P. H. NAIDU & CO. / " 1ST FLOOR, VALI MANZIL,
CHARTERED ACCOUNTANTS | % ' KAMPTEE ROAD, MOHAN NAGAR,
| | NAGPUR MAHARASHTRA 440001
- Ph. 9422119611

e-mail : rajunaidu_15@rediffmail.com

Form-3

(See Regulation-3)
CHARTERED ACCOUNTANT CERTIFICATE
(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)
Data: 24-08-2024
To,
The Director
Tarangan Infraventures Pvt. Ltd.
Nagpur

Subject: Certificate of Financial Progress of Work upto 31.12.2023 of Project - Pioneer Orchid having MahzRERA
Registration Number - P505000175948.

Sir,

This Certificate is being issued for RERA compliance for the Project Named as Pionger Orchid having Maha RERA
Registration Number - P50500017948 and is based on the records and documents produced before me and
explanations provided to me by the management of the developer firm.

For the Quarter Ending : - 31st Dec 2023

Table A - Estimated Cost of the Project (at the time of Registration of Project)

Estimated Cost (At the
5rNo Particulars time of Registration of
Project)
(1) | (2) (3)
1.1) |Land Cost:
al 61,366,335

Walue of the land as ascertained from the Annual Statement of Rates (ASR).

Estimated Amount of Premium payable to obtain development rights, FSI,
b) |Additional FSI, fungible area, and any other incentive under DCR from Local 29,878,422
Authority or State Government/UT Administration or any Statutory Authority.

¢)  |Estimated Acquisition cost of TDR [if any) -
Ectimated Amounts payable to State Government/UT Administration or
competent authority or any other statutory authority of the State or Central

d) ; 3,764,467
Government, towards stamp duty, transfer charges, resgistration fees etc;
and

o) Estimated Land Premium payable as per annual statement of rates (ASR) for

development of land owned by public authorities.
f) Under Rehabilitation scheme:

Estimated construction cost of rehab building including site development and
infrastructure for the same as certified by engineer

Estimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legal / illegal occupants, cost for providing
temporary transit accomodation or rent in llen of Transit accomodation,
overhead cost, amount payable to slum dwellers, tenants, aparment owners
or appropriate authority or government or concesionaire which are not
refunable an so on.

Estimated Cost of ASR linked premium, fees, charges and security deposits or
[iii) |maintenance deposit, or any amount whatsoewver payable to any authorities
towards and in project of rehabilitation.
Any other cost including interest estimated on the borrowing done
specifically for construction of rehabilitation component.

Sub Total of LAND COST Rs 95,009,224

i)

i)




ii)

Development Cost / Cost of Construction of Building:

[a)

Estimated Cost of Construction as certified vanEineer

372,430,154

{b)

Cost incurred on additional items not included in estimated cost (As per
engineer certificate)

(]

Estimated Expenditure for development of entire project excluding cost of
construction as perli) abowve, i.e. salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage,
drainage, layout roads, etc.), absorbed cost (atributable to this project) of
machineries and equipment including its hire and maintenance costs,
consumables etc.

35,501,655

(d)

Estimated Taxes, cess, fees, charges, premiums interest etc. payable to any
statutory Authority.

1,000,000

c)

Interast payable to financial institutions, schedule banks, non banking
financial institution (NBFC) or money lenders on construction funding or
money borrowed for construction;

108,143,385

Sub Total of Development Cost

517,075,194

Total Cost of the Project (Estimated)

612,084,418

'ﬂ.u"*"':l "J'

f\\




Table B - Actual Cost Incurred on the Project (at on 31.12.2023)

