SAWALKAR & BONDE

CHARTERED ACCOUNTANTS

H.O.. Sawalkar Bhawan, drd F‘rnﬂriiigﬂ.d];n.ﬁial Mandir, Mahal, Nagpur-4a0 018

FORM2
S Regulation 3)
CHARTERED AMCCOUNTANT'S CERTIFICATE
i Tor be submitied at the time of Registration of Project and for withdrawal of Money from Designated Accoun)

Chane:

To.
The ids RACTIATNA DEYELOPERS,

A FLO R, LOYTLIS BRI M MO, W ROALD, CHOREPETH LAY OLIT,
2T ATEARMPETH PNACFTLT -0 ] 0,

Subject : Cerificate of Financial Progress of Waork having MahaRERA Registration Number
PSOSO0019T42 ( Only Applicable afieg Fﬁjqu H'.:H tration) B developed by MYS RACLHIAMNA
IPESNFELOTTER i

Sit, This certificote s being ssued for RERA compliance tnr_hwm-uiﬂg mahuRERA Registration

Mumber PSDA0OOIYTLY { Omly AE]:{' le afler project Registiation ), Selo developed by Rachana Developers
and is hased on the records ased documents produced béfee me, :H‘i_t explanations provided to me by the
management of the Company, 2

Table A- qutd Cast of the Project mﬁe time nfw nirm,m:

ke :

L] ' = Y Estimated Cost

Sr.MNao. % Particulars s ; AL e time of

N ) ZTih 3\ Registration of
R v \ Project)

AL <0 - (3)

I [ Land Cost 505275000

(21 Value of the land as ascemained from the Annml
Sratement of Rates (ASR),

ib) Estimated Amount of Premium payable to obtain 11000000.00
development rights, FSI. Additional FSL fungible area,
and any other incentive/concession in deficiency under
DCR from Local Authority or State Government/U'T
Administration or any Stalwtory Authority.

(¢} Estimated Acquisition cost of TIR (ifany ]

(d) Fstimated Amcunts payable 0 Stase Govermment/LT 38100000
Administration or competent authority or any  other
statutory authority of the State or Céntral Government,
towards stamp duty, mansfer charges, registration foes
ete; and

e} Estimated Land Premium poyable as per annual MNA
siatement of ries [ASR) for redevelopment of land
owned by public authornities

iff Under Rehabiliation scheme

i Estimaied construction cost of rehab boilding NA
prcluding site development and infrastructure
for the same as certified by Engineer.




i (2} i3

i Estimated Cost owards clearance of land of all

ar any encumbranges imcluding cost of removal
of legaliillegal occupants, cost for providing
immporary transit accommadation or ment i e
of  Tramsit Accommpdation. overbead cost,
amdunis payable 1w slom dwellers, enants,
Apartmrst  owners of Appropriete setherity  er
govermmeni or concessinaire which are noi
refundable ond so on,

i Estimated Cost of ASR linked premmm, fees,
charges and securify deposits or  mpdntenance
deposit, or any amount whitsoever pavable 1o
Ay authoritbes  lowards  aml 0 project of
rehabilitation

Iv. Any other cost includmg imerest estimited on
the bormowing done specifically for construction
of rehabiliation companen

Sub - Todal of Land Cosi:

17,333,756.00

i Development Cost'Cost of Constroction of Building [
ja} Fstimated Costof Construction ascertified by Engineer. 22500000.00
(b} Costincurred on sdditional ftems not included in
extimated cosl [ As per engineer certificate)

(e} Estimated Expenditure for development of enfire project H500000.00
excloding cosi of construction = per (i) above, He.
salaries, consultants fees, site overbeads, developmen
works. cost of services (including water. electricity,
sewernge, droinoge. layoul roads ele.), absorbed cost
(sfrributable 1o this project) of machineries and
gquipment including #s hire and mamienance costs,
consumables elc.

{dy Esumated Taxes, cess, fees, charpes. premiums. imberss
ic, pavable toany Stafutory Authority,

{g] Interest payable fo financial  institutins scheduled
banks, non-banking financiml mstitution (NBFC) or
money lenders on construction  funding  or  money
tmrrowed for comstruction.

