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SAWALKAR & BONDE

CHARTERED ACCOUNTANTS

H O Sawalkar Bhawan, 3rd Floor, Opp. Jhulelal Mandir, Mahal, Nagpur-440018

Form 3

Chartered Accountant’s Certificate (31.03.2020)
Cost of Real Estate Project MahaRERA Registration number

Rachana Mithila Il

Sr.
No

Amount

Particulars

Estimated

Incurrod

i. Land Cost

value of land as ascertained from the Annual

statement of Rates (ASR)/ Actual Value

5.932.756.00

Amount of premium payable to obtain development
rights IS additional FSI fungible area any other

> Incentive under DCR from logals authonty or state 6,493.406.80 1D DK2:R8500
Government or any others""" o %mw 7
c. | Acquisition cost of TDES fany)
Amount payable to,' _:'te government or co, :
q. Authority or any or.h’f statutery authority of tt;g st‘!tG & 381.000.00 181 .000.00
Or central povorrfi‘a‘:’?’-m toward stamp rluw !’r‘msfu \ & _
charge Reglstratloﬂ {@es etc.; and < _*g-/ '|
ind cremium m\kmin as per annuals ,éa‘lpmcnl Of | 3 {
o. lrates (ASR) for redowe{m:»m._m of land ownod Iﬁ"' "'b
[Authorities. = sy N |
Undor rehabilitation sche mkge: 2 J :':gé;_::' 1
, (1). Estimated conslruction cost o fr ‘hab building |
" |including site developmant and infrastructure for the 1
ama a5 cerlified by engincer |
(i), Actual cost of construction of rehab building
: neurred as per books of account verified by the CA
“late: (For total cost of construction incurred Minimum ‘I
of (i) ar {ii) is to be considered)
l ﬂ—'.-iui] Cost toward clearance of land of all or any
i l neurhrances Including cost of remaoval of legal/ illegal
!'u:cm mnts cost  For  providing  temporary  transi
} ! ccon modation  ar  rent  in lieu of transit |
i I'u:*:-"lr-nr)dnrir.-r- overheard cost, amount payable !«
E ! | lum  rdwellers tenants, apartment ownrs f.:.-; |
! ppe ciate autherity o frient or concessionai
| hie! are net refundable anu sg o

V]
¥

ast ot

ASR linker

i

cijum fees charges

and

acurity deposit or maintenance deposit or any amount
L aha!

ree

sever payvable ta any Authorities ward and in|

t of rehabilitation

|
|

}

((::h( F.R.

No U4?5W
N:\%UR
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1(«}. Ay Other cost inc[udijg interest incurred on the
borrowing done specifically for construction  of
rehabil tation companent. f

ISub Total of Land Cost | 12,827,162.00 |  16,347,438.00
ii. Developiment Cost/cost of @nstruction

(i)Estimated cost of construction as certified By
ngincer

.f|r)f\c1aml cost of Cf)is/lydctaon incurred as per The books ?1,73'&,‘/2?.-’1-";
|="1F accounts as verified by the CA

(Mote: (far adding to total cost of construction incurresl
Minin um of (i) or (ii) is to he considered)

i} Eopenditure for development of entire Project
cxclucding cost of construction as per (i) or (ii)Above i.e.
salarics consultant fees site overhead Cost of services
inclucling water, electricity, sewerage, drainage, layout
‘cad, etc.)Cost of machineries and  equipment
imclud g its hire maintenance cost Consumable etc. All i
cost cuectly incurred to complete the construction of
Iha project registered.

Payment of taxes cess fess charges premium Interest
ele, te ony statutory autharities

interest payvable to financial institution Scheduled .
_tbanks non-banking financial institution{NBFC)Qr any ’
B !r;l-"):xn- lenders an construction lunding or money for

9,535.968.00
a.

3.000.000.00 3,848,818.70

eorro e od construction: ‘|
__|Sub Total of Development cost | 14,555,968.00 15,584,546.10/
[Tatal ~ost of the Real Estate Project (Estimated &

27,383,130.00 31,931,984.10 |

| (hetua

i' oporvon of the cost incurred on land cost and
canstiuction cost to the total estimated cost(3/2)
Amount which can be withdrawn from designated

116.61%

—

. 31,931,984.10
ccoun’

Less: Amount withdrawn till date of this certificate as
[vor e books and bank statement (Lscrow Account 40,395,442.40 |

; {ricludia 30 % free withdrawal)
Fe) o | i i

r.(_r. amount which can be wslthdraw-w.n from the (8,163,158.30)|

{ designated bank account under this certificate |

This certificate s being issued for RERA compliance for the Rachana Develoners and is based on the
un-audited records and documents boolks of account produced before me and explanation provide to
me by the paro ers of the firm.

