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g: DEED OF RETIREMENT / ADMISSION OF PARTNER
i THIS DEED OF RETIREMENT / ADMISSION OF PARTNER

‘ , |
iz executed at Nagpur on this ist day of april,
2000 ,  hy and between 1

FResident of 181, Bhankar Magar, Magpur 1

. |
b BHRI AVINASH HﬁNQHﬂRRﬁG,TARPE, fAged about 35 YRAarE,
y , hereinafier known as the First Farty, AND,

. o B0, EHAKUNTAL A MANOHARRAQ TARPE , aged shout 54
P R/o. 151, Shankar Magar, Negpur.

hereinafter known an the Second Party, AND, '

vears,

&o BHRIT MANOHARRAD MARDTRAG TARPE, aped about 54 YHAYE,
- Fesident of 151, Shankar Magar, Nagpur.

hereinatter known zs the Third FParty.

4, BAll. ABHA KESHADRAO NICHET, Aged about 39 YEBFE,
Resident of Ganesh Colony, eranti,
hereinatiter known as the Fourth Party
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Whereas dhe above refervred Party No. 1 and Party No.2 &
Farty No.4 were carrving business in partnership under the
name  angd style Y M/8. MABARSHREE RBUILDERS ¥  vide the
Deed of partnership executed by them on the 1st day tf
December, 1990 4o which certain terms & conditions for
Income Tay purpose were added Vide the deetd executed on 2%th
day March, 1993, AND,
WHEREAS Party No.3 has decide to jnin ae partner w.e.f
st Day of April, 20040,
WHEREAS the FParty No.d mentioned asbove has decided to retire
from the firm w.e.f. lst Day of Gpril, 2000, aND
WHEREAS after detailed negotiations the parties have agreed
ot certein terms & conditions which they bhave decided +to
reduce to writing.
NiW THEREFORE THIBE DEED WITNEGSBERS A8 UNDER

DATE (F ADMISSION OF NEW PARTNER
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The Party HNo.3 shall join as partner w.e.f. lst Day of
fpril, 2000,

DATE OF RETIREMENT OF PARTY N}, 4 3
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Upon the admission of Party No.3. The Party No.d shall retire
m.e.f.lut Day of April, 2000,

NAME OF THE FIRM

S D ol et e Sk ks g By e o PV e e P S

The name of the firm shall continve +o be Y MAHARSBHREE

BUILDERE".

PLACE OF BUSINESS
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The partnership business shall be carried from the City of
Nagpur, bowever, the partners may by their wnanimous consent
carry the businesszs of the firm at any other additional

teSplaces.
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B LIME OF RUSINESS OF THE FIRM 2

S s i S e s S Y S B B T T

The business of the firm shall be that of Civil and General
Contractors, to undertake devalopment of varioue Feridential
and/or Commercial Apartment Projects, to acnuire the land
far the purpose of developing the same into  residentizl
and/pr  commercial areas, to provide finance to the VRriouns
prerzsons  required by them for acguiring land or Apartments,
sndsor  to act as Consultant to the other contracting firms
ang/or tix act as agent for booking the flats for other
firms, ang/or purchase and =sell the land/Residential
apartments/Commercial Apartments. However, thee firm may
undertake any other business as the partners may gecide from
time to time.

b BAME ACCOUNT OF THE FIRM @
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Ther hank account orF accounts of the firm shall be
meintained with such bank or banks as  the partners may
decide from time to time and #11 such accounts wshall be
ppened / operated, and closed by the signasture of  any
of the pariners .

7 AUTHORITY TO BORROW
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The firm =hall be entitled to avail any credit faciltity
which may be provided by any Bank, Government., Semi-
Government Drganisation or any other private Institution or
person .

8. DURATION DOF THE FIRM :
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The duration of the Firsm shall be "AT WILLY.

F. RIGHT OF RETIREMENT =
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The partners shall have right to retire from the business of

the firm by giving ene month’'s prior written notice to other
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10, DISBOLUTION OF THE FIRM

The firm shall not avtomatically dissolve on the death
or retirement of any of the partners and BuUrviving
continuing partners may continue the business of the firm.

