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SAWALKAR & BONDE

CHARTERED ACCOUNTANTS
4" floor. Bhiwapurkar Chambe&yee;ﬁlqéanf‘)quare. Dhantoli, Nagpur-440 012
FORM3
(SeeRegulation3)
CHARTEREDACCOUNTANT'SCERTIFICATE
(Tobesubmittedatthetime

ofRegistrationofProjectandfomfithdrawalofMuneyfromDesignatedAccountJ
As on date 30%Sep 2022

Date:13/12/2022
To.
CONCRETE DEVELOPER,
NAGPUR

Subject:CertiﬁcateomeancialProgrcssofW orkGOVIND ENCLAVEbeing developed by
CONCRETE D EVELOPER

Sir,This certificate is being issued for RERA compliance for the GOVIND
ENCLAVEbeingdevelopedby(:ONCRETE DEVELOPERanN is based on the records
and documents produced before me and explanations provided to me by
LhemanagementoftheCompany.

TableA—EstimatedCostoftheProject{atthetimeomegistrationoﬂ’roject]

. Sr. Particulars Estimated Cost
No. () (AtthetimeofRegistra
(1) tionofProject)
(3)
L. i. LandCost
(a) Val ueofthelandasascertainedfromtheAnnualSt 33189000.00
atementofRates(ASR).
(b) EstimatedAmountofPremiumpayabletoobtaind 11500000.00

evelopment rights, FSI. AdditionalFSI, fungible
area.and any other incentive/concession in
deficiency underDCRfromLocalAuthorityor

State
Government/UTAdministrationora nyStatutory
Authority.

(c) EstimatedAcquisitionco stofTDR({ifany).

(d) EstimatedAmountspayableto State 12,00,000.00

Government/ UTAdministrationorcompetentau
thorityoranyotherstatu tory authority of the
State or Central Governme nt,towards stamp
duty, transfer charges, registrationfeesetc:and-
(e) EstimatedLandPremiumpayableasperannualst 1590000.00
atementofrate s(ASR)forredevelopmentoflandow
nedbypublic authorities.
() UnderRehabilitationscheme:
1.Estimatedconstructioncostofrehabbuildin NA
gincludingsitedevelopmentandinfrastru
cture
forthesameascertiﬁedvangincer.
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(1J (2) @3) j

11. Estimated Cost towards clearance of
land of allor any 0.00
encumbrancesincludingcostofremovalofle
gal/illegaloccupants,costforprovidingte
mporarytransitaccommodationor rent in
lieuofTransitAccommodation.overheadc
ost,amountspayabletoslumdwellers.ten
ants,

Apartment owners or appropriate authority
orgovernmentor

concessionairewhicharenotrefundablea
ndsoon. 0.00

111. EstimatedCostofASRlinkedpremium,fees,
chargesandsecuritydepositsormaintenan
cedeposit, or any amount whatsoever
payable
toanyauthoritiestowardsandinprojectofr
ehabilitation.

1v. Any other cost including interest 0.00
estimated onthe borrowing done
specifically for
constructionofrehabilitationcomponent 47,479,000.00

Sub-TotalofLandCost:
ii. DevelopmentCost/CostofConstructionofBuilding

(a) EstimatedCostofConstructionascertifiedbyEngi | 217,200,000.00
neer,

(b) Cost incurred on additional items not
included
inestimatedcost(Asperengineercertificat 0.00
€)

(c) Estimated Expenditure for development of 25,000,000.00

entire
projectexcludingcostofconstructionasper(i)
above, 1.e.,salaries, consultantsfees, site
overheads,

developmentworks.costofservices(includingwat
er.electricity,sewerage drainage.layoutroadsetc
i)
absorbedcost(attributabletothisprojectjofmachi
neriesandequipmentincludingitshireandmaint
enancecosts,consumablesetc.

(d) Estimated Taxes, cess, fees, charges.
ProtAICS, : 70,000,000.00
interestetc. payabletoanyStatutoryAuthority.

(e) Interestpayabletofinancial
institutions.scheduled
banks,non-
bankingfinancialinstitution(NBFC)ormoneylend | 312,200,000.00
ersonconstructionfundingormoneyborrowedforcon
struction.