St No Particulars Ay
{In Rs.)
(1) | (2) 3)
1|Land Cost:
a) Value of the land as ascertained from the Annual Statement of Rates (ASR). 61,366,335
Incurred Expenditure on Premiums to obtain development rights, FSI, Additional F5l,
b)  |fungible area, and any other incentive under DCR from Local Authority or State 29,878,422
Government/UT Administration or any Statutory Authority.
c) Incurred Expenditure on Acquisition cost of TOR (if any) -
Amounts paid to State Government/UT Administration or competent authority or any
d) |other statutory authority of the State or Central Government, towards stamp duty, 3,764,467
transfer charges, resgistration fees etc; and
&) [Land Premium paid for redevelopment of land owned by public authorities.
f) Under Rehabilitation scheme:
(i Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or (b)
to be considered.
{a) Cost incurred for construction of rehab building including site development and
infrastructure for the same as certified by engineer
(b) Incurred Expenditure for construction of rehab building as per the books of
accounts as verified by the CA,
Incurred Expenditure towards clearance of land of all or any encumbrances including
cost of removal of legal / illegal occupants, cost for providing temporary transit
(ii) |accomodation or rent in lien of Transit accomodation, overhead cost, amount payable
to slum dwellers, tenants, aparment owners or appropriate authority or government
or concesionaire which are not refunable an so on.
Incurred Expenditure towards ASR linked premium, fees, charges and security deposits
(i} Jor maintenance deposit, or any amount whatsoever payable to any authorities
towards and in project of rehabilitation.
(iv) Any other cost including interest estimated on the borrowing done specifically for
construction of rehabilitation component.
Sub Total of LAND COST Rs 95,009,224
2|Development Cost / Cost of Construction of Building:
{I)|Expenditure for construction. Minimu of (a) or (b) to be considered 362,646,733
(a) CnnstrucFiun Cost inFurred including site development and infrastructure for the 362,646,733
same as certified by Engineer
(b) Actual cost of construction incurred as per the books of accounts as werified by f
the CA.
(i) Cost incurred on additional items not included in estimated cost (As per engineer g
certificate)
Incurred Expenditure for development of entire project excluding cost of construction
as perli) above, i.e. salaries, consultants fees, site overheads, development works, cost
il of services (including water, electricity, sewerage, drainage, layout roads, etc.), 46,588 707
absorbed cost (atributable to this project) of machineries and equipment including its
hire and maintenance costs, consumables etc. All costs incurred to complete the
construction of the entire phase of the project registered.
(iv) Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc. 4,815,277
payable to any statutory Authority.
Incurred Expenditure towards Interest payable to financial institutions, schedule
(v} |banks, non banking financial institution (NBFC) or money lenders on construction 84,077,226
funding or money borrowed for construction;
Sub Total of Development Cost 498,127,943
3 Total Cost of the Project (Actual incurred as on date of certificate) 503,137,167
4 Proportion of the Cost incurred on Land Cost and Construction Cost to the Total 96.90%
Estimated Cost (Table A)
5 Amount which can be withdrawn from the Designated Account. 454,734,196
6 Less: Amount Withdrawn till date of this certificate from the Designated Account 419,965,365
" Net :m:um which can be withdrawn from the Designated Bank Account under this 34,768,831
certificate




Table C

Statemeent for calculation of Receivables from the sales of the Real Estate Project

