Hormte First Finunce Company India v Lid.
CIN: U65920MH201DRIC240703
Website: homehrshindin.com
Phone Mo+ 1800 3000 5425
We'll take you home Email; foanfirsi@komefirstindra.com

M/s Laxmi Keshav Constructions & Oasis Buildcon,

Mouza Khamla,
Nagpur

Dear Sirs,

Ref:

27 February 2018

With reference to your application dated 22+¢ December 2017, and further to our
recent discussions we set out below the terms of the proposed Financial Facility.
If this is acceptable, please acknowledge and return a copy of this letter,

1 | Name of
Borrower

1. M/s Laxmi Keshav Constructions (Proprietor — Abhay
Joshi)
2. Oasis Bulldcon (Partnership Firm)

2 Loan Amount

Rs. 2.00 crores (Rupees Two Crores only), hereinafter
referred to as the said loan.

3 | Purpose

Construction Finance  Facility For Construction &
Development of Residential Project “Gaarva Residency”, Plot
no. 1,2,3,4 H Ne. 3377/8/1,2,3,4, Ward no. 75, Kh ne. 30, 31,
32/5, Village [/ Mouza — Khamla, Urvela Co-op housing

society, Atrey Layout, Nagpur hereinafter referred to as the

said project

4 | Drawdown

1. Loan to be drawn in multiple disbursements or such
suitable disbursements as decided by HFFC/depending on

2. M/s Laxmi Keshav Constructions & Oasis B :&nnn
t 3 da

Schedule
progress of construction/valuation.
request for a disbursement at le:
_withdrawal of an installment.
3. brawdown to commence withia 30
letter
4, Disbursement will be
‘the m....ﬂ.. ow a n.ﬁo unt oper
5 |Term

6. | Repayment

.,..m rmx_..: xmu:mc 0
3 Escrow __Pnnoma: 2&
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Constructions & Oasis Buildcon will inforr‘r: flat/ unit
purchasers to draw all cheques In favor of “ M/fs Laxmi

Escrow Account
ructions & 0asis Buildcon,
;{;shav Constru - e M at

declared in RERA “"and ensure that all 1 receivables from this
pro'j-e'ct are deposited in the said escrow account. As per
i RER-A' the 70% & 30% of the monies would flow in the

respective accounts.

Out of the 30% account, initially 35% of the monies
received in the Escrow account will be paid to HFFC
towards principal repayment from the date of 0lst
disbursement, This percentage receivable will be reviewed g
by HFFC on a quarterly basis based on HFFC’s calculations.
The balance funds will be transferred to the Designated
Account of M/s Laxmi Keshav Constructions & Oasis
Buildcon and M/s Laxmi Keshav Constructions & Qasis
Buildecon will utilise it for construction of the project and
for interest payment / repayment of the loan to HFFC.
strict monitoring of the project will be done either by HFFC
itself or may be outsourced.

M/s Laxmi Keshav Constructions & Oasis Buildcon will
ensure that the maximum principal outstanding at the end of
the months from the date of first disbursement of the loan
does not exceed as per the schedule below:

Monthend Outstanding (Rs In Lacs)

27 150

28 100

29 50

30 0 ’
Security 1. Mortgage of property financed l.e, Entire land &

present & future construction of the Project of Plot no.
1,2,3,4 H No. 3377/8/1,2,3,4, Ward no. 75, Kh no. 30, 31,
32/5, Village |/ Mouza - Khamla, Urvela Co-op hm:—,smg
society, Atrey Layout, Nagpur

2. An exclusive charge on the scheduled receivables under
the doguments entered into with the customers of the
funded project by the borrower and all insurance proceeds,
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Guarantees

Personal guarantee of I‘
Mr. Abhay Joshi |
Mr. Vivek Babanrao Husukle |
Mr. Sachin Suresh Jirapure
Mr. Prafulla Dharmaraj Rewatkar |
Mr. Pawan Wamanrao Kalbande

Other Security

Any/or other security of similar / higher value acceptable
to HFFC

Security
Cover

As determined by HFFC from time to time.

