NEERAJ GUPTA & CO.

Charte rngRMfg\ccou ntant

[See Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE

{FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)
Cost of Real Estate Project MahaRERA Repistration Number P50500018802

Amount {Rs] -
particulicy Estimated Incurred
i |Land Cost: .
a. |Acquisition Cost of land or Development Rights, lease Premium, lease Rent,
interest cost Incurred or payable on land cost and |egal cost. 1,125,000.00 1,125,000.00
b. |amount of premium payable to obtain development rights, 51, Additional FS,
tungible area, and any other incentive under DCR from Local Authority or state
Government or any statutory Autority.
c. |Acquisition Cost of TOR (if any) = -
d. |Amounts payalile to state Governmient or competent authority or any other
statutory authority of the State or Central Government toward stamp duty , 1,119,000.00 1,119,000.00
transfer charges, registration fees etc; and
e |Lands premium payable as per annual statefnent of rates {ASR) for )
redevelopment of land cwned by public authoerities. i
f  |Under Rehabilitation scheme: - =
[i) (AME<timated construction cost of rehab bullding Including site development
‘land infrastructure for the same as certified by Engineer.
(8] Actual Cost of construction of rehab bullding incurred as per the books of ) i
accounts as verified by the CA, .
Note: {For totol cost of construction incurred, Minimum of {A) or {8} is to be
considered).
[ii) Costtowards clearance of land of all or any encumbranres including cost
of removal of lezal/illegal occupants, cost for providing temporary transit i F
accommdation of rent in lieu of Transit Accommodation, overhead cost.
(i) Costof ASR linked premium, fees, charges and security deposits or
Jmaintenance deposit , or any amount whatsoever payable to any authorities - _
toward and in project of rehabilitation
. Sub-Total of LAND COST 2,244,000.00 2,244,000.00
2 2 |Development Cost/Cost of Construction;
- i} |Estimated Cost of Constrution as certified by Engineer. 36,000,000.00
li) |Actual Cogt of construction incurred as per the books of accounts as verified
by the ca. 21,929,517.00
Note: {For adding tatal cost of construction incurred, Minimum of (i) or {ii) is
to be considered).
(iil} [On-site expenditure for development of entire project excluding cost of
"|Construction as per (i} or (i) above ,i.e. salarles , cansultants fees, site
overheads development works cost of services (Including water,
electricity,sewerage ,drainage layout roads etc),Cost of machineries and
equipment including its hire and malintenance costs, consumables etc. All costs
directy incurred to complete the construction of the entire phase of the
project registered.
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NEERAJ GUPTA & CO.
Chartered Accountant

Payment of Taxes , cess, fees, charges,premiums, interest elc to any statutory
Authority.

Principal sum and interest payable to financial institutions, scheduled banks,
non-banking financial institution (NBFC) or money Lenders on Construction
funding or money borrowed for construction:

Sub-Total of Development Cost ' 36,000,000.00 21,929,517.00
Total Estimated Cost of the Real Estate Project [1{i)+1{ii]] of Estimaled Column, 3B,244,000.00 .

. 24,173,517.00

Total Cost Incurred of the Real Estate Project [1(i)+1{1i}] of Incurred Column.

* Campletion of Construction Work (as per project Architect's Certificate).

Fropertion of the Cost Incurred on land Cost and Construclion Cost to the Total Estimated
Cost (3/2%). - 83-20%

& |Amount which can be withdrawn from the Designated Accaunt.

Total Estimated Cost * Proportion of cost incurred ) £87 'iIB 00
(Sr. number 2* Sr number 5).

Less: Amount withdrawn till date of this centificate as per the books of accounts and Bank
statement.

Net Amount which can be withdrawn from the Designated Bank Account under this . 24,170,208.00
certificate .

This certificate is being issued for RERA compliance far the Prajoct Orange city diamonds and is based on the records and documents
produced before me and explanations provided to me by the managemenit.

Estimated cost has been changed based on egineer certificate as well as requested by client
Yaurs Faithfully

For, NEERAJGUPTA & Co
Chartered Accountants

NEERA) GUPTA.
(PROP lETDRl
M. No. 186101
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NEERAJ GUPTA & CO.

Chartered Accountant |

(ADDITIONL INFORMATION FOR ONGOING PROJECTS)
1 |Estimated balance cost to Complete the Real Fstate project (Difference of Total Estimated
Project Cost less Costincurted calculated as per the form iv).

NA “NA

rd

galance Amount of receivables from sold apartiment as per Annexure A to this certificate {as
certified by Chartered Accountant as verified from the records and books of Accounts. MA MNA

E) () |Balance Unsold Area,
{to be certified by Management and to be verilled by CA from the records and books NA NA
ot atcounts)

(i) [Estimated amount of Sales proceeds in respect of unsold apartment (calculated as per
ASK multiplied to unsold area as on the date of certificate, to be calculated and NA NA
certifed by CA ) as per Annesure A o this certicate.

fsimzted recevables of ongoing project.Sum of 2+3(ii) MNA MA
=—ount to be deposited in designated Account- 70% or 100% NA NA
liF 21z greter than 1. then70% of the balance receivables of ongoing project will be deposited

Il
B B —
i

1
i nated Account NA NA
It 4 1s greter than 1, then 100% of the balance receivables of angoing project will be !
ceposited in designated Account NA NA

Trs certificete is being issued for RERA compliance for the Orange city diamonds and is based on the records and documents produced
tefore me and explanations provided to me by the management of the company.

