
SAWALKAR & BONDE
C H A R T E R E D A C C O U N TA N T S

FORM3

(,5e? Regulatiotr 3)

CHARTERED ACCOUNTANT'S CERTIFICATE

(To be submitted at the time ofRegistration of Project and for withdrawal of Money from Designated Account)

Date

To.

-I- he N4ls RACTIANA DEvEll-oPER.s,
4'I'H FLOot<. LO-T(JS BIJTLDIN<;, \fr/'FIC ROAD, GOR[]PT]-I-H LA\'OIJ-I-'
I)HA RA N4 PE-I-H NAGPI.JR-44OO I O.

Subjccr : C ertiticate of Financial Progress ol' Work 9-t- MITHILA ll haying MahaRtiRA Registration Number

25Q40! 974L( Only Applicable alicr i:',,;q;1 iic: iiiration) h,';ee developcd hy Na,/si R^C-I IAN,,\
I)t.rvl.tI-()I,l.lf<
Sir. t his ccrrificalc is being issued f or !IERA compliance fbr ,1. !!i j-Ill1lll-hav ing MahaRERA Regislration

Nunrbcr I,5QIQ!! !!ld] (Onl) Apaiicable aller project Registrijl,rni i:c:i',u developcd bl Rachaaa Derelopers
and is based on the records a!,rr documents produced bet.)re me .ri.i explanations provided to me b) the

management of the Companl.

Table A- Estimaltd Cost of the Project (at the tim€ of ReEislri(:on of Projett)

Estimsted Cost
(At lhe time of
Registration of

Project)
(3)

Sr.No.

11000000.00

5952756.00

NA

NA

I Land Cost
(a) Value of the land as ascertained -from the Annual

Statement of Rates (ASR).
(b) Esrimated Amount of Premium payable to obtain

development rights, FSI. Additional FSI. fungible area.

and any other incentive/concession in deficiency under

DCR from Local Authority or State GovernmenruT
Administration or any Statutory Aulhority.

(c) Estimat€d Acquisition cost ofTDR (ifany).
(d) Estimated Amounts payable to State Government/UT

Administration or comPetent authority or any olher

statutory adthority of the State or Cdntral Covernment,
towards stamp duty, transfer chatges, registration fees

etc: and'
(e) Estimated Land Premium payable as per annual

statement of rates (ASR) for redevelopment, of land

owned by public authorities.
(f) Under Rehabilitation scheme:

1 Estimated construction cost of rehab building
including site develoPment and infrastructure

100475wF.R,NO
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381000.00

for lhe same as certified bv Engineer.
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(IJ (2) (3)

ll. Estimated Cost towards clearance of land ofall
or xny encumbrsnc6 including cost of removal
of legal/illegal occupants, cost for providing
tomporary tran3it acqommodation or ront in lieu
of Transit Accommodrtion. overhesd cost,
amounts payable to slum dwellers. tenants,
Aprnment ownGrs or rpproprirtc ruthority or

govcrnmcnt or conccssionrire which src rlot
refundable and Jo on.

n r Estimated Cost of ASR linked premium, fees,
chrrges and security deposits or maintcnancc
deposit. or any amount whatsoever payable to
any authorities towards and in project of
rehabilitation.

lv. Any other cost including inlerest estimated on
the borrowing done specifically for construction
of rehabilitation component

Sub - Total of Land Cost: 17,333,756.00

Development CosUcost of Corstructioo of Buildiog
(a) Estimated Cost ofconstruction as certified by Engineer.
(b) Cost incuned on additional items not included in

estimated cost (As per engineer certificate)

(c) Estimated Expenditure for development of entire project
excluding cost of construction as per (i) above, 1.e..

salaries. consultants fees. site overheads, developmenl
works. cost of services (including water. electricity.
sewerage, drainage. layout roads etc.). absorb€d cost
(attributable to this project) of machineries and

equipment including its hire and maintenance costs.

consumables eic.
(d) Estimated Taxes, cess, fees, charges. premiums, interest

etc. payable to any Statutory Authority.
(e) lnterest payable to financial institutions. scheduled

banks, non-banking financial institution (NBFC) or
money lendeB on conatruction funding or money
borrorcd for conslruction.