Sub-totalofDevelopmentCost:
TotalCostoftheProject(Estimated) 359,679,000.00

“Passthroughchargesorindirecttaxesnotincludedinestimatedcostofproject.
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Table B -Actual Cost Incurred on the Project (as on Date of Certificate)

B S.No . Particula n Amount
rs (Rs.)
Incurred
L (1) (2) (3)
| Land Cost
(a) Value of the land as ascertained from the Annual
Statement of 33’189’000‘00
Rates (ASR).
(b) Incurred Expenditure on Premiums to obtain 9.770.818.00

development rights, FSI, additional FSI, fungible
area, and any other incentive/ concession in
deficiency under DCR from Local Authority or State
Government/UT Administration or any Statutory

Authority.,
(¢} Incurred Expenditure for Acquisition of TDR (if 794,516.00
any). 1,590,000.00

(d) Amounts paid to State Government /UT
Administration or competent authority or any other
statutory authority of the State or Central
Government, towards stamp duty, transfer charges, NA
registration fees etec; and

(€) Land Premium paid for redevelopment of land NA
owned by public
Authorities.

(t) Under Rehabilitation scheme:

1. Incurred Expenditure for construction of
rehabilitation building. Minimum of(a) or (b)
to be considered

(a) Cost Incurred for construction of
rehab building including site
development and infrastructure for
the same as certified by Engineer.

(b) Incurred Expenditure for
construction of rehab building as per
the books of accounts as verified by
the CA.

1. Incurred Expenditure towards clearance of
land of all or any encumbrances including
cost of removal of legal/ illegal occupants,
cost for providing temporary transit
accommodation or rent m lieu of Transit
Accommodation. overhead cost, amounts
paid to slum dwellers. tenant,;, apartment
owners or appropriate authority or
government or concessionaire which are not
refundable and so on.

111, Incurred Expenditure toward ASR linked
premium, fees, charges and security
deposits or maintenance deposit, or any

amount whatsoever pa e rities
towards and in pge& j i

Iv. Any other cost/inc diP_R Wﬁ%mr
done'NAmﬁicaliy

construction oRgepmbilitation componefi

adart - nia
| Sub - Total of Land Cost: ~8red Accouii==

45,344,334.00

——————




(1)

(2)

(3)

2‘

DevelopmentCost/Costof"Constructicn

(i) Expenditureforconstruction.Minimumof(a)and(b
Jtobeconsidered

(a) Constructioncostincurredincludingsitedevel
opmentandinfrastructureforthesameascertif
iedbyEngineer

(b) Actual Cost of constructionincurred asper
thebooksofaccountsasverifiedbytheCA.

(ii) Cost incurred on additional items not included in
estimatedcost(Asperengineercertificate)

(iiIncurredExpenditurefordevelopmentofentireproje
Ctexcluding cost of construction as per (i) above,
i.e.. salaries,consultants fees, site overheads,
development works, cost ofservices (including
water_. electricity, sewerage, drainage.layout
roads etc.), absorbed cost (attributable to this
projectjofmachineriesandequipmentincludingits
hireandmaintenance costs, consumables etc. All
costs incurred tocomplete the construction of the
entire phase of the projectregistered.

(iv) IncurredExpendituretowardsTaxes, cess,fees,
charges,premiums,interest
ete.toanyStatutoryAuthority.

(v) IncurredExpendituretowardsinteresttoFinancialj
nstitutions,scheduledbanks,non-
bankingfinancialinstitution(NBFC)ormoneylend

ersonconstructionfundingormoneyborrowedforco
nstruction.

Sub-totalofDevelopment Cost:

98920672.97

1168354.65

0.00

0.00

100089027.62

TotaJCostoftheProject[ActuaJincurredasondateofcertiﬁcate]

145433361.62

ProportionoftheCostincurredonLandCostandConstruction
CosttotheTotalEstimatedCost (TableA).

40.43%

AmountwhichcanbewithdrawnfromtheDesignatedAccount.