Sub-total of Development Cost; 29,00,000.00

| ' Total Cost of the Project ( Estimated) 46,333,756.00
|

* Pass throush charges or indirect mxes not inchuded m estimaed oo of progect

= Estimated cost shafl be revised through correction application.




Table B-Actmal Cost lncurred on the Project (as on Date of Certificate)

5 ko

i f K5,

Ineurmad

i

12

T

Land Cosi

{a) Walue ol the and &8 secertained from the Annual Ststement of
Rades (ASR),

b} Incurred Expénditure on Premiums to oblain deselopment rights.
F8l, wddithenal FSI, fungible dren, and any other meentive!
concession in deficiency under DCR figin Local Auwthority of
State  GovernmentLT Administration  or  eny  Statulery
Aanthioriny,

fup Inowred Expenditure for Acguisition of TDR (if any)

() Amasunds paid o0 State Government'UTT Administration  or
competenl authonty o any olher stalwtory  aathoriny of the Siale
or Central Gosermmaent, towards stamp duty, transfor charges,
registrtion fees etc; pnd

{ed Land Premivm paid for redevelopment of Tand owned by pobilic
authorithes,

i Uniber Rehabilitution scheme:

1 Imcurred Expenditire for constructon of rsehobiliagtion
building. Minimum o gy or (B) o be considencd

{a) Cost Iscursed for construction of rchab building
inchiebing site development and  infrastrs e
for the same as certified by Enginger

{b) Incurred Dxpensivsre for constnsction of rehab
building as per the books of accounts a5 verified
by the T

i, Incurred Expenditiere tvwprds clearance of land of wll or
ay encumbrances ineluding cost of removad of legal!
illegal occupants, cost fer providing temporory transil
seoommmindation ot et m liew ol Tonsil
Agcommusdation, everbead cost, amounts paid o slom
dwellers, tenant), spariment owners or approprisic
authority or gevermmen! or concesshomnaire which are
not refundable and so o,

111 Inguwrred Expenditume toward  ASH linked  premium,
fees, charges and securily depesits oF maimlenance
deposit, or  any  smoun whatseever  paid 10 any
nuthorities towards and in project of rehabilitation,

Iv, Any other cost ingluding inlerest incurred om  the
borrowing  done  specifically  for  construclion  of
retsabilitation component,

| Sab - Total of Land Cosiz

5932756,00

10013682 .00

FB1000.00

Mo

T

17,333, 756.00




il

(23

13

2. Development Cost [ Costof "™ Construction
i1y Expenditure for construction, MMinimum of (a) and (B} do
econsidered
fa) Comstroction cost incormed  mclolding see
developmem and  infrestrecture for the speme oy
certified hy Englaeer
b Acual Cost of constructism imcwrred as per the 21695438 40
ook of ascourits as verified by ihe CAL
{iih Cost iscurred on sdditonal Bems not ieclesded in estimaled
coml (As por eug'r'n-m:r n:ﬂlﬁl;qll.-:l
(iiipimcurmed Expendiure for developmenn of endiee project
cacluding cosi of comsinecthon os per (1) above, Lo salarfes, 5731312.85
consuliants fees. site overheads, development works, coal of
services {inclading wader . electricity, sewernge, drainage,
kayoul moads et ), ahsorbed cost (anrbutable b this project) |
of machineries and equipment cliading #s e and
mamienance costs, consemables go, ANl cosls incurred o
cenmplete the construction of the enfire phase of the project
registeredl, |
(iviIncurred Expendibure towards Taxes, eess, fecs, charges,
rreminms, inlenest ele. jo any SMaluiory Alﬂuu'il'_l,'
ivh Incumred  Fxpendilure  tewards Intorest w0 Financial
imsthtmiions, schoduled banks, non-lanking  financial
institmtion (MOFC) or momey lenders o0 construction
funding or money bomowed for comstrsction.
27426751.25
Sub-tital of Developmient Cosl -
3. Toial Ciost of the Project {Acianl incurmed ks on date of cenlificate ) 43774189 25
. | Propurtion of the Cost incareed o Land Cost and Construction
94.48%
st B the Tolal Estimaded Cosai Table A).
=
5, Amur which can e withdrawn from the Designated Aceount, 135193158.6
b Lesa: Amount withdrawn 1ill dute of this certificate from the i 1
esignated Acoonn .
7. | ™et Amoam which can be withdrawn from the Designated Bank -91418969.35

Accoan amder thas cerificale

*Pass erowg b charges or ndireet tases pod included in iscamed cost of the project.