Sub-total of Development Cost:

22500000.00

6s00000.00

29,00,000.00

Total Cost ofthe Project ( Estimsted) 46,333,756.00

*Pass through charges or indirect taxes not included in estimated cost ofproject

- Estimated cost shall be revised through correction application.

R&BO No
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Table B -Actual Cost lncurred on the Project (as on Date of Certilicate)

S.No Paniculars Amount (Rs.)

lncurrcd

(t) (2) (3)

Land Cost

(a) Value of the land a6 ascertained from the Annual Statement of
Rates (ASR).

(b) Incuned Expenditure on Premiums to obtain development rights.
FSI, additional FSI, fungible area, and any other incentive/
aoncession in deficiency under DCR from Local Authority or
Slate Govemment/UT Administration or any Statutory
Authority.

(c) Incured Expenditure lbr Acquisition ofTDR (ifany).
(d) Amounts paid to Stale GovernmenVUT Administration or

competent aulhority or any other slatutory authority of the Statc
or Central Government, towards stamp duty, transfer charges,
registntion fees etc; and

(e) Land Premium paid for redevelopment of land owned by public
authorities.

(t) Under Rehabilitation scheme:

1. lncurred Expenditure for construction of rehabilitation
building. Minimum ofla) or (b) to be considered

(a) Cost lncurcd for construction ofrehab building
including site developmen( and infrastructure
for the same as certified by Engineer.

(b) tncurred Expenditure fbr construction of rehab

building as per the books of accounts as verified
by the CA.

lL lncurred Expenditure towards clearance of land of all or
any encumbrances including cost of removal of legal/
illegal occupants, cost for providing temporary transit
aacommodation or rent m lieu of Transit
Accommodatiotr. overhcrd cost, amounts paid to sluD
dwcllers, t€trant,;, apartmcnt owtrers or appropriatc
authority or govcmrnetrt or cotrcessionairc which rrc
not refundable and so on.

r11 Incurred Expenditure toward ASR linked premium,
fecs, charges rnd security deposits or maintenlnce
deposit, or any amount whatsoever paid to any
authorities towards and in project of rehabilitation.

lv. Any other cost including interest incurred on the
borrowing done specifically for construction of
rehabilitation component.

Sub - Total of l"and Cost:

5952756.00

10013682.00

381000.00

NA

NA

17,333,756.00
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(l) (l ) (-3)

2 Developmeot Cost/ Cost of " Cotrstrucaion

(i) Expenditure for coostruction. Minimum of (a) and (b) to
beconsidered

(a) Construction coll iocurred including site

developmeot and infr$tructure lilr the samc as

ccrlificd by Enginc.r

(b) Actual Cost of construction incurred as per thc
books ofaccounts as verified by the CA.

(ii) Cost incuned on additional items not included in estimated
cost (As per engineer certificate)

(iii)lncurred Expenditure for developmenl of cnairc projcct
excluding cost of construction as per (i) above, i.e.. salarics,
consultants fecs, site overheads, development works, cost of
strviccs (including wrtcr_. Glcctricity, scwcrrgc, drainagc.
layout roads etc.), absorbed cost (attributable to this project)

of machineries and equipment including its hire and

maintenance costs, consumables etc. All costs incured to
complete the construction of the €ntire phasc of the project

registered.

(iv) Incurred Expenditure towards Taxes, cess. l'ees, charges,
premiums, interest etc. to any Statutory Authority.

(v) Incurred Exp€nditure towrrds lnterest to Financial

institutiotrs, schcduled banks, non-banking financial
iDstitutiotr (NBI'C) or moncy lenders on coostroctioo
funding or money borrowed for construction.