Sold Inventory
|sruu Flat Mo/ Ploz Na. Carpet drew in5q.  |Unit Conmid asper | Recebed Amount | Balance Beceivables
rrits| Agresmant / Lettar of w
1] ] LE]] (L] ] 16
1 0l 45685 3,268,571 3,248,571 20,000
P 14 A5 115 4,120,038 2,009,953 210,078
] 13 45.335 3008, 161 2,918,182 20,000
- ol 45585 Ll SRS 0,000
5 5 45638 FAL LN e _1,B79,000 20,000
] 106 45885 LETR TS 2878 751 .
7 107 [ 3,043,079 3,022,080/ 18,999
[ ud 44479 3,175,678 4,129 877 1
[] e 45685 1981550 2,862,500 26,000
10 11 A6, E85 '.'.!I?.l_'I.L gi!?dﬂl =
11 111 46,685 3,962,208 2,982,203 [
12 112 16,685 1,916,700 2, B56, 564 0,038
18 113 45,685 3,201,130 EY 91,120
1d 114 46,645, 3,233,000 3,233,000 2
15 115 45,685 4. "Bl Bl EM EE
16 1 48,448 3,717,5% 2,82 95,095
17 ur 45,6285 3,773, 750 2,773,750 =
18 118 456.685 3,841,055 2,823,055 16,000
| 18 118 4645 3,651,110 3,611,000/ 51,130
20 120 46685 5,052,540 3,032,640 20,000 |
21 1 46685 3,364,302 3,364,302 20,000
22 123 E_‘I‘.IS- 4902, BAL M
23 123 45135 I15, 500 2,815,517 (17
2 124 46,085 2531435 1532435 :
b 01 45,685 1,703,500 2,762,500 20,000
6 202 45,225 1,60,07 2743801 20,006 |
il ma 45.235 3,135,556 3,115 556/ 20,000
7] 204 A% 685 2,819,448 2,799,447 20,001
| = 205 46,685 2,908,085 S18,100 19,985
30 16 46685 1,642,550 2,822,950 20,
31 a7 46.685 3,740,000 2,732,000 .
T T 41179 168,100 FIT) T
EE] E) 46,685 3,135,600 3,135,600/ -
3 21 16,685 2,345,106 1,842,050 7,059
35 211 46.685 1,031,090 1.891,000 31,080
36 212 46.585 1,943,150 2,929,150 20,000 |
L1 213 46.685 3,190,760 3,160,000 51,760
38 214 a5 e85 1577132 1577 132 :
3 a5 96,645 2,901,850 2,895,950 7,000
& 216 16,635 300,763 1,984,763 26,000
&1 217 15685 1,074.180 2,875,150+ .
42 i 45685 3,648,000 1,828,000 20,000
43 219 45.635 2,910,375 2,910,378 -
4 m 46,685 L7GLETS 2,748,880 19,999
45 n 4E.685 3,274,072 8,274,000 T2
48 in 45.235 1,374,061 3,274,000 &2
47 FF] 555 5,065, 00 3,066,000 .
a8 Frod 45688 3,030,000 3,030,000 »
L] ELH 4548 3083353 1,888,300 55093
50 L) 45228 2,965,000 2,865,000 :
51 an3 4533 1798308 1,775,265 0,000
53 4 45685 2,747,860 1,732,958 15,004 |
53 s 45685 1,747,850 2,733,600 AN
5d 06 46625 3,081,718 2,875 000 106,728 |
55 a0 15625 3044800 1,044 800 :
56 208 41179 2,500,000 2,400,000 100,000 |
57 ETE] 45685 2,764, LAk 2,758,470 5270
5R 310 5685 1,965,250 2,011,000 50
[ a1 16,6485 2,730,584 1,738,584 .
60 312 46585 1627370 2,607,360 20,040 |
[ 213 46483 2,500,000 s 2,500,000
|62 a4 45,685 2555813 1,435,813 100,000
| 6a s 45685 267,308 2,651,300 20,008
54 316 [ 2995,378 2,895,345 3]




