FORM3
CHARTERED ACCOUNTANT CERTIFICATE
Date: 09/10/2023
To,
M/s D.P. Real Estate
01, Shivamkunj, Barde Layout,
Borgaon, Nagpur-440013,

Subject: Certificate of Financial Progress of Work of "Avanti Nagari” having Maha RERA
Registration Number P50500024842 (Only Application after project Registration) being
develaped by M/s D.P.Real Estate as on 30™ SEPTEMBER, 2020.

Sir,

This certificate is being issued for RERA compliance for the "Avanti Nagari"having MahaRERA
Registration Number P50500024842 (Only Applicable after project Registration) being
developed by M/s D.P. Real Estate and is based on the records and documents produced before
me and explanations provided to me by the management of the Company.

Table A: Estimated cost of the Project (At the time of registration of project)

|
Sf. Particulars Estimated Gustt|
No {AL the time
ofRegistration ofProject)
11 {2) (3)
1 . LandCost;
3. (a) Value of the land as ascertained from the Annual Statement of 2,27,67,000.00
Rates (ASR),
b. Estimated Amount of Premium payable to obtain development rights, 94,00,000.00

FSl, additional F5l, fungible area, and any ather incentive/concession in
deficiency under DCR from Local Authority or State Government/UT
Administration or any Statutory Authority.
c. Estimated Acquisition cost of TDR {if any). 1,000,00.00
d. Estimated Amounts Payable to State Government/UTAdministration or
. . . - 19,85,420.00
competent authority ,orany otherstatutory authority of the State or .

Central Government,towards stamp duty, transfer charges registration fees

ete and




Table B — Actual Cost Incurred on the Project (as on certificate of date 30™ SEP., 2020)

['sr, |
no

Particulars

Amount (Rs.)

Incurred

(1)

1

(2)

3)

Land Cost

(a) Value of the land as ascertained framthe Annual Statement of
Rates (ASR).

() Incurred Expenditure on Premium Fayabie to obtain development
rights, FSl, additional FSI, fungible area, and any other under DCR
from Local Authority or State Government/UT Administration or any
StatuteryAuthority.

(¢} Incurred Expenditure for Acquisition cost of TDR [if afy).

{d) Amiounts paid to State Government/UT Administration or competent
authority or any other statutory authority of the State or Central
Government, towards stampduty, transfer charges, registration feas
ete.; and

{e) Land Premium paid for redevelopment of land owred by
public authorities, :

{f) Under Rehabilitation Scheme.

(i} Incurred expenditure for Construction of rehabilitation building.
Minimum of {a} or (b} to be considered
(a) Cost incurred for Construction of rehab building Including
site  development and infrastructure for the same-as certified by
Engineer.
(B} Incurred expenditure for construction of rehab building as per
the books of account as verified by the C.A.

(i) Incurred expenditure towards clearance of tand of all or
anyencumbrances including cost of removal of legal ,.*' illegal oceupants cost
for providing temporary transit accommodation or rent in lieu of
Transit,Accommodation, overhead Cost, amount payable to slum dwellers,
tenants  apartment owners.or appropriate authority or government or :
toncessionaire which are not refundable and so on.

(iii} Incurred expenditure towards ASR linked premium, fees, charges and
securitydeposit or maintenance deposit or any amount whatsoever payable

to any authorities towards and in project of rehabilitation

(iv) Any other cost including interest incurred on the borrowing dore
Specifically for canstruction of rehabilitation component;

Sub ~Total of land cost

2,27,67,000.00

68,33,792.00

15,85,420.00

3,16,86,212.00




Table C

Statement for calculation of Receivables from the

Sales of the Real Estate Project

— Sold Inventory
~ [PoT [PLOTAREA |PioT RECEIVED | BALANCE -‘
SRNO. | NO. (SQ.MTRS) | CONSIDERATION | AMOUNT : RECEIVABLE |
I 736.146 33,20,010.00 33,20,010.00 0.00
g 10 191.15 8,70,000.00 7,53,173.00 1,16,827.00
T 135 6,10,000.00 2,00,000.00 4,10,000.00 |
4| 15] 135 | 60500000] 5,00,000.00 1,05,000.00 |
[ 5  21] 135 | 605000.00 6,05,000.00 0.00 |
6] 27| 135 | 0500000 2,00,000.00 4,05,000.00 |
3 3 135 ~ 6,05,000.00 | 6,05,000.00 0.00
| &) 3 g | 6,05,000.00 6,05,000.00 0.00 |
_ 9 3| 35 |  sosoooce 2,87,000.00 | 3,18,000.00 |
L i . Sl N - 1 6,10,000.00 10,000.00 6,00,000.00 |
%) s3] ysp | eeapenog 6,68,000.00 ~ 0.00]
12 58| 150 | 6,70,000.00 4,00,000.00 2,70,000.00 |
| TOTAL 12307.296 | 1,03,78,010.00 i 81,53,183.00 22,24,32?.ui|
Unsold Inventory Valuation)
Ready Recknor Rate as on 30™ SEP,, 2020
of the Residential Premises Rs 4,450/- per sq. m
| S No _ | Total Number of E‘:arpet Area (In Unit Ennsideratinn';s_ﬁr ready | Estimatgd Sale_|
Plats Sq. Mts.) reckoner rates (ASR) consideration
_E_ = o 52 Nos 9,175.944 4,08,32,950.80 .4flﬂaﬂﬂﬂm-ﬂt_’d
S g | TOTAL |* 4,08,32,950.80 | 4,10,00,000.00 w
Table b
Comparision between Balance Cost and Receivables
Sr. l
No Particulars Amount
1|Estimated Balance Cost toComplete the Real Estate Project (difference of 1,99,48,827.10

Total Estimated Project Cost less Cost incurred)

by CAfrom the Records and books of accounts)

(i)Estimated amount of sales proceeds inrespect of unsold apartments
{calculated asper ASR multipliedtounsold areaason the
tobe calculated and certified by CA) asper TableC tothis Certificate

2|Balance Amount of receivables from sold apartments as per TableC to this 22,24.827.00
certificate (as certified by Chartered Accountant as verified from the
records and books of Accounts)

3{li}Balance Unsold Area {ToBe certified by Management and tobe verified by 9,175.944

date of certificate,

4,08,32,950.80

F=Y

Estimatedreceivablesofo ngoingproject.[Sumof2+3{)i)]

4,30,57,777.80




Table G

Any Comments/Observation of CA

1. Designated Bank Accounts details of 70% provided above.

|
i
Wt
|

Agreed and ac:e;:ted by:

E«S‘IA‘IE

dw PARTNER

M/s D.P.Real estate
Chandrakant V Daware
Date: 09/10/2023

Yours Faithfully

M/s KPRK & ASSOCIATES
Chartered Aecountants
FRN:103051W

CA RAJPAL SINGHAI
UDIN: 23100552BGRPBP3599



