Block No. 401, 4th Floor, Shree Govindraj Heights, Opp e AMIT A, AGRAWAL & ASSOCIATES
Hotel Woodland, Central Avenue Road, Gitanjali 5q- / A CHARTERED ACCOUNTANTS

Nagpur - 440018 | (_A

M. 98231 60225 i
Emall: agrawalcaamit@grnail.com

Form-3
(See Regulation-3)
CHARTERED ACCOUNTANT CERTIFICATE
[To be submitted at the time of Registration of Project and for withdrawal of Meney from Designated Account])
Date: 05-0:4-2023

To: Mr. Tavinder Singh Rawal & Other, 6 & 7 Kamptes Road, Tela Naka, Near Mata Mandir, Nagpur - 440026
Subject: Certificats of Financial Progress of Work of GROWMORE ELITE having MahaRERA Registration Number P50500024830 (Only applicable
after project registration) being developed by Mr Tavinder Singh Rawal & Other.

5ir,

This certificate is heing issued for RERA compliance for the GROWMORE ELITE having MahaRERA Registration Mumber PS0500024830 [Only

applicable after project registration) being developed by Mr Tavinder Singh Rawal & Other and 15 based en the records and documents produced

before me and explainations provided by the management of the promoter.

Table A - Estimated Cost of the Project (at the time of registration of Project)

Estimated Cost [At the
Sr No. Particulars time of registration of
Project) (INR)
1}i) Land Cost:
a] |Value of land as ascertained from the Annual Statement of Rates (ASR). 1,82,50,000
b) |Estimated Amount of Premium payable to obtain development rights, FSI, fungible area, and any other
incentive/ concessions in deficiancy under DCR from Local Authority or State Government,/UT Adminstration £9,34.350

or any Statutory Authority.
¢] |Estimated Acquisition cost of TDR (if any) -

d] |Estimated Amounts payable to State Gevernment/UT Administration or competent awthority or any other
statutory authority of the State or Central Government, towards stamp duty, transfer charges, registration
fees eto; and 10,30,400
) |Estimated Land Premium payable as per annual starement of rates (ASR] for development of land owned by

i 2
f) |Under Behabilitation scheme: -
i) |Estimated construction cost of rehab building including site development and infrastructure for the same as
certified by engineer

ii) |Estimated Cost towards clearance of land of all or any encumbrances including cost of removal of legal f
illegal ocoupants, cost for providing temporary transit accomodation or rent in lien of Transit accomodation,
overhead cost, amounts payable to slum dwellers, tenants, apartment owners or appropriate authority oF
government or concessionaire which are not refunable and so on -
ili) |Estimated Cost of ASR linked premium, fees, charges and security deposits or malntenance deposit, or any
amount whatsoever payable to any authorities towards and in project of rehabilitation.

iv] |Any other cost including interest estimated on the borrowing dome specifically for construction of]
rehabilitation compenent.

Sub Total of Land Cost 2,62,14,750

ii) | Pevelopment Cost [ Caost of Construction: .

{a] |Estimated Costof Construction as certified by Engineer 1,73.25,000
{b)]_|Cost incurred on additional items not included in estimated cost [As per engineer certificate) ;
[c) |Estimated expenditure for development of entire project excluding cost of construction as per(i) above, i.e.
salaries, consultants fees, site overheads, development works, cost of services (including water, electricity,
sewerage, drainage, layout roads etc), absorbed cost (attributable to this project) of machineries and
eguipment including its hire and maintenance costs, consumables etc,
{d) |Estimated Taxes, cess, fees, charges, premiums interest etc payable to any Statutary Authority.

[¢) |interst payable to financial institutions, schedule banks, non banking financial Institution (NBFC) or money

lenders on constructien funding ar money borrowed for construction; -
Sulb Total of Development E% 1,73,25.000
Total Cost of the Project [Estimated] 4,35,39,750




Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

SrNo.  |Particulars [Amount (INR) Incurred
1]i) Land Cost:
a) |Value of Jand as ascertained from the Annual Statement of Rates (ASR). 1,82,50,000

b) |Incurred Amount of Premium payable to obtain development rights, F51, additional FSI, fungible area, and any|
other incentive/ concessions in deficiency under DCR from Local Authority or State Government,/ UT
Administration or any Statutory Authority. 39,34,350
c] |Incurred Expensditure for Acquisition of TDR (if any) -

d] [Amounts paid to State Government/UT Administration or competent authority or any other statutory

authority of the State or Central Government, towards stamp duty, transfer charges. registration fees etc: and 1030400
e} |Land premium paid for redevelopment of land owned by public authorities. =
f] {Under Rehabilitation scheme: -

i} |Incurred Expenditure for construction of rehabilitation building, Minimum of [a] or (o) to be considered

(a) Cost incurred for construction of rehab building including site development and infrastructure for the|
same as certified by Engineer.
(b} Incurrred Expenditure for construction of rehab building as per books of accounts as verified by the CA.

ii] |Incurred expenditure towards clearance of land of all or any encumbrances including cost of removal of legal
[ illegal occupants, cost for providing temporary transit accomodation or rent in liew of Transit accomodation,
overhead cost, amounts paid to slum dwellers, tenants, apartment owners or appropriate authority or
ich are not refunable and so on

idi) |Imcurred expenditure of ASR linked premium, fees, charges and security deposits or maintenance deposit, or
any amount whatsoever paid to any authorities towards and in project of rehabilitation. =
v} |Any other cost including Interest incurred on the borrowing done specifically for comstruction of]
rehabilication component.

Sub Total of Land cost 2,32,14,750

| Development Cost / Cost of Construction:

i} |Expenditure for construction. Minimum of (a) or (b to be considered

(a) Construction cost incurred including site development and infrastructure for the same as certified by
Engineer. 1,56,91,048
(b)) Actual cost of construction incurred as per books of accounts as verified by the CA. =
(i) |Costincurred on additional items not included in estimated cost (As per Engineer Certificate) =
(iii} |Incurred expenditure for development of entire project excluding cost of construction as per(i) above, ie
salaries, consultants fees, site overheads, development works, cost of services (Including water, electricity,
sewerage, drainage, layout roads etc), absorbed cost (attributable to this project]) of machineries and
equipment including its hire and maintenance costs, consumables etc. All costs incurred to complete the
construction of the entire phase of project registered.

[d) |Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc to any Statutory Authorigy.

(e) |lncurred Expenditure towards Interest to financial institutions, schedule banks, non banking financial
institution (NBFC) or money lenders on construction funding or money borrowed for construction;

Sub Total of Development Cost 1,56,91,048

Total Cost of the Project (Incurred) 3,89,05,798
3 Tatal Cost of the Project (Actual incurred as on date of certificate) 3,89,05,798
& Proportien of the Cost incurred on Land Cost and Construction Cost of the Total Estimated Cost. (Table A)
89.36%
5 Amount which can be withdrawn from the Designated Account 3.,89,05,798
6 Lass: Amount withdrawn till date of this certificate from Designated Account 3.89,05.798
7 Net Amount which can be withdrawn from the Designated Bank Account under this certificate .
*Pass through charges or indirect taxes not included in incurred cost of the project
Yours Faithfully
Agreed and Accepted by: For, Amit A. Agrawal & Associates
Chartered Accountants
Reg No. : 130402W
ol B
.-r""ﬂ;
o
j’i-" P g CA Agrawal
Eﬁeiﬂ signatory Proprietor
M. No. 128825
Date: 05-04-2023 UDIN :

2312 T o §op—



Table C - Statement of caiculation _of recelvables from Sale of the Real Estate project

Sold Inventory
& Unit Conisderation as per
"; Plot Na. Carpet Area (Sg. Mirs) Agreement/ Latier of Received Amount Balance receivables
Allotment

1 2 486,13 40,00,000.00 40,00,000.00 -

2 3 48712 40,00, 000.00 20,00,000.00 20,00,000.00
3 i 467 .25 A40,00,000.00 40,00, 000,00 -

4 ] 487 25 _72,87,700.00 64,00, 504 40 877 78560
8 L] 46T 25 35,00,000,00 35,00,000.00 -

-] T 46T 25 40,00, 000.00 40,00.000.00

T ] ABT 25 42,00,000.00 @W.Dﬂﬂ.ﬂﬂ %

B 1] 467.04 47,00,000.00 47,00,000.00 -

2] 10 848,56 T4, 18,250.00 T4,18,260.00 "
10 15 144,00 14 50, 000.00 3,50,000.00 11,00,000.00
1 16 144.00 16,00,000.00 3,00,000.00 12,00,000.00
12 17 144,00 18,50, 000,00 700,008, 00 $,50,000.00
13 18 144,00 10,00,000.00 10,00,000. 00 -
14 18 144.00 15,00,000.00 12,50,000.00 __2,50,000.00
16 22 25023 27,00,000.00 4,01,000.00 22,99 000.00
18 14 144.00 14,00,000.00 §,0:0,000.00 6,00,000.00