Interest Rate

\

|
!
1 (a) The rate of interest applicable will be 12.50% perl
annum. You shall pay interest on the outstanding principal |
amount of the said Loan at the end of each month at the
Applicable Rate, plus tax or other statutory levy, if any. ‘
Provided HFFC in its sole discretion may call upon you to pay ‘
the interest on such other dates, as HFFC may deem fit, |
Provided further, the last interest installment shall be paid l
simultaneously with the last instaliment of the principal
amount of the said Loan. Interest shall be payable from the
date of first disbursement and shall be calculated on the
basis of a year of 365 days.

(b) HFFC may, at its sole discretion, charge interest on the |
Sajd Loan at the weighted average Rate of interest on the
disbursements made out of the Said Loan. For the purpose of
this clause "weighted average rate" means the weighted mean
bf the Rates of interest Applicable to the Said Loan

As in the Facility Agreement, inter alia including but not
limited to the following:

10

Fees

-

Administrativ
e Fee

1 00% of the loan amount after signing Facility Agreement +
GST

11

Other
Conditions

1.The said Loan will be disbursed in suitable installments to
be determined by us in consultation with you and after you
have complied with all requirements of HFFC.

2.You shall also execute a Facility Agreement; Demand
Promissory Note and/or such other documents as may be
required by HFFC in the format l2id down by HFFC.

3, If there is any interest tax levied by the Government of
India or any other Authority under the Interest Tax Act 1974
or under any other law, you shall reimburse to HFFC any such
tax imposed or levied by the Government of India or any

03

L leanf N@hemelirstingio com
-

o
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other authority on interest and/or other payments required
n with the said Loan,

to be paid by you to HFFC in connectio
>

oval from the financial
h your Company might
s stipulated in

s subject to appr
from whic
if such an approval i
ment with them.

4.The said Loan i
institution and/or banks

have taken loans 50 far,
your agreement/arrange
from any other source, for

5, You shall not ralse any loans
permission from HFFC.

this project without prior written

D>

6.vou shall at all times during the pendency of the said Loan
nd keep the property

take tuch steps as may be required a
y, Insured with such

financed/ property/ies offered as securit
insurance agency as approved by HFFC. The said insurance
policy/ies shall be endorsed in favour of HFFC and shall be

deposited with HFFC at the time of execution of the Facility
Agreement and other related documents unless expressly

permitted by HFFC in writing;

7. This letter has been issued subject to HFFC being
satisfied, that the project financed and the securities for the
said Loan and all the documents of title relating thereto, the
legal validity of undertaking the project/s by you and other
ancillary documents In relation thereto have been
scrutinized and are valid and enforceable in law,

8. You shall take a written No Objection Certificate (NOC)
from HFFC for sale of each unit, in the Said Project. The NOC
shall be taken from HFFC as and when each unit is sold
failing which HFFC will have a right to treat this as an even'; -
of default and call back the 5aid Loan. -‘3

9.(a) You shall maintain an Escrow Account and a No Lien
Account (Designated Account) with a Bank acceptable to
HFFC. All disbursements of the said Loan made to you wlil
be In the No Lien Account only. You will ensure that i'h'e
sald Receivables shall be deposited In the Escrow Acceum'
only. From the 1+ month from the date of 1¢ disbursement
of the loan a certain percentage of the funds r-'éﬁc"hr?-& in
the escrow account will be transferred to the ;az.' : ﬁ s
HFFC towards principal repayment and the balar -

utilise the funds from the No Lien Accoun

purpose of your working capital requiremen
interest and other dues to HFFC. H
authority to monitor all transaction In the
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FH 8. iy lassfchpigas Wop mpy b peyevie lo saa
PEGIE SORN Sk BHAE BF VoY WS By fesegr BEEL s
BELHlpl Gp Sy gkt 5k Gap’ g08 Pagiog o6 you

(Gt 3l Wil wpys tha Sl ogtice iy £PMt the 90
FIIAS LG RY AL LS SR Gt S Gybs

ey W Gork the LROWIAY IEIGERYE At petigns 4y
ok Ltiaings VROt WIh (18I 8448 18 e L BoADYAty

#) 1ugt ‘s Bpouw Wl 8% ptR9TiES s seed 14 BESL
PRy GEVFANGY 15 838 OV Sirectly
HISE B ssab lisguency Bs WEEC &y csgvie &t
#Hylae,

&) tapt WISE hips » figt ty cavsk the Pk 15 frenis the
pLAOuNs B B0y hms withost your cosfirmation 266
1551 o8 tha regwest of WITE