145,433,361.62

Less:Amountwithdrawntilldateofthiscertificatefromthe
DesignatedAccount

142,650,596.4

NetAmountwhichcanbewithdrawnfromtheDesignatedBank
Accountunder thiscertificate [

2,782,765.22

*Passthroughchargesorindirecttaxesnotincludediz1incurrccicostoftheproject. .
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TableC
StatementforcalculationofReceivablesfromtheSalesof

theRealEstateProjectSoldInventory -Annexure-1

Carpet Area | Unit Consideration 4
:;' l;qlzt (in. sq. as per Agreement/ 2::::: Ralallcc Receivables
? " mtrs) Letter of Allotment.
i

*Unitconsiderationasperagreement/letter

ofailotmentandamountreceiveddoesnotincludepassthroughcharges andindirecttaxes.

l.:UnsoldInventory-Annexure-1

S.No FlatNo Carpet Unit Consideration as per
. Area(in.sq.mtrs) ReadyReckonerRate
(1 12) (3) (41




TableD

ComparisonbetweenBalanceCostandRecei

vables
S.No Particula Amoun

A s t

a (21 (3)

] EstimatedBalanceCosttoCompletetheRealEstateProject(D'Lf 21.4 6
ferenceofTotalEstimatedProjectcostlessCostincurred) 192,45,638.38

2 BalanceAmountofreceivablesfromsoldapartmentsasper’l‘ab
leCofthiscertificate
(AscertifiedbyCharteredAccountantasverifiedfromtherecor 36494960.00
dsandbooksofAccounts)

3 (i) Balance Unsold area (to be certifiedby Management
and to beverifiedbyCAfromthe records 3360.301
andbooksofaccounts),
(ii) Estimatedamountofsalesproceedsinrespectofunsoldap

7 .0

artments (calculated as per ASR multiplied to unsold 187450000.60
area as on thedateofcertificate,tobe
calculatedandcertifiedbyCA)
asocrTableCtothiscertificate

- Estimatedreceivables of ongoingproject.[Sumof2+3(iilll) 173,944,960.00

5 (ToBeFilledforOngoingProjectsonly)

AmounttobedepositedinDesignatedAccount-70°/4,0r100%
IF4isgreater thanl,then70%ofthebalancereceivablesof
ongoi.ngprojectwillbedepositedindesig;natedAccount
[F4islesserthanl,thenl00°-0ofthebalancereceivablesofongoin

gprojectwillbedepositedindesignatedAccount

21,42,45,638.38




TableE
DesignatedBankAccountDetails

S.No. Particulars DesignatedBankAccountDetail
s

Actual Amount till Date (From

sta ltofbankaccounttotilldate)
L. OpeningBalance 25,53,474.14
2. Deposits 34462764.00
3. Withdrawals 35222510.54
4, ClosingBalance 17,93,727.60

Iherebycertifythatrequiredproportionofmoney,asspecifiedin the act, collected from
allottees of

theprojectunitasindicatedinTabIeChasbeendepOSitedinDcsignatedRERABankAccount.

Ihereby certify that(ATHARVA INFRASTRUCTURE) has utilizedthe requiredproportion of
money, as specified intheact,collectedfromallotteesforthisprojectonly
forlandandconstructionofthisproject.

TableF
'MeansofFinance
S.No. Particula Estimated* Proposed/ Actual
s (Attimeof Estimated (Asonthedate
Registration) (Asonthedate ofcertificate)
(InRs.) ofthe (InRs.)
(proposedand certificate)
indicative) (InRs.)
.| OwnFunds 3£9679000.00 93507410.00 | 10,89,38,401.62
2. | TotalBorrowedFunds(Secured) 0.00 0.00
- Drawdownavailedtilldate
3. | TotalBorrowedFunds(Unsecured) 0.00 0.00
- Drawdownavailedtilldate
4, CustomerReceipts usedforProject 0.00 266171590.00 128721590.00
5. TotalFundsforProject 359679000.00 359679000.00 16711771.62
6. TotalEstimatedCost(AsperTable A)| 359679000.00 359679000.00 359,679,000.00
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TableG

AnyComments/Observation
sofCA

Cost of Land is proportionate cost of total land area

calculated as per sanctioned layout.

The Entire Project Development is completed 40.43%
up to the date of the Certificate and Completion Certificate

obtained by the Developers.

The unsold units are as per annexure attached.

All actual cost incurred considered as per Trial Balance as

on the date of this Certificate produced for our verification.