Tg!i £,43,03,950 480,27 164 82,76, 796
Unsoid Inventory

:: Plot No. Carpet Area (Sq. Mirs) Unit Conisderation as per ready reckoner rate
1 1 E22.75 41,110,150

2 11 26E 40 17,586,240

3 12 138.40 9,13,440

4 13 144.00 9.60.400

5 20 144.00 960,400

6 21 144,00 8 .60.400

Total 1,459.56 96,133,030




Table D - Comparison bebwesn Balance cost and receivables
Sr Amount (INR)
No. Particulars Imcurred |
1 |Estimated balance cost 1o complate the real estate project (Difference of iotal Estimated project cost less actual cost
incurred) (Ses NOTE 1)
2 |Balance amount of receivablss from sold Apartments as per Table C of this cerificate (As cerified by Charered
Accountan rerified from the reconds and book ACOOUNES] 92, 76,796
a ﬂBahamewmarummaerhﬁadbrh'llnmmntandluhevarmﬂawmnnmtrmrmdaand books
@ccounts) (in Sg Mirs) IJ.I 1,450 55
(6} Eetimated amount of sales proceeds in respect of unsald Apariments (calculated &5 per ASR multiphied to unsok)
|area a3 on the date of carificate, to be calculgted and certified by CA) as per Table C ta this Cerfificate 08 33,030
4 |Estimated raceivables of angaing project. [Sum of (2)+3(ii)] 86 33,030
§|{To be filked for ongoing projects only)
Amount to be deposited in Designated Amount - 70% or 100%
If 4 is greater than 1, then 70% of receivables of ongoing project will be deposited in Designated account
If 4 ig greater than 1, then 70% of recelvables of ocngoing project will be deposited in Designated account
=f4memm1.mm1mummmowmmuummu in Designated account 70%
Tabla E - Designated Bank Account details
Actual Amount till
Sr date (From start of
No. — bank account to il
data)
1| Cpening balance o
2| Daposits B34 T8 991
3 Withdrawals 60277153
4|Clasing balance 3202838

| heraby cerified that required properion of money, as specified in the act, collected from the allotiees of the project unit is indicates in Tabla C has

bean ceposited in Designated Bank account

| herety certified that Mr. Tavinder Singh Rawal & Gther has utilised the required proportion efmoney, as specified in the act, collected from allotiess
for this project only fior land and construction of this project.

Table F - Means of Finance

Estimated (At time of Proposedl Estimated (As
i Particulars registration) (InRs.) | on the cato of Certificate) | e coruenser s s |

3 {proposed and indicative) {In Rs.) }
1 '_'I_:!Mn funds 3,05 48,000 5,05,45.000 =
2 |Total borrowed funds (securad)

Drawdown availad Ll dale - -
3| Tedal borrowed funds (unsecured)

Drawdown availed till gaxle - - =
4 |Customer recelpts used for project 1,28 83,750 1,29,93. 750 3,88 05 788
5| Total funds for project 4,35.30,750 4,35 39 750 3,80,05,798
6| Total extimated cos! (As per Table A) 4,35.38,750 4,35,39, 750 3,88,05,798

Table G - Any Commaents! Observations of CA
Estimated cast of completion of the Froject at the start was astimated 1o be INR 4,35 39 750/- Howeves, attual cost incurrad to complete the
1 Project is INR 3,80,05,798. Accordingly, we have reduced the balance cost to complete the Project to NIL. Alse. the Promater has also
deposited seif funds in the Account for incurring expenses,

Yours Faithfully
Agreed and Accepted by: For, Amit A. Agrawal & Assoclates
; Chartered Accountants
L MF
s /
7 % 5 .1 CA Amit
uthwirised signatory
M. Hn. 123-!2!-
Date: 05-04-2023 UDiIN

23 1125 e ep 533~