Sub-total of Development Cost :

2169s438.40

5731312.85

27426751.25

-, Total Cosl ofthe Projcct (Actual incurred as on date ofccrtificatc) 43774789.25

,l Proporlion ofthe Cost incurred on Land Cost and Construction

Cost to the Total Estimated Cost(Table A).
94.44%

5 Amount which can be withdraun from the Designated Account 135193158.5

6 Less: Amount wilhdrawn till date ofthis ccnificate from the

Dcsigrstcd Accoutrt
0.fi)

7 Net Amount which can be wirhdrawn from the Designated Bank

Account under this certilicate

-91418969.35

tPass through charges or indirect taxes not included in incurred cost ofthe preject.
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Table C

Statement for calculation of Receivables from the Sales ofthe Real Estate Project

sold lnventory -Ann€xurc'l

S. No

rl)

l'lat No.

t2l

Carpet Area
(in.sq.mtrs)

(3)

Unit Consideration as per
Agrcement/Letter of

Allotnent
(4)

Received
Amount*

(5)

Rahl I cc
Receivables

16)

I

2

l
4

Total
runit consideration as per agreemenvletter of allotment and amount received does not include pass lhrough

charges and indirert taxes.

l.:Unsold lDvc[tory

s.No

(l)

Flat No.

l2)

Carpet Area
(in.sq,mtrs)

(3)

Unit Consideration as per Ready
Reckoner Rale

(41

I 36 36',1.69 3658515.00

2 37 t61t0.20 r67 t7990.00

3

4
20,17.89 20376505.00

Tablc D

Comparison betwectr Baletrce Cost and Receivsbles

S.No. Particu la rs
(21

A mou nt
(3)

I F-stimated Balance Cost to Complete the Real Estate Projcct
(Difference ol-Total Estimated Projcct cost less Cost incurcd)

2 ,559 ,566.7 5

1 Balance arnount ol'reccivables fiom sold apartments as per Table C
of this certificate (as conified by Chartered Accountant as verified
from the records and books ofAccounts)

1,759,000.00

3 (i) Balance Unsold arca (to bc cerlified by Management and to be

verified by CA from the records and books ofaccounts),
(ii) Estimated amount of sales proceeds ln respect of unsold

apaiments (calculated as per ASR multiplied to unsold area as on the
dale of certificate, to be calculaled fid certilied by CA)
as ocr Table C to this certificate

2047.89 5q. Mt

20376505.00

4 22,135,505.00

) (To Be Filled for Ongoing Projects only)
Amount to be deposited in Designated Account - 70ol4, or 1007o

lF 4 is greater than I . then 709lo of the balance receivables of ongoing
project will b€ deposited in designated Account

[F 4 is lesser than l. then 100" o of the balance receivables of ongoing
proiect will be deDosited in designated Account

22,135,505.00

t.'
& [ioN
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Flstimated receivables ofongoing project. ISum of2 + 3(iilll



Table f,

Designrt€d Brnk Account Detrils

S.No. Pa rticulrrs Designated Bank Account Dctails

Aclusl Amounl lill Date (l-rom stalr
of bank account to till datc)

I Opening Ualancc

Deposits 724,838,694.sO

3 Wi(hdrirwals 135,193,158.60
4 Closing Balance (10,354,464.10)

lhereby certiry that required proportion ol'money, as specified in the act. collected from allottees of the

project unit as indicated in Table C has been deposited in Designated RERA Bank Accounl.

I hereby ceniry that (Nane of Promote.) has utilized the required proponion ofmoney, as spocified in the
act, collected fiom allottees for this project only for land and consEuction of this project.

Tsblc F

'Mcens of Financc

Particulars Estimrted*
(At time of

Registration)
(ln Rs.)

(p.oposed and
indicatiYe)

Proposed/
Estimrted

(As on the dale
of the

certificate)
(ln Rs.)

Actual
(As on the date

ofcertificate)
(ln Rs.)

I Own Funds 0.00 0.00 0.00

2 Total Borrowed Funds (S€cured)
- Drawdown availed till datc

0.00 0.00 0.00

3 Total Borrowed t'unds (tJnsecurcd)
- Drawdown availed tilldate

0.00 0.00 0.00

Customer Receipts uscd for l'roicct 146212715 146212715 124077210
5 Total Funds for Project 146212715 146212715 124077210

Total Flstimated Cost ( As per.table A)
46,333,756.00 43,774,189.25

I' BO N
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Table G

Any Commenlvobservrtions of CA

R&Bo

R.N.l.:100475W *
* NA':rux

Yours Faithfully.

