@(

SAWALKAR & BONDE

CHARTERED ACCOUNTANTS

H.O.: Sawalkar Bhawan, 3rd Floor, Opp. Jhulelal Mandir, Maha!, MNagpur-440 018

Form 3

Chartered Accountant’s Certificate
Cost of Real Estate Project MahaRERA Registration number

SHREE LAXMI NAGAR

5. NO. 42/2/6/B, PH. NO, 41, MOUZA - RUI, NAGPUR. TAH. & DISTT. NAGPUR

Sr.No

Amount

Particulars

Estimated

Incurred

=

i. Land Cost

a.

Value of land as ascertained from the Annual
Statement of Rates [ASR)

34,895,130.00 34,895,130.00

Amount of premium payable to obtain development
rights F5l additional FSI fungible area any other
Incentive under DCR from local authority or state
Government or any other statutary authority

2,261,827.00 2,261,827.00

Acquisition cost of TDR (if any]

Amount payable to state government of competent
Authority or any other statutary authority of the state
Or central government toward stamp duty transfer
charges Registration fees etc.; and

187,500.00 187,500.00

Land premium payable as per annual statement off
rates (ASR) for redevelopment of land owned by public
Authorities.

Under rehabilitation scheme:

{1). Estimated construction cost of rehab building
Including site development and infrastructure for the
same as certified by enginesr

(i) Actual cost of construction of rehab building
Incurred as per books of account verified by the Ca
MNote: (For total cost of construction incurred Minimum
of {i] or (i) is to be considered)

(iii). Cost toward clearance of land of all or any
Encumbrances Including cost of removal of legal/
illegal occupants cost For providing temporary transit
accommodation  or rent  in liew  of  transit
accommodation overhead cost, amount payable to
slurm  dwellers , tenants, apartment owners or
appopriate authority or goverment or concessionaire
which are not refundable and s0 on

(iv). Cost of ASR linked premium fees charges and
security deposit or maintenance deposit or any amount
whatsoever payable to any Autharities toward and in
project of rehahilitation
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{v). Any Other cost including interest incurred on the
borrowing  done specifically  for construction  of
rehabilitation component,
Sub Total of Land Cost 37,344,457.00 37,344,457.00
ii. Development Cost/cost of construction
(i}Estimated cost of construction as certified By
Enginear -
|liijActual cost of construction incurred as per The
books of accounts as verified by the CA i
Mote: {for adding to total cost of construction incurred]
Minimum of (i) or {ii} is to be considered)
(iii) Expenditure for development of entire Froject
excluding cost of construction as per (i) or [iijAbove i.a,
salaries consultant fees site overhead Cost of services
(including water, electricity, srew?rage, dramage,. layaut 20,000,000.00 |
Road, etc.)Cost of machineries and equipmeant,
including its hire maintenance cost Consumable ete, All
cost directly incurred to complete the canstruction of
the project registered,
Payment of taxes cess fess charges premium Interest
etc, to any statutory authorities,
Interest payable to financial institution Scheduled
banks non-banking financial institution{NBFC)Or any
money lenders on construction funding ar meney for
borrowed copstryuction;
5ub Total of Development cost 20,000,000.00 -
Total cost of the Real Estate Project (Estimated & 57,344,457.00 37,344,457.00
Actual)
Proportion of the cost incurred on land cost and 65.12%
Construction cost to the total estimated cost{3/2}
Amount which can be withdrawn fram designated 37,344,457.00
Account
Less: Amount withdrawn till date of this certificate as i
per the books and bank statement
Net amount which can be withdrawn from the 17,344,457.00
designated bank account under this certificate

This certificate is being issued for RERA compliance and is based on the un-audited records and

documents books of account produced before me and explanation provide to me by the promoters.

Place: - Nagpur
Date: - 21/02/2020
LUDIN :- 2011591 7AAAABX3786

For SAWALKAR BRONDE
Chartered Accountants
1' . NO, 75W

CA Ram Bonde

Partner
M.NO.115917



ADDITIONAL INFORMATON FOR ONGOING PROJECTS

Estimated balance cost to compete the real estate
Project

Balance amount of receivable from the sold
apartment as per annexure A to this certificate -
(i) Balance unsold area 6,979.03
(ii} Estimated amount of sales proceeds in respect of
unsold apartment

{calculated as per ASR multiplied to unsald area as on

20,000,000.00

Lt

34,895,130.00
the date of certificate to be calculated and certified by

CA) As per annexure A to this certificate
Estimated receivables of ongoing project [sum of 2+3)

34,895,130.00

o

Amount to be deposited in designated Account- 70%

or 100%
If the 4 is greater than 1 then 70% of balance

receivables of ongoing projects will be deposited in 24,426,591.00

desi;nated account
If 4 is lesser than 1 then100% of balance receivable

of ongoing projects will be deposited in designated

account.

This certificate is being issued for RERA compliance and is based on the un-audited records and

documents books of account produced before me and explanation provide to me by the promoters,

Mote : As per recent amendment in Maharera rule, In CA certificate i.e. Form 3 for ascertaining value of
land we have to take Value of land as per ASR rate prevailing as on the date of registration. In
such circular there is no clarification regarding which land area has to be taken whether it is
total area of land or salebale area for asertaining value,thus in this certificate we have taken
value of land on the basis of plotable area of the land,

For SAWALKAR B.BONDE
Chartered Accountants
. NO_100475W

Qe

Place: - Nagpur CA Ram Bonde

Date: - 21/02/2020 Partner
UDIN :- 20115917AAAABXITRE M.NO.115917
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ANNEXURE A (21/02/2020)
SHREF, LAXMI NAGAR
S. NO. 42/6/B, PH. NO. 41, MOUZA - RUI, NAGPUR. TAH. &
DISTT. NAGPUR
PLOT AREA
SR. NO. PLOT NO. INSQ. | MARKET VALUE
MTRS.
1 ] S57.51 2.787.550.00
2 g 557.43 2,787,160.00
3 3 535.72 2,678.615.00
4 4 118.98 594,880.00
5 5 108.00 540,000.00
6 6 108.00 540,000.00
7 7 108.00 540,000.00
8 8 108,00 540,000.00
9 9 108.00 540,000.00
10 10 108.00 540,000.00
1 11 108.00 540,000.00
12 12 156.10 780.480.00
13 13 156.10 780,480.00
14 14 108.00 540,000.00
15 15 108.00 540,000.00
16 16 108,00 540,000.00
17 17 108.00 540,000.00
18 18 108.00 540,000.00
19 19 108.00 540,000.00
20 20 108.00 540.000,00
2 21 156.91 784.555.00
22 22 170.45 852,255.00
23 23 108.00 540,000.00
24 24 108.00 540,000.00
25 25 108.00 540,000.00
26 26 108.00 540.000.00
27 27 108.00 540,000.00
28 28 108.00 540,000.00
29 29 108.00 540,000.00
30 30 108.00 540,000.00
31 3] 108.00 540.000.00
32 32 118.98 594,880.00
33 33 555.89 2,779,445.00
34 34 470.32 2,351,610.00
35 35 470.32 2,351,610.00
36 36 470,32 2,351,610.00
6979.026 34,895,130.00




