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CHARTERED ACCOUNTANT'S CERTIFICATE

Date:05-12-2023

To,

Aakar Construction GrouP

53, Pritha ComPlex, 1st Floor

UdaY Nagar Square' Manewada

NagPur - 24

Layout:- Aakar Heights

sub: certificate of financiar progress of work of ,,Aakar Heights" having Maharera Registration No' P50500019717 being

developed by Aakar Construction Group'

Sir,

This certificate is being issued for RERA compraive for the project "Aakar Heights" having Maharera Registration

No.p5050001e717 being deveroped 
?y ^"g:::+::[::lr#l;:*?";:;" 

'J'o'd' 
and documents produced

i]::il'J:l;ffi;:i'#il;Ji' me bv the mana*ement or the companv'

ent of Rates

alue of the Land as ascen

i 
eveloPment rights'

F S l. Ad d i ti o n a I r S t, f u n gi o I e 
" " " " 

O t :' :1 "-:' :.t-".:t ::.1":: :t"T ::
i::lLl'lTiil.. ;:.*il iocat nu*roritv or state Government or

nt or competent

:ilffif,'i:ilH::f fi ",v,,,h"'i'v":n"1':::^::.':l::',lHl : ?H:; ;' * ;;l;' i'""1' ch arges'registration rees

ated Land premium payable as per annual statement of rates

il-ernenauilltagi911919me:

Estimated construction cost of rehab building including site

looment and infrastructure for the same as certified by Engi

lm
lv,
L)

Tabte A - Estimated cost of the Estimated cost
(at the time of re8istration

of the Proiect)

(3)



Estimared Cost towa.'ds clearance ot land of rll or a'ty
,'nbratrces including cost of removal of legat,rillegZl or.jljr,parlts. cost

for p4lviding temporary transit accomrnodatlon or r2nr- itr liz.r of transit
Accommodation overhead cost, amount payable to 9lrlm crr,ellers,
tenants, apartment owners or appropriate authority or gctvernment or
concessionaire which are not r-efundable and so on
(iii) Estimated Cost of ASR linked premiurn .. fees, charges unC sururity
deposits or maintenance deposit , or any arnount whatsoever payable
to arry authorities toward and in project of renabilitatiorr .

Any other cost including inierurt esti,*t"a o, th.., t,<"r"*'r;
specifically for construction of rehabilitdtion comLronent.

Sub.TotaI of LAND COST

tccst/corffi
Estirnated Cost of Constrution as cert:fied
Cost incrlrred on additional items not inchlded inEimlt;;-rt (*

certificate)
Estimated Expenditure for deveiopment of entire projgct excluding
cost of Construction as per (e) abcrve,i.e. salaries, consuliants fees,
site overheads, development works, ccst of senices (in:lujing water ,

electricity,sewerage, drainage, layout roads etc), absorbe<J cost
(attributable to this project) of nrachirreries and equipr,.ent including
its h;re and maintenance costs, consumables ctc.

Estin:rated Taxes , cess, fees , charges,p!.emiurns, ,nterest etc to any

Sub-Total of Cost
Total Cost of the pro Estimated

4.e0,93401

19,93,43,735

96,55,000

77,!9,306

nterest payable to financial institutions, scheduled bank.s, non-banking
institution (NBFC) or money Lenders on Construction funding

or money borrowed for construction:

ffi

rl Devel

a.

b.

c,

d.

e.

2L,67,L7.C4L

24,57,19,L42



Value of the Land as ascertained from the Annual Statement of Rates

lncurred expenditure on premiums to obtain development rights, FSl,

Additional FSl, fungible area, and any other incentive / concession in

deficiency under DCR from Local Authority or State Government or any

lncurred expenditure for Acquisition of TDR (if

t paid to state Government or Competent Authority or any

Statutory Authority of the State or Central Government toward
stamp duty, transfer charges, registration fees etc; and

Land premium paid for redevelopment of land owned by public

authorities.

(i) lncurred expenditure for construction of rehab building. Minimum
(a) or (b) to be considered.

(a) Cost incurred for construction of rehab building including site

and infrastructure for the same as certified
(b) lncurred expenditure for construction of rehab building as per

books of accounts as verified bv the CA.