For SAWALKAR AND BONI)[,

CA RAM BONDE
Partner

M.NO.l159l7
Y

I;QAgroed and accepted by:

.N..",".
Name: RA('HANA
DEVUT_OEPRS

(PARll.rLtR)

Date:

I Cost of Land is proportionate cost of total land area calculated as per
sanctioned layout.

2 The Entire Project Development is completed 100% up to the date of the
Certificate and Complettion Certificate obtained by the Developers.

.l All the proposed quantity of Plots are unsold/unbooked as on the date of
this certificate.

All actual cost incurred considered as per Trial Balance as on the date of
this Certificate produced for our verification.

!.htrtered Accountants( n}.x.Ng-{lserTw
t (.^,^%J

1.



ilUTHtLA-lt
TABLE G

Statement for calculation of Receivables from the Sales of the Ongoing Real Estate
Prorect upto 31.12.2021
Sold lnvento

Sr. No. Plot Nos.
Plot Area (in
sq. mts.)

Consideration as
per Agreement /
Letter of

Received
Amount

Balance
Receivable

1 IJ 126.13 2,300,000 00 2,300,000 00
2 2 131 .66 2,359,305 00 2,3s9,305 00
3 4 126.13 2,308,600 00
4 126 13 2,308,600.00 2,308,600.00

126 13 2,308,600.00 2.308,600.00
6 16 126.13 2,213,540.00 2.213,540 00
7 21 126.13 2,27 4,650.00 2,274,650 00
8 33 149.3 2,61 1,375.00 2,61 1,375.00
9 18 148 35 2,635,000.00 2,635,000.00
10 126.13 2,308,600.00 2,308,600.00
11 126.13 2,261,070.00 2,261.070 00
12 5 tzo tJ 2,308,600.00 2,308,600 00
13 )\ 148.35 2,635,000 00 2,635,000 00
14 126 13 2,254,000.00 2,254,000.00
'15 6 126.13 2,200,000.00 2,200,000.00
16 7 126.13 2,200,000 00 2,200,000 00
17 20 126 13 2,308,600.00 2,308,600.00
18 22 126.13 2,172,800.00 2 ,172 ,800 .00
19 24 126.13 2,283,600 00 2,283,600 00
20 26 140.99 2,565,420.00 2,s65,420.00
21 19 142.76 2,559,105.00 2,559,105.00
22 27 137 25 2,363,200.00 2,363,200 00

28 137 .25 2,437,050.00 2,437,050.00
24 29 1 49.3 2,731.900.00 2,731,900.00
t5 30 1 54.56 2,778,880.00 2,778,880.00
26 35 232.54 3,950,000.00 3,950,000.00
a1 137 .?5 2,466,590.00 2,466,590.00
28 J4 264.88 3,600,000.00 3,600,000.00
29 9 126.13 2,350,000.00 2,350,000.00
30 40 125 23 2,359,000 00 2,359,000.00
31 41 125.23 2,359,000 00 600,000 00 1,759,000 00
JI 14 2,444,400.00126.13 2.444,400.00
33 31 137 .25 2,289,350.00 2,289,350 00
34 11 221 .91 4,121.000.00 4,121,000.00
35 17 126.13 2,376,500.00 2,376,500.00
36 48 161.71 2,300,000.00 2,300,000.00

1 570 08 10,000,000 00 10,000.000.00
38 12 131 65 2,250,600.00 2,250,600 00
?o 38 137.31 2,512,600.00 2,512,600 00
40 39 142.69 2,615,000.00 2,615,000.00
41 42 145.57 2,300,000.00 2,300,000 00
42 47 161 .71 3,086,725.00 3,086,725 00
43 43 132.01 2,557,800.00 2,557,800.00
44 44 125.23 2,359,000.00
45 46 262.26 5,222,550.00 5,222.550.00
46 45 125.25 2,628,600.00 2,628,600.00

Total 7,049.87 125,836,210.00 124,077,210.00 1,759,000.00

(
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2,3s9,000.00

2,308,600 00