NAGPUR
Date: -

YoursFaithfully,

For SAWALKAR AND BONDE
Chartered Accountants

.NO. 1
//P‘\\AUG\R& BOA ‘\ %
;:
R No.: 100475W )*1J

CA RAM BONDE
Partner
M.NO.115917
UDIN :-

Agreedandacceptedby:

For cigs ETE DEVELOPER

O

(Partner)
Date:




ANNEXURE A
CONCRETE DEVELOPERS
PROJECT NAME:-GOVIND ENCLAVE
PHASE 1 (wing A)
Statement For Calculation OF Recievable From the Sales of the Ongoing Real Estate Project
_Sold Inventory up to 30.09.2022 o il
Sr. No. Flat No. | Carpet Area | Unit Consideration Received Amout Balance
As Per Receivable/
(In Sq. Mtr) | Agrrement/Letter up to 30.09.2022 outstanding

1 201 52.054 36,54,000.00 31,05,900.00 5,48,100.00
2 202 53.296 30,00,000.00 25,75,000.00 4,25,000.00
3 203 55.647 32,53,000.00 29,61,000.00 2,92,000.00
4 301 52.054 35,00,000.00 28,75,000.00 5,25,000.00
5 302 53.296 36,00,000.00 30,10,250.00 5,89,750.00
6 303 55.647 33,30,000.00 28,30,500.00 4,99,500.00
7 304 52.437 36,50,000.00 34,67,500.00 1,82,500.00
8 401 52.054 36.65,000.00 31,15,250.00 5,49,750.00
9 501 52.054 30,00,000.00 25,50,000.00 4,50,000.00
10 502 53.296 32,50,000.00 27,50,000.00 5,00,000.00
11 503 55.647 37,75,000.00 34,05,750.00 3,69,250.00
12 504 52.437 30,00,000.00 22,60,000.00 7,40,000.00
13 601 52.054 36,30,000.00 28,34,500.00 7,95,500.00
14 602 53.296 37,00,000.00 31,45,000.00 5,55,000.00
15 603 55.647 31,17,000.00 11,00,000.00 20,17,000.00
16 701 52.054 33,75,000.00 28,68,750.00 5,06,250.00
17 702 53.296 37.00,000.00 31,45,000.00 5,55,000.00
18 703 55.647 40,71,600.00 22,84,900.00 17,86,700.00
19 704 52.437 37,32,400.00 35,50,000.00 1,82,400.00
20 801 52.054 36,30,000.00 2€,85,500.00 6,44,500.00
21 802 53.296 33,00,000.00 8,00,000.00 25,00,000.00
22 803 55.647 39,65,000.00 3,92,400.00 35,72,600.00
23 901 52.054 36,00,000.00 30,60,000.00 5,40,000.00
24 902 53.296 33,50,000.00 28,47,500.00 5,02,500.00
25 303 55.647 39,58,000.00 30,00,000.00 9,58,000.00
26 1001 52.054 30,00,000.00 25,50,000.00 4,50,000.00
27 1002 53.296 29,59,000.00 25,15,150.00 4,43,850.00
28 1003 55.647 40,10,000.00 29,01,000.00 11,08,000.00
29 1101 52.054 34,92,500.00 29,68,629.00 5,23,871.00
30 1102 53.296 34,00,000.00 28,90,000.00 5,10,000.00
31 1103 55.647 35,62,650.00 28,50,122.00 7,12,528.00
32 1104 52.437 35,00,000.00 28,00,000.00 7,00,000.00
33 1201 52.054 39,54,000.00 31,00,000.00 8,54,000.00
34 1202 53.296 37,67,000.00 32,01,950.00 5,65,050.00
35 1203 55.647 39,52,000.00 33.59,200.00 5,92,800.00
36 1301 52.054 38,80,000.00 32,61,201.00 6,18,799.00
37 1302 53.296 37,26,500.00 31,67,525.00 5,58,975.00
38 1303 55.647 29,00,000.00 4,72,000.00 24,28,000.00
a9 1401 52.054 39,27,600.00 37,31,220.00 1,96,380.00
40 1402 53.296 38,50,000.00 32,72,500.00 5,77,500.00
41 1403 55.647 40,43,000.00 35,63,913.00 4,79,087.00
42 1501 52.054 35,00,000.00 29,75,000.00 5,25,000.00
43 1503 55.647 38,45,000.00 32,68,250.00 5,76,750.00
44 1504 52.437 39,18,000.00 33,30,300.00 5,87,700.00
45 1601 52.054 41,45,800.00 35,23,930.00 6,21,870.00
TOTAL 16,11,39,050.00 | 12,67,21,590.00 3,44,17,460.00
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UNSOLD INVENTORY DETAILS
ANNEXURE A
GOVIND ENCLAVE
PHASE | (wing A)