Table C
Staternent for caloubmtion of Receivibles from the Sales of the Real Estate Project

Sold Inventory -Anneyure-1

5 N, Flat Ma, Carpet Area Unit Comsideration as por | Beceived Halallee
linsq.mirs) Agrecimenl/Letter ol Amicant® Heceivabibes
Allatmant

il 12 i3 i) i5) 18}
T
2
3
a4

Tnial

*|Inil conskteration as per apreementletier of allotment and smount receaved diss ool nelude poss through
charpes mnd indirec mxes.

L:Unsadd Imyventsry

i 1 Flat Mo, Carpet Aren Uit Consideration as per Ready
{in.sg.mirs} Heckmer Hale
1] 12} 31 4
| % IOT JHSES 15, I6p
F | EY, TaHO 20 167 T9¥RL00
|
4
- 24T Y 203 TR 00
Tuhle 1y

{Comparisen between Balance Cost and Receivablbes

5 M Particulmrs Amoont
i (4] (3}
| Estimated Balance Cost 1o Complete the Beal Estate Projoct 1 658 SEE 75
(I¥itTeremoe of Total Pstimmod Project cos bess Cosl incurmoed | Piraeat :
3 Balance mmount of receivables from sokd apartmomts as g Tabde O 1,759.000.00
il this cerrificate (as cenificd By Chartered  Accountam g wverificd
friom the records und books of Accouns b

3 i1l Baleoe Unsold amca (i be oortificd by Management amd to. be

verifad by CA froim the records and books of sccounts), 2047 .89 5g. Mt
(i) Fstimated smount of sales proceeds s orespect of unsold
apartmants (calcalaied as per ASE mubtiplicd to mmsold srea as on the 2037650500

date of certilficaie, W be calculaied sd cormilied by CA)
as oer Lakle O w this cemificais
4 Estimmied receivables of ongoing project. [ Sam of 2+ 34l 32,135, 505,00

§ | (To BeFitled for Cingoing Projects anly b
Armoust e be deposited in Designated Accourd = TUS, or 10085
IF 4 is greater than |, then T0% of the hakance recebvables of ongoing
projed will be deposiied in deslgnated Account 22,135,505.00
[F 4 ia lesser than 1, then 1" @ of the balonee recesvables of orgaimg

project will be deposited in desipnaed Accouini




Tabke E
Deskgnmied Bank Account Detalls
ey (18 Particulars Dgsignated Bank Account Detalls

Aetunl Amount till Date (From smly
ol hartk mecoum to 11 dobed

I. Oipening Balance

T | Deposits 124,838,694.50
5| Vi 135,193,158.60
i Clusing Halance (10,354,464.10)

I biereby certify that reguired proportion of money, as specified in the act, collected from allofiees of the
proqect winli oz indicated in Toble £ has been deposised in Desipnaved RERA Rank Accoumi,

1 hereby certify that (Bame of Promatis ) haes i lecd the requived progromion of oy, as specifiad in the
act, ecollectedd From albsttess for this project only for land and construchion of this project

Tahle F
"“eans of Flnanee
=, N Particulars Estimated* Progosed/ Agiual
(AN time of Estimaied i A5 o e date
Registration) | (As on the dae | of certilicate)
In Bsy ol e iln Hs. )
i prooporacd g ceriificale
L [ imdicative) ilm Bs)
I Own Funds 1,00 [ 000
2. Tistal Fammowce Eu.rld.'-ih'hl.'—t:ul.'ﬂ:'.i. AL | 10,0 0.0
= Deawdown avniled Gl dete
3. Tostal Bomrowesd Funds (1 nsecured ) 0,00 0.0 0.00
- Imawdown avaiked till date
4. | Customer Reccipts used for Project T4B212715 146212715 124077210
5, | Towl Fundsfor Progect 14621271 14821271 124077210
& | Totl Bstimated Cost | As per Table A} J
| 46,333,756.00 43.774188.2




Tabie €;

Any Commentsbservations of A

| E.us't |::-1I I.a;i is proportionate cost El‘f-;'l:-lli.l: land area calculated as per
tanctioned layout.