Yaurs Faishfully

For, NEERAJ GUPTA & Co
Chartered Accountants

fi%k
{PROPRIETOR)

M. No. 1856101

p}. s540-202])
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The details of designated account opened for purpose of RERA is as follows:-

Account Name
Bank Name
Branch

Account Number
IFS Code

However | would like to state that the assessee used the designated account along with other accounts
for the purpose of depositing money received from customers.

Vishal Bawistale

State Bank of India
Ramdaspeth, Nagpur

38027257183
SBIN0001633

However the assessee has 6 bank accounts, which he used for the purpose of doing banking

transactions for collecting money received from customers and withdrawing money

for development expenses.

Following is the list of customers and Bank Account in which money has been received from customers.

Name of the Bank AXIS BANK AXIS BANK AXIS BANK S.B.L S.B.L
Account Number 918020028911830 916020023722291 | 915020008685631 | 31880085050 | 38027257183
Branch Civil Lines Nagpur Byramji Town Byramji Town Ramdaspeth Ramdaspeth
IFSC Code UTIB0000048 UTIB UTIB 1633 | SBIN0001633

Abhishek Kumar Singh - P.No.13 10000.00

Ajay Kumar Talwar - Plot No,45 195000.00 1203400.00

Anita Ravindra Rana - Plot No.21 1000000.00

Anunay Sakharkar - Plot No.29 1029500.00

Arti Motghare - Plot No.14 500000.00

Arun Kumar Singh - Plot No.28 1100000.00 150000.00

Arvind Kumar - Plot No.6 529307.00 500000.00

Ashish R. Bagde - Plot.No.39 400000.00

Ashok P Wasnik - Plot No.46 600000.00 100000.00

Ashok Dhotarkar - Plot No.48 600000.00

Avinash Gajbhiye - P.No.17 434000.00

Bandu M.Gaikwad - Plot No.32 1085000.00 271264.00

Basant Kumar - Plot No.26 768307.00

Binay Kumar - Plot No.27 1000000.00

Chandradeep Kumar - Plot No.22 500000.00 640497.00

Deepak R.Genani - Plot No.58 351000.00

Deepak S.Sharma - Plot No.8,9 2542994.00

Dinesh Kumar Choudhary - Plot No.24 379307.00 650000.00

Ganesh Sinku - Plot No.31 860000.00

Jyoti Manke - P.No.34 1424000.00

Kanwar Lal Khemani - Plot No.37,57 638175.00

Kamalkishor B.Gaiyakwad - Plot No.30 1800652.00

Kunal Waghmare - P.No.54 1457579.00

Kusum Bhalavi - Plot No.33 1000000.00 250000.00

Mahendra Kumar Verma - Plot No.7 1375482.00

Mahesh Nayak - P.No.38 1356264.00

Maniram V. Balle - P.No.10 11000.00

Maya Yashwant Chardeve - P.No.61 11000.00

Milind Ambade - P.No.60 11000.00

Narendra M.Nagote - P.No.15 11000.00

Nitine Knikhare - P.No.44 10000.00

Omprakash Panchal - Plot No.5 300000.00 729307.00

Pankaj Chaouragade - Plot No.65 3140000.00 160000.00

Punam Meshram - Plot No.41 600000.00

Rajesh Kumar Tiwari - P.No.19 190000.00

Rajiv Deshbhratar - Plot No.16 1678560.00 419656.00

Rajkumar Yadav - Plot No.53 1500000.00 250000.00

Rakesh Kumar - Plot No.25 1114074.00 7518.00

Ravindra Maudekar - P.No.20 152684.00

Reema Biswas - P.No.59 160000.00

Roshan V.Shegavkar - P.No.43 71000.00

Sangita Kulsange - P.No.50 11000.00

Satyendra V Tiwari - Plot No.2 1300000.00 335580.00

Sheetalkumar Sawaitul - P.No.35 1299753.00

Sovran Singh - Plot No.4 500000.00 529307.00

Sunil Kumar - Plot No.42 1250000.00

Subodh Kant - Plot No.47 1489000.00

Swapnil K.Nandagawli - P.No.36 1356264.00

Usha D. Wanjari - P.No.23 630000.00

Waman Bhimrao Ghatol - Plot No.52 50000.00

Waman Nandanwar - Plot No.11 1598454.00

TOTAL 37225672 250000 195000 157518| 9749695

Further from the above mentioned accounts, money has been withdrawn for development expenses.
Amount withdrawn during F.Y 2018-19 is RS. 2,19,29,517/- for development exp