(ii) lncurred expenditure towards clearance of land of all or any

including cost of removal of legal/illegal occupants, cost

for providing temporary transit accommodation or rent in lieu of transit
ation overhead cost, amount paid to slum dwellers, tenants,

apartment owners or appropriate authority or government or

re which are not refundable and so on

(iii) lncurred expenditure.towards ASR linked premium , fees, charges

and security deposits or maintenance deposit, or any amount

whatsoever paid to any authorities toward and in project of

(iv) Any other cost including interest incurred on the borrowing done

specifically for construction of rehabilitation component.

2,85,02,L0L

Cost / Cost of Construction:

for construction. Minimum of (a) and (b) to be considered
(a)Construction cost incurred including site development and

infrastructure for the same as certified by E

(b) Actual cost of Construction incurred as per the books of
accounts as verified by the CA

Cost incurred on additional items not included in estimated cost (as

Table B - Actual cost incurred on the

Pa rticula rs

(21

Amount (Rs

lncurred

7 Land Cost :

a.
1,38,20,000

b.

77,36,796

c. 57,74,405

d.

12,30,900

e.

f. Under Rehabilitation scheme:

Sub-Total of Land Cost

2

(i)
19,23,90,006

19,24,75,800

19,23,90,O06

(ii)



ncurred Expenditure for development of entire project excluding cost

Construction as per (i) above,i.e. salaries, consultants fees, site

development works, cost of services (including water,
ity,sewerage, drainage, layout roads etc), absorbed cost

able to this project) of machineries and equipment including

hire and maintenance costs, consumables etc. All costs incurred to

ete the construction of the entire phase of the project

lncurred Expenditure towards Taxes , cess, fees , charges,premiums,

nterest etc to an

lncurred Expenditure towards lnterest to financial institutions,

heduled banks, non-banking financial institution (NBFC) or money

Lenders on Construction funding or money borrowed for construction.

Sub-Total of Development Cost

Cost of the Proiect (Actual incurred as on date of
Proportion of the Cost lncurred on land Cost and Construction Cost to the

Total Estimated Cost (Table A).
23,L7,3O,743Amount which can be withdrawn from the Designated Account.

Less: Amount withdrawn till date of this certificate from the Designated

Account

Net Amount which can be withdrawn from the Designated Bank Account

under this certificate

w
*Jnrnceuntj

ww

(iii)

75,76,542

(iv)
32,62,093

(v)

3 7

4 94v

5

6
L9,40,47,340

7

3,76,83,402



Table C

Statement for calculation of Receivables from
the sales ol the Real Estate t

SOLD INVENTORY

Sr,no
(1)

Flat No.

l2l

Carpet
Area

(in sq.mts,)

t3)

Unit Consideration

as per Agreement

/letter of
Allotment

(4)

Received Amount
(5)

Balance

Receivable
(5)