£) thug Br0x witl o0 reeing the ciousts or giberwise
transind 156 ovisianding credit In 15e Sccousts o |
HIFE, 5% instsucind by HiFC, witkowt Baviag te ootsis |
#ny turiber insttwctions 1o you. {

| ) that the bank will sbide by any instruction that HFFC |
myy give to the Bank in connection with the ¢aid
BLLONNLS Without 26y reference Ly you. i
&) You shall procurs #né produce to WFFC 3 wirittes |
confiemation of the sbove from the Bank prior to |
eraontion of the Facility sgresment,

14, Yow will slso undariske snd confirm that in the event the
cash flow in the sccount Is not sutficient to service the szid
Losn, interast or oiher dues, the shortfzll will be met
through infusion of fresh funds therein by you in 3 manner
ang 1orm #s mutually scceptable to you and HFFC., The
supgurt shall be vegt valid until repeyment of the entire Igan
with interest 2nd 8l other dues. It 1s also understiood that
yaw will nat withdraw sny funds Lo repay the principsl to the
providers of subsrdingte debt, if any, until repayment of the
Gntire s#id Losn 1o HFFC with Interest and 31l other dues is
made Lo WEFL.

L1400 project and finsncis) sudit charges If required sh: '

barne by the Boriower,
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13.Disbursement of the loan wili be 2s per progress of |
construction / project vzluation. Any shortfall in pro;ecti
funding and/or any increase in project Jcost’ would be met by | |
the Barrower by way of promoter contribution, : b

14 .HFFC to have first right of refusal for all retail lcans ml_
* | =

prospective purchasers

h
!

12 | Representati |1. Those usually found in Financial Facility of this k-.-ndf
i

i

[

ons, (including environmentzl covenants, covenants regarding
Warranties any approval/s in terms of NHB Guidelines and | ’
and compliznce of Building Code).

Covenants 2. As prescribed under the Facility agreement of HFFC to be

executed by you. ;
3. HFFC’'s Financial Facility will not be subordinate to any
other borrowing by the Borrower,
4. That Borrower shall not offer any terms better than that !
offered to HFFC to any other lender.
13 | Events of Those usually found in Financial Facilities of this kind
Default {including cross default and material adverse chznge). It
will be an event of default if there is any change in
ownership of the Borrower,

14 | Legal Costs for the account of the Borrowesr whether or not the
Financial Facility or any part is drawn.
15 | Law and Any dispute under the facility agreement will be under
’ Jurisdiction jurisdiction at Mumbal.

Disbursement Schedule

[ Projected | Proiected Sales Q
Sr. no Stage of work Disbursement {Number of Units-
{Bs in Lacs]) Cumulztive}'
1 Plinth 100.00 2
| 2 First Floor S$lab 100.00 3

The Financial Facility availability is subject to documentation. This letter of offar
shall stand unilaterally revoked and cancelled and shall be absolutely null and
void even after acceptance by you, if:

(2) There are any material changes in the proposal for whitk
Facility is, in principle, sanctioned. e

(b) Any material fact concerning your profits or abil
relevant aspect of your application of Financ
suppressed, or concealed or not made known to us.
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(c) Any statement made in the application js found to be incorrect or untrue,

{'d}Thg Facility Agreement and other documents, as required by us are not
executed within a period of 30 days from the date hereof or during any
further extension of the period mutually agreed upon.

(e) Any information as may be required by HEFC from time to time pertaining to
the project is not furnished in the form prescribed/approved by HFFC,

(f) As an outcome of legal due diligence, HEFC is of the view that it Is unviable to
proceed further with the offer as made hereinabove.

If the offer is acceptable to you, kindly sign a copy in token of your acceptance
and return it within 15 days from the date of this letter. Along with the
acceptance, you are requested to send us a cheque/ demand_ draft of Rs,
2,36,000/- {Rupees Two Lacs Thirty six Thousand only) in favour of "HOME FIRST
FINANCE COMPANY INDIA PVT LTD” payable at Nagpur on acccun_t of‘.Fees of Rs.
2,00,000/-plus GST of Rs. 36,000/-, failing which the offer is liable to be

withdrawn.

We look forward to your acceptance of this offer in order to expedite the
éo-nclusion of this transaction and the disbursement hereunder.

fully,

RST FINANCE COMPANY INDIA PVT LTD

1,

/SIGNATORY
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