
C&
6HIPI6H DHACAT 6 CO

FORM 3

CHARTERED ACCOUNTANTS CERTIFICATE
FOR THE PERIOD ENDED ON 30.09.2021

CO ST OF REAL ESTATE PROJECT UNDERTAKEN BY
M/S RACHANA DEVELOPERS,

PLOT NO.s, LOTUS BUILDING, W.H. ROAD, GOREPETH LAYOUT, NAGPUR

MAHARERA REGISTRATION NO. : P50500020724

NAME OF SCHEME : RACHANA ASHWINI

Mem@r ol lcAi

Chartered Accountants

Amount Amount

Incurred
7

A Acquisition cost of land or development right,
Lease premium, lease rent, interest cost incurred
Or payable on Land cost and legal cost.
Value of land as ascertained from the Annual
Statement of Rates ASR

1,37,75,197.00 1,37,75,197.00

B Amount of premium payable to obtain
development rights, FSI, additional FSI,
fungible area, any other Incentive under DCR
from local authority or state Govemment or any
other statuto authorit

1,61,21,331.00 r,61,21,331.00

c A uisition cost of TDR (if any) I,39,60,000.00 1,39,60,000.00
Amount payable to state govemment or
competent Authority or any other statutory
authority of the state Or central govemment,
toward stamp duty, transfer charges,
Rc stration fees etc.; and

21,43,549.00 10,37,890.00

E Land premium payable as per annual statement

F Under rehabilitation scheme:
(i). Estimated construction cost ofrehab building
Including site development and infrastructure for
the same as certified b en rneer
(ii). Actual cost of construction of rehab building
Incuned as per books of account verified by the
CA
Note: (For total cost of construction incurred,
Minimum of I or ll is to be considered

S.No Particu lars

Estimated
I. LAND COST

D.

of rates (ASR) for re-development of land
orvned by public Authorities.
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(iii). Cost toward clearance of land of all or any

Encumbrances Including cost of removal of
legal/ illegal occupants, cost For providing
temporary transit accommodation or rent in lieu
of transit accommodation, overhead cost,
(iv). Cost of ASR linked premium, fees, charges,

and security deposit or maintenance deposit, or
any amount whatsoever payable to any
Authorities toward and in project of
rehabilitation
Sub Total of Land Cost 4,60,00,077.00 4,48,94,418.00

II DEVELOPMENT COST/
CONSTRUCTION

COST OF

A (i) Estimated cost of construction as certified By
Engineer
(ii) Actual cost of construction incurred as per

the books of accounts as verified by the CA
Note: (for adding to total cost of construction
incurred, Minimum of (i) or (ii) is to be
considered)

12,95,07,444.00

13,19,34,422.00

(iii) On site expenditure for development of]
entire Project excluding cost of construction as

per (i) or (ii)Above i.e. salaries, consultant fees,

site overhead, Cost of services (including water,
electricity, sewerage),Cost of machineries and

equipment including its hire maintenance cost,

Consumable etc.
All cost directly incurred to complete the
construction of the project registered.

r,23,34,042.00 67,37,530.00

B Payment of taxes, cess, fess, charges, premium,
Interest etc. to any statutory authorities

s,00,000.00

c Principal sum and interest payable to financial
institution, Scheduled banks, non-banking
financial institution (NBFC) Or any
moneylenders on construction funding or money
borrowed for construction;

25,00,000.00

Sub Total of Development cost 14,48,41,486.00 13,89,84,820.00

Total Estimated cost of the Real Estate
Project
[ 1(i)+ l(ii)of Estimated columnl

19,08,41,563.00

3 Total cost Incurred of the Real Estate Project
[(i)+1(ii)of Estimated columnl

18,38,79,238.00

4 7o Completion of Construction work
(as per Project /architect's Certificate)

92.900

5 Proportion of the cost incurred on land cost
and Construction cost to the total estimated

96.350h

3,12,868.00
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6 Amount which can be withdrawn from

designated Account
Total estimated costtProportion of cost

incurred(Sr. number 2*Sr. number 5)
Less: Amount withdrawn till date of this
certificate as per the books and bank
statement

18,38,79,238.00

32,04,83,354.00

Net amount which can be withdrawn from the
designated bank account under this certificate
(Balance in Bank /Including 30%)

-13,66,04,1 r6.00

The actual expenses exceed the estimates. Revised estimates needs to be done, as the

scheme is 92% completed as per Engineer/Architect certificate.

This certificate is being issued for RERA compliance for the Rachana Developers,

Nagpur, and is based on the Certificates, Confirmations, Deeds, Records and Documents

produced before me and explanation provide to me by the management of the Partnership Firm.

Place: - Nagpur
Date: -04-10-2021

uDlN: 21049095AAAA8J9092

For SHIRISH BHAGAT & CO.
Chartered Accountants

F. . 120858W
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ADDITIONAL INFORMATON FOR ONGOING PROJECTS

This ce(ificate is being issued for RERA compliance for the Rachana Construction Private Ltd.r
and is based on the un-audited records and documents book ofaccount produced before me and

explanation provide to me by the management ofthe company.

Place: - Nagpur
Datez -0411012021

For SHIRIS GAT & CO.
Cha ccou ntants
F.R.N. . 1208 w

hirish
Partne

Sr. No. Amount

I Estimated balance cost to complete the Rea

Project

I Estate 69,62,325.00

2 Balance amount of receivable from the so ld

apartment as per annexure A to this certificate

9,01,34,494.00

3 (i) Balance unsold area

(ii) Estimated amount of sales proceeds in

respect of unsold apartment

(calculated as per ASR multiplied to unsold

area as on the date ofcertificate to be

calculated and certified by CA) As per

annexure A to this certificate

239.40 Sq, Mt.

93,92,949.00

4 Estimated receivables ofongoing project (sum of
2+3)

Amount to be deposited in desigrrated Account-

70o/o or l00o/o

9,95,27,443.00

5 Ifthe 4 is greater than 1 then 70% ofbalance

receivables ofongoing projects will be deposited

in designated account

Ifthe 4 is lesser than I lhen 70o/o ofbalance
receivables ofongoing projects will be deposited

in desigrated account

6,96,69,210.00

uDlN: 21049095AAAABJ9092

M.NO.01909s
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