SR.NO. | FLAT NO. [CARPET AREA| MARKET VALUE

1 101 52.054 20,00,000.00 )
2 104 52.437 20,50,000.00
3 204 52.437 20,50,000.00
4 402 53.296 21,00,000.00
5 403 55.647 22,00,000.00
6 404 52.437 20,50,000.00
7 604 52.437 22,00,000.00
8 804 52.437 22,00,000.00
9 904 52.437 22,00,000.00 )
10 1004 52.437 22,00,000.00 -
11 1204 52.437 22,00,000.00
12 1304 52.437 22,00,000.00
13 1404 52.437 22,00,000.00
14 1502 53.296 23,00,000.00
15 1602 53.296 23,00,000.00
16 1603 55.647 23,00,000.00
17 1604 52.437 22,00,000.00

TOTAL 900.04 3,69,50,000.00

62|
ANNEXURE A
CONCRETE DEVELOPERS

PROJECT NAME:-GOVIND ENCLAVE
PHASE Il (wing B )
Statement For Calculation OF Recievable From the Sales of the Ongoing Real Estate Project
Sold inventory up to 30.06.2022

Sr. No. Flat No. | Carpet Area | Unit Consideration | Received Amout Balance
As Per Receivable/
Agrrement/Letter outstanding
(In Sq. Mtr) Of Allotment up to 30.09.2022 balance
1 906 52.05 40,77,500.00 20,00,000.00 20,77,500.00
TOTAL 40,77,500.00 20,00,000.00 |  20,77,500.00




UNSOLD INVENTORY DETAILS

ANNEXURE A

GOVIND ENCLAVE

PHASE Il ( wing B)

SR. NO. | FLAT NO. |CARPET AREA MARKET VALUE

1 105 54.14 21,00,000.00
2 107 54.08 21,00,000.00
3 205 54.14 21,00,000.00
4 206 52.05 20,00,000.00
5 207 54.08 21,00,000.00
6 305 54.14 21,00,000.00
7 306 52.05 20,00,000.00
8 307 54.08 21,00,000.00
9 405 54.14 21,00,000.00
10 406 52.05 20,00,000.00
11 407 54.08 21,00,000.00
12 505 54.14 22,00,000.00
13 506 52.G5 21,00,000.00
14 507 54.08 22,00,000.00
15 605 54.14 22,00,000.00
16 606 52.05 21,00,000.00
17 607 54.08 22,00,000.00
18 705 54.14 22,00,000.00
19 706 52.05 21,00,000.00
20 707 54.08 22,00,000.00
21 805 54.14 22,00,000.00
22 806 52.05 21,00,000.00
23 807 54.08 22,00,000.00
24 905 54.14 22,00,000.00
26 907 54.08 22,00,000.00
27 1005 54.14 22,00,000.00
28 1006 52.05 21,00,000.00
29 1007 54.08 22,00,000.00
30 1105 54.14 23,00,000.00
31 1106 52.05 22,00,000.00
32 1107 54.08 23,00,000.00
33 1205 54.14 23,00,000.00
34 1206 52.05 22,00,000.00
35 1207 54.08 23,00,000.00
36 1305 54.14 23,00,000.00
37 1306 52.05 22,00,000.00
38 1307 54.08 23,00,000.00
39 1405 54.14 23,00,000.00
40 1406 52.05 22,00,000.00
41 1407 54.08 23,00,000.00
42 1505 54.14 23,00,000.00
43 1506 52.05 22,00,000.00
4 1507 54.08 23,00,000.00
45 1605 54.14 23,00,000.00
46 1606 52.05 22,00,000.00
47 1607 54.08 23,00,000.00

2460.26 10,05,00,000.00
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