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CHARTERED ACCOUNTANTS CERTIFICATE
FOR THE PERIOD ENDE D ON 30.09.2020

COST OF REAL ESTATE PROJECT UNDERTAKEN BY
M/S RACHANA CONSTRUCTION COMPANY (NAGPUR) PRIVATE LIMITED,
PLOT NO,s, LOTUS BUILDING, W.H. ROAD, GOREPETH LAYOUT, NAGPUR

RERA REGISTRATION NO. : P50500020517

NAME OF SCHEME : RACHANA SAHIRA - B WING

OtFICE rF-4. Rochono Surobhi. South Ambozori Rood. t-oxmr Nogor. Nogpur - 440022 enon. lpiiZ:
Mobile r 9422105665 E,mort swbhogol@redilfmort com

Chartered Accountants

S.No Amount

Estimated Incurred

A

able on Land cost and leOr cost

2,23,,43,,629.00 2,23,43,629.00

Amount of premium payable to obtain
development rights, FSI, additional FSI,
fungible area, any other Incentive under DCR
from local authority or state Govemment or any
other statu

I,11,s0,791.00 1,16,65,884.00

Acquisition cost of TDR (if any) 80,37,019.00 80,37,049.00
D Amount payable to state govemment or

competent Authority or any other statutory
authority of the state Or central government,
toward stamp duty, transfer charges,
Re istration fees etc. and

41,35,580.00 17,14,,576.00

E Land premium payable as per annual statement
of rates (ASR) for re-developm ent of land
o*'ned b blic Authorities.

F Under rehabilitation scheme:
(i). Estimated construction cost of rehab building
Including site development and infrastructure for
the same as certified b en neer
( ii). Actual cost of construction of rehab building
lncurred as per books of account verified by the
CA
Note: (For total cost of construction incurred,
Minimum of is to be considered

). Cost toward clearance of land of all or any
Encumbrances Including cost of removal of
( iii

idinants, cost Forle l/ ill I occu

6Hrpr6H DIIACAT 6 CO.

FORM 3

Particulars Amount

L I. LAND COST
Acquisition cost of land or development right,
Lease premium, lease rent, interest cost incurred

B.

authority
c.

or



temporary transit accommodation or rent in lieu
of transit accommodation overhead cost,
(iv). Cost ofASR linked premium, fees, charges,
and security deposit or maintenance deposit, or
any amount whatsoever payable to any
Authorities toward and in project of
rehabilitation
Sub Total of Land Cost 4,59,67,049.00 4,37,61,138.00
II DEVELOPMENT COST/
CONSTRUCTION

COST OF

(i) Estimated cost ofconstruction as certified By
Engineer
(ii) Actual cost of construction incurred as per
the books ofaccounts as verified by the CA
Note: (for adding to total cost of construction
incurred, Minimum of (i) or (ii) is to be
considered

7,04,50,380.00 2,72,80,950.00

(iii) On site expenditure for development of
entire Project excluding cost of construction as
per (i) or (ii)Above i.e. salaries, consultant fees,
site overhead, Cost of services (including water,
electricity, sewerage),Cost of machineries and
equipment including its hire maintenance cost,
Consumable etc.
All cost directly incurred to complete the
construction ofthe istered-ro ect re

1,98,70,620.00 67,34,829.00

B Payment of taxes, cess, fess, charges, premium,
statut authorities

5,00,000.00

c. Principal sum and interest payable to financial
institution, Scheduled banks, non-banking
financial institution (NBFC) Or any
moneylenders on construction funding or money
bonowed for construction;

25,00,000.00

Sub Total of Develo ment cost 9J3,21,000.00 3,40,15,779.00
2 Total Estimated cost of the Real Estate

Project
of Estimated columnI I ll

13,92,88,049.00

3 Total cost Incurred ofthe Real Estate Project 7,77,76,917,00

7u Completion of Construction work
ect /a rchitect's Certificateas r Pro

37.45"h

5 Proportion of the cost incurred on land cost
and Construction cost to the totat estimated
cos 3/2

55.81%

Amount which can be withdrawn from
desi nated Account

7,77,76,917 ,00

Interest etc. to any

ll (i)+l(ii)of Estimated columnl
4.

6,

\

L
\



Total estimated cost*Proportion of cost
incurred(Sr. number 2*Sr. number 5)
Less: Amount withdrawn till date of this
certificate as per the books and bank
statement

1,66,50,000.00

7 Net amount which can be withdrawn from the
designated bank account under this certificate
(Balance in Bank /Including 307o)

6,11,26,917.00

This certificate is being issued for RERA compliance for the Rachana construction
Company (Nagpur) Private Ltd. Nagpur, and is based on the Certificates, Confirmations, Deeds,
Records and Documents produced before me and explanation provide to me by the management
of the company.

UDIN 21 049O95AAAAi{T1 661

For SHIRISH BHAGAT & CO.
Chartercd ntants

F.R.N. N w

CA Sh Bha
Partner

M.NO.049095

Place: - Nagpur
Date: - 11.05.2021



ADDITIONAL INFORMATON FOR ONGOING PROJECTS

This certificate is being issued for RERA compliance for the Rachana Developers and is based
on the un-audited records and documents books ofaccount produced before me and explanation
provide to me by the management ofthe company.

Place: - Nagpur
Date: - I1.05.2021

UDIN: 21 049095AAAAAT1661

For SHIRIS GAT & CO.
Charte untants

F.R.N. 1208

CA irish
Partner

M.NO.049095

Sr. No.

Estimated balance cost to complete the Real Estate

Project
6,15,11,133.00

2 Balance amount ofreceivable from the sold

apartment as per annexure A to this certificate
6,8 t,34,684.00

J (i) Balance unsold area

(ii) Estimated amount ofsales proceeds in
respect of unsold apartment

(calculated as per ASR multiplied to unsold

area as on the date ofcertificate to be

calculated and certified by CA) As per

annexure A to this certificate

1924.005 Sq, Mt.

7,08,39,383.00

.1 Estimated receivables ofongoing project (sum of
2+3)

Amount to be deposited in designated Account-
70o/o or 100%o

13,89,74,067.00

5 Ifthe 4 is greater than I then 70% ofbalance
receivables ofongoing projects will be deposited
in designated account

If the 4 is Lesser than I then 70% ofbalance
receivables ofongoing projects will be deposited
in designated account

9,72,8t,847.00
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Particu lars Amount

I