1i. €lAIM IN GOODMWILL

N L LE U

The retiring partner or the legal heiras of the deceased
partrner shall have no claim in the goodwill of the firm.

12. CAPITAL. OF THE FIRM

i i o A8 4814 LS Py A s e Sy Bevey PR B LSS M R Lt S

The partners shall contribute such amounts to the tapital of
the firm as they may decide from time to time.

1Z. INTEREST DN CAFITAL @

1t is agreed by and between Parties hereto that simople
interast @ 18% per annum or at  suach rate as may be
mutually agreed upon or prescribed Under Section 40(b) of
the Income Tax Act, shall be payable by partnership on  the
amount standing to the credit of capital, current, loan
account of the partners.

14. REMUNERATION TO FARTNERS 1

o e rvm e i b Gt s

It is agreed by and between the parties hereto that the
foliowing partrners (herpinafter referred to ag 1 ‘working
partners’) who are devoting their time and attention in  the
conduct of the affairs of the Firm, a3 the circumstances and
business needs may reguire, shall be paid remuneration.

1. Ghri Avinash M., Tarpe & BO%

2. Sau. Shakuntala M.Tarpe @& B0%

2. Bhri Mamoharrao M. Tarpe & 204

The total remuneration pavable to the working partners shall be
worbed out as under 2

in case of loss or book profit Ri, 30,000 or 901 of the
upto Rs.75%,000 for the year. book profit whichever i:
higher.
n the amount of book prefit &0% pof the encess pver
proeeding Re. 75,000 but not Re .75, 000
eveeeding Re.1,50,000 for the year.
On the book profit esceeding 40% of the srcesa over
P F‘?'ﬁal,ﬁ(‘,ﬂclﬁ 'f!.‘.'.il'" thE }n'&?.i.‘\l’". Rﬁal,ﬁﬂgwea
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Explanation @ For the purpose of this clause the expression
Book Profit * shall mean the * Book FProfits as defined in
S.80(b} of I.T.8ct, 19461 or any statutory modification of
re-gnactment  thereof, for the time being in  force. "Such
total resuneration shall be paid to the working partners,
in the following ratio,that is to say:-—

1. 8hri Avinash M. Tarpe @ 504

2. Bau. Shakuntala M.Tarpe & 30%

e Bhri Mancharrao M. Tarpe & 20%
The remuneration pavable to the working partners as above
aball b credited ta  their respective aceounts (4]

ascertainment of book profits.

RCCOUNTING YEAR OF THE FIRM 3

= e

The actounting year of the firm shall generally commence
from Firet day of April every vear and shall end on  the
following Iilat March.

BIVIGION OF PROFITS AND LD3SES

5 A byt it e paemy et el

The profite and losses of the firm sbhall be divided in the

following manner :

Ghare in Profits & Losses

-

e o

1. Bhri Avinash M. Terpe & BOU
2. Sau. Shakuntala M.Tarpe @ J0%
3e Bhri Manoharrao M, Tarpe 8 204

ARBITRATION &

e . e LA 48 B8t R Bk B ot

Any dispute in connection with the partnership or his deed

arising betuwsen the partners or between any one of them or
their legal representatives whether during or after the
partnership shall be referred to an  arbitrator o be

appainted under the provisions of the Indian Arbitration Act
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IN WITHNERS WHEREGE the parties bereto have hereunto set and
anhecribed their respective bands on the day and wvear firset

hereinahbhove written .

WITNESSES = SIGNATURE OF PARTNERE =

v ok e e e S e e g oy

(. WBadre, s /N/

N@Pﬁﬁs (Hr inhash M. Tarpe)

2 . {
WO-“Q’M PARTY Nn.zbg‘\% 2% e\\’s\f‘f"ié\i

Name & Address {Sau.Shakuntals M.Tarpe)

PARTY NO.3 A
(Shri. Manobarrac M.Tarpe)

r:E f - 4 et

PARTY ND.a_i1: 31310 %“*lr\
{Sau.Asha Keshaorao Nichet)
{Retiring Partner)