WING.A
1 101 51.746 23,25,000 23,25,000

2 LO2 52.368 28,20,000 28,20,000

3 103 36.158 19,00,000 19,00,000

4 L04 s1.063 29,99,528 29,99,s28

5 105 51.063
6 106 49.970

7 L07 5L.428 24,00,000 2400,000
8 108 52.87s 27,68,801 27,s0,000 18,801

9 201 5t.746 30,19,831 30,19,831

10 202 52.368 28,40,000 28,40,000

11 203 36.1s8 20,49,600 20,49,600

12 204 s1.063 22,46,t30 22,46,L30

13 205 s 1.063 26,00,000 18,00,000 8,00,000

14 206 49.970 24,00,000 14,00,000 10,00,000

15 207 57.428 26,78,000 26,78,000

15 208 52.875 24,00,000 24.00,000

t7 301 5t.746 27,21,000 27,2t,O00

18 302 52.368 29,78,250 29,78,250

19 303 36.1s8 2L,0L,400 2L,0t,400
20 304 51.063 29,84,L50 29,84,150

2t 305 51.063 29,00,000 2g,00,ooo

22 306 49.970 25,00,000 16,00,000 10,00,000

23 307 5t.428 26,56,263 26,56,263

24 308 52.875 25,00,000 25,00,000

25 407 5r.746 27,00,000 27.00.000

26
402

52.368 28,78,200 28,78,200

27 403 36.158 19,00,000 19,00,000

28 404 51.063 28,s0,000 28,50,000

29 405 51.063 26,00,000 . 5,50,000 20,50,000

30 405 49.970 26,00,000 8,00,000 18,00,000

31 407 5L.428 27,50,000 27,50,000

32 408 52.875 26,26,000 26,26,000

33 501 51.746 26,80,000 26,80,000

34 s02 s2.368 29,78,250 29,78,250

35 s03 36.1s8

36 504 51.063 20,00,000 20,00,000

37 505 51.063 20,00,000 20,00,000

38 506 49.970 28,00,000 28,00,000

39 507 51.428 23,00,000 23,00,000

40 508 52.875 26,00,000 26,00,000

4t 601 51,.746 20,96,000 20,96,000

42 602 52.368 28,78,200 28,78,200

43 603 36.158
44 604 51.063 27,28.LOO 27,28,t00
45 60s s1,063 26.98,547 26,98,547

46 506 49.970 30,00,000 3o,oo,ooo

47 607 5t.428 33,28,472 33,28,472

48 608 52.875 24,00,00024,00,000



29,81,L30

df*%
:*l,*tql,"l):



-

t2,72,750 20,02,250
51.9488002 32 193s0 3,31,550

8003 57.t45
275000c 2,50,000

8004 43.560
33,40,800 3 1 10800 2,30,000

tl'z 800s 358s000 11,15,000
59.7s0 47,00,@

9001 2,50,000 41.s0.000
53.777

114 9UU/ 22,00,000
115 408 - cancellation 52.875

4,56,000
116 Old Cancella 1,00,000
tt7 7001 - cancellauor 51,000
118 28,47,L7,629 2,8!,'l5,,LL

TOTAT
31,00,85,740

(Unsold lnventorY)

Ready Recknor Rate as on the date ii.*oo*," "f 
the Residential premises lS Rs' 17'600/-

' I I: ::-:,::-

5r, No Floor/Wing Plot No.
Carpet Area (in

sq.mts)

7,63,661.18
5TH Floor - Wing A 503

601

36.158
1

36.158 7,63,66L.78
2 6th Floor - Wf-!g-|-

1002
ql q48 10,97,141.76

3 2ND FLOOR Blry]lg- LL,L2,664.96
4 3RD FLooR Blry-lg- 2001 5Z.bU5

35.51.000



Table D

Comparison Between Balance Cost & Receivable

Table E

Designated bank Account Details

I hereby certify that required proportion of money, as specified ln the Act, collected from alloters of the project unit indicated in

Table C has been deposited in Designated RERA Bank Account'

I hereby certify that Aakar Construction Group, has utilized the required proportion of money' 2@ry5(
from allotters of this project only For Land and Construction of this project.' 

l/,, ZAao^. Y*\

e Act, collected

ioEmplEte the Real Estate

(ffierence Of Total Estimated Proje

2,81,75,111Balance amount of receivable from Sold Apartment as Per Table C

oftheseCertificate(asCertifiedByCharteredAccountantasverified
the Records And books of accounts )

rified bY CA

From the Records And Books OfAccounts)

per AsR multiplied to unsold area on the date of certificate to be calculated and

as per the Table C to this Certificate

Estimated Receivable of lsum of 2+3(ii))l

t To be deposited in Designated Account -70% or 7OO%

lf 4 is greater than 1, then 70%of the balance receivable of ongoing

project Will be deposited in deslgnated account'

lf4islesserthanl,thenl.00%ofthebalancereceivableofongoing
Project Will be deposited in designated account

Designated Bank Account details

HDFC Bank A/c

(From Start of bank Account till
date)

openi ns B. l, ry",193-91j!l
6,60,76,7t7

1,17,60,500
Balance (Bal trf from HDFC !q [g!9!)

(From Start of bank Account till
date)

1,17,60,500
Opening Balance (Bal trf from HDFC to Kotak)

Closing Balance - 31-03-23

S.No

r1l

Particulars
(2)

Amount
I3l

1,39,88,399

2

230

3 48,49,794

4

5
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