2 IThe Entire Project Development is completed 100% up to the date of the
Certificate and Complettion Certificate obtained by the Developers.

i all the proposed quantity of Plots are unsold /unbooked as on the date of
this certificate,

4 lall actual cost incurred considered as per Trial Balance as on the date of
this Certificate produced for our verification.

Yours Faithfully,

NAGPUR For SAWALKAR AND BONDE
Date; - 05012022 red Accountanis
NN 15917W

Chuan

CA RaM BONDE
Partner
NM.NOLI1591T

uDiN - 2211591TAAAAABRLAT

he 1 by =
Agreed and secepied by L L T

Shnature of Promoter
Mamo: RACHANA
DEVELDEFRS
{PARTMNER )

[ da:



Statement for calculation of Receivables from the Sales of the Ongoing Real Estale

MITHILA-N
TABLE C

Project upto 31.12.2021

Sold Inventory
Consideration as
Area (in Received Balance

Sr. No, | Plot Nos. L pur Agra-nm:-r! i s = Recelvable

1 13 (FERE B 3{1':: 000.00] 230000000

2 2 131.66 7350305000 2 3506305 00 :

3 4 126.13 Em:ms.ﬁm.nnl 2 308 600.00

4 3 126.13 2.30860000]  2.308500.00

[5 15 126.13 230850000 220860000

& 16 126.13 2213540000 221354000 -

7 21 126 13 227465000 227485000

G a3 148 3 2811,37500] 281137500 5

E 18 148 35 2 635,000 00| 2 535000 00

10 10 126,13 2.30860000] 2 30860000 -

11 23 126.13 2.261,07000] 2.261070.00

12 5 126.13 2308600000 230860000 £

13 25 148.35 2635000000 263500000

14 ] 126.13 2.254.000.000 225400000 -

15 5 126.13 2,200,00000] 220000000 -

16 7 126,13 2,200,00000]  2,200,000.00 s

17 20 12613 2 308 &00 00| 2,208 800 00

18 22 126.13] 2172800001 217260000 .

15 24 126,13 2,283 500 00| 2 283 600 00

20 26 140 94| 2565420001 256542000 5

21 19 142,76 2.559,105.00] 2.559,105.00 -

22 27 137 25| 2363200000 236320000

23 28 13725 2437050001 243705000 -

24 29 1493 273190000 273190000 -

25 30 154 56 2776880000 277888000

26 35 232 54 3,850,00000]  3,950,000.00 -

27 32 137 25 2466590000 2466590 00 -

28 4 264 88| 3,600,000 00 3 600,000 00 =

28 8 126.13] 2,350, 000.00] 2. 350.000.00 -

30 40 125 23] 2,358.00000] 235900000 -

31 41 125.23] 2,359,000 00| §00,000.00 1,758,000,00

32 14 12613]  244440000] 2444 40000 B

a3 3 137.25] 2,288 350 00 2,289 350 00 -

34 11 221 81 4.121,000.00 4,121,000 00 .

35 17 126.13] 2376600000 2,376,600 00

36 48 161.71 2,300,000 .00{ 2,300,000.000 =

a7 1 BT0 O8] 10,000 000 00 10,000,000 0D -

38 12 13165]  2.25080000 2 250,600 00 -

39 38 1373 2,512 600 00§ 251260000 -

40 38 142 64| 2615000000 261500000 -

41 42 145 57 2,300,000 % 2,300,000 00 -

42 47 161.71 3,086 725 3 086 725 00 %

43 43 132 01 2,557.80000] 255780000 -

44 44 12523] 235000000  2.359.00000 -

45 46 262 26 5 222 560.00 5,222 550.00f

45 45 12525 2,628,600 0O) 262860000 =

Total 7,049.87] 125,836,210.00] 124,077,210.00] 1!‘.-'513001#&#[
= lil.l-'u l-'l B2 E'HG H-h.h_
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