has besn accepted in other current account of Promater also,
4| Tatal Arnount Colliectad from Allotees/Customers for FY 202223 is Re. 3.33,22,068
5| Tolal Amount Expended for the Praject in FY 2022-23 Is Rs, 65,085,399
i Yours Faithfully
Agread and Acceplad by: af, ABHINAY KURHADE & ASSOCIATES
Bhlluud Aseountants
IVAM EMPIRE - Mo. ; 164326W
l‘ 4 ‘
‘.H'aulan'k l:tnrunm;] Rohit Kadam ¢Amml¢urhlde
Aunthorised signatory
M. Mo, M1-mu

Date: 08-01-2022 UDIN : 23601406BGTUOIT083