For, SAWALKAR &BONDE
Charlered Accountants

Place: - hagpul CA Ram Bonde
Date; - 28/05/.021 2, 8 Partner
UDIN ;- 211155 17AAAADIBBS3 ' M.NO.115917




ADDITIONAL INFORMATON FOR ONGOING PROJECTS

][;' a F: alc
I'stimated balance cost to compete the real estate (4,548,854.10)

LI
| Project
|

{ltalan- o amount of receivable from the sold apartment
{as per annexure A to this certificate

|{i) Balance unsold area 4,628.60
|1} Fsiimated amount of sales proceeds in respect of

53,242,680.00

rsel apartment

3 calcu ated as per ASR muitiplied to unsold area as on| 46,054,570.00

.'_ho d:te of certificate to be calculated and certified by

CA) A per annexure A to this cartificate

ey : TSRS ) oy
’ I'stim:tad receivahles of ongoing project {sum of 2+3) ] 99,297,250.00 i

T— PR {

Amotit to he deposited in designated Account- 70%
|or 10€%
If the 4 is greater than 1 then 70% of balance

receivables of ongoing projects will be deposited in 69,508,075.00

desionated account {
If 1 s lesser than 1 then100% of halance receivable

| of ooing projects will be daposited in designated [
| |
acceunk.

This cerlificatc is being issued for RERA compliance for the Rachana Developers and is based on the
un-auditod records and documents baoks of account produced before me and explanation provide to
me by the pariners of the firm.

For, SAWALKAR &BONDE
Chartered Accountants
- NO. 100475W

F.R.No.:100475W
NAGPUR
205

C\ v
Place: - hagpur ha‘f!‘ered Accou‘m CA Ram Bonde
Date:- 28/05/2021 Partner
UDIN :- "111"917AAAADIBBES M.NO.115917




MITHILA-II

ANNEXURE-A

Statement for calculation of Receivables from the Sales of the Ongoing Real Estate Projeclt

upto 31.03.2020

Sold Inventory

Plot Area (in Unit Consideration Received Balance
Sr. No. | Plot Nos. s mis.) as per Agreement / At Roceiiable
i ' Letter of Allotment ‘

1 13 126.13 2,300,000.00f  2,300,000.00 R
2 | 2 131.65 2,359,305.00]  2.359.306.00 -

3 4 126.13 2,308,600.00 231.384.00 2,077,216.00
4 3 126.13 2,308,500.00 201,000.00 2,107,600 00
5 15 126.13 2,308,600.00 300,000.00 2,008,600.00
6 16 126.13 2,213,540.00 170,000.00 2,043,540.00

i 21 126.13 2,274.650.00 756.000.00 1,518,650 00

33 1493 2,611,375.00 440,000.00 2.171,375.00

o 18 148.35 2.635.000.00 501,000.00 2.134,000.00
[ ) 126.13 2,308.600.00] 2,308,600 00 -

11 23 126.13 2,261,070.00 751,723.00 1,509,347.00
12 5 126.13 2,308,600.00 [  2,308,600.00 -

13 | 25 148.35 2,635000.00]  2,635,000.00 -
14 8 126.13 2.254,000.00]  2,254,000.00 o
. & 126.13f  2200000.001 2.200,000.00

6 1 7 126.13)  2,20000000|  550.00000

17 20 126.13 2.308.600.00 51,000.00

1§ 22 126.13 2.172.800.00{  2,172.800.00 :

19 24 126.13 2.283.600.00 221,000.00 2,062.600.00
20 | 26 140.99 2,565.420.00 835,484 00 1,729,936.00
21 19 142.76  2,559,105.00 255,910.00 2,303,195.00
122 7 137.25 2,.363,200.00 51,000.00 2,312,200.00
23 | 28 137.25 2,437,050.00 21,000.00 2,416,050.00 |
|24 1 29 149.3 2,731,900.00 151,000.00 2,580.900.00 |
125 30 154.56 2,778,880.00 100,000.00 2,678,880.00
126 35 232.54 3,950.000.00 400,000.00 3,5650,000.00
27 32 137.25 2.466,590.00 50,000.00 |  2,416.590.00
28 | 34 264.88 3.600,000.00 - | 3,800,000.00 |
129 9 126.13 2,350,000.00 - 2,350,000.00
130 40 -41 250.4 4,718,000.00]  1.397,999.00 |  3.320.001.00
31 14 126.13] 2,444,400.00f | 2.444,400.00
| ; |
Total [ 4,469.05] 79,216,485.00] 25,973,805.00] 53,242,680.00

ZSWALKAR & BON%

F.R.No.:109475W




Unsold Inventory Valuation

b Ready Recknor Rate as on the date of Cerlificate of the Residential Premises Open Land
Rs. 9960.00 per sq. mtrs.upto 31.03.2020

ar Ne PLOT Plot Area Ready Reckoner
' NOS. (sgq.mtr..) Rate (ASR)

1 1 570.08 5,672,296 00
2 1] 221.91 2,208,004.50
3 12 131.65 1,309,917.50
a_ | a7 126.13 1,254,993 50
5 I &3] 137.25 1,365,637.50
6 | 36 367.69 3,658,515.50
7| 37 1.680.20 16,717,990.00
8 | 38 137.31 1,366,234.50
9 | 30 142.59 1,419,765.50
10 | 42 145.47 1,447.426.50
11 43 132.13 1,314,693.50
12 | 4 125.20 1,245,740.00
13 | 4 | 125.25 1,246,237 50
1446 262.22 2,609,089.00
15 A7 161.71 1,609,014.50
16 48 161.71 1,609,014.50
. Total 4,628.50 46,054,570.00
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