65 17 46,685 2,176,500 2,176,500 -
&6 31z 46,685 2,995,355 2,975,395 20,000
&7 315 46,685 1, (50 1,980,000 20,000
] 1 A6 G5 LH16045 1,796,085 20,000
& EET 4E.685 3,000,600 T
bi] EFE 45225 2,500 500 2,500,000 E'E'
L Lrc] 45,235 3,085,340 20,810
T2 EE) 46.585 3,7 648 2,733,543 -
] o 46585 1,135,600 3,135,600 -
™ A0z 45,225 LE15500 795,500 | 2000
= A0z A5 228 2453 500 3T 000 100,500
T 404 45.685 24arme 2820000 22916
il [ [ 277,500 25,000
£l ] 46535 L TRLS0 2,770,000 12,500 |
bl A7 AEEE5 ,5 0, iy 520,000 o
BD 408 AL 3,182,273 3,182,273 .
-} & 46645 3,751, 70 1,634,915 BE, 788
B2 410 4E.685 3,208,790 322 160
[E] 411 A6 65 3,151,315 4,153,325 -
7] £12 46.685 3,245,335 5,235,485 20,000
a5 418 46.685 3,050,500 2 80,000
5 414 46,685 1972150 2952750 20,000
| a7 415 45,685 2,545,548 55,560
232 416 A6 GRS Lt 21,711 598 F1
5 41 446.6ES 3152 782 3330 800 13382 |
50 s 46,685 5,316,813 3316813 [
51 [T A bE 2816, 102 1,780,855 18,347
52 A 46 58T 2,957,548 2,837 550/ 15,559
E] au 46,685 L147,600 3,127,630 20,000 |
33 437 45,135 350,650 3,483,000 20050
a5 an 45135 016,561 2,890,505 19,872
96 4M 4E.685 1,944,150 1,048,050 g1
[T} ol 15585 1.8, 537 3,750,337 135,000
2 562 45,235 3,084,036 3,068,836 20,000 |
] N 45,235 1,854,902 1,669,000 155,500
100 504 46585 205,102 2,796,102 20,000
153 505 46,685 3,033,712 3013712 20,000
102 506 4. BHS 2,042,128 342,152 {253}
108 507 &6.GBS 3,747,000 2 TXT 000 20,300
1 508 41,179 2,700,500 1,550,600 20,000 |
i sop 46,685 2,342,150 30i3120 20,000
106 510 46,685 2830384 2,804,343 26,001
107 §11 46,685 2967939 1,967 540 (1)
108 FIT) 45,685 3,182,294 3,052,754 20,000
109 71 [ 308,000 3,030,000 b 00
Lo 518 Ty %088 753 3,068,755 15,938
111 513 A6 685 1,721,700 2,731,700 :
12 [F) 45685 L1560 3,077,000 58,500
113 53 A6 683 1,907,658 20,000
14 522 45,335 2,955,451 2,975,481 18,580
15 _sn 45.135 1,956, 700 2,955, 700 2
116 524 4B.E8% 1,922,075 2,872,075 50,000
117 601 6685 1,849,150 2,929,150 20,000
118 &2 45,235 2,859,597 2850996 i
18 Loh] 45.225 1ma87 | 1
10 (] 46,685 2,860,054 B0 0 54
11 £05 46,685 1,840,350 2,830,000 10,250
132 2 46,65 3,033,714 3,003 500 20,214
123 B 46585 3836 300 20,000
124 [T d1.179 2303558 2,585 550 20,000 |
125 L] 45 585 LALED%Y 2,775,052 37,001
136 619 45 GBS 1,291,925 2,271,925 30,000
137 611 46 685 3,480,008 3,440,000 -
¥} g 46,605 3291670 3,271,680 19,958
129 &1 f ] 3 a40, 000 .
130 614 46685 3,301,768 5,10, 760 1663, 0060 |
131 615 46 585 3,109,778 3,183,519 15,758
132 616 4E.585 128 3,022,137 20,004 |
133 17 4E.585 2,700,000 2,700,000 -
134 61 4E.685 1,743, Em0 2,733,880 20,000
135 61§ 4E.EBS LTRLE00 2,682,500 00,000 |




135 [ 46.685 2,547,500 1,917,500 __ 20,000
137 &1 46,685 2,842 916 1,842,000 516
13a &2 45228 2 863,500 .
139 23 45,225 2910381 1814 577 HE004
10 iz 46,685 4,106.548 2105547 1
| 141 Tax 45,225 3,042,190 3543 190 100,000
142 703 45,225 764,180 2625 000 159,140
143 E) 46,685 1,785,950 2,47% o) 238,850
144 s 45.585 2,753,938 1,763 938 {1}
145 TR 46 6ES wm s
146 7 45,688 3430554 L 20,000
147 e 41179 1,430,730 3,410,730 0,000
128 o 45685 3,199,115 3,179,135 20,000
148 10 16,685 1,013,850 2,853,885 n,06t
154 7z 46.685 3,082,933 3,062,993 20,0 |
151 716 45685 3,043, 1310 3,028,220 0,000
152 nr 6685 1,560,000 1,500,000 1,060,000
153 T 45685 3,034,000 3,094,000 -
154 719 45,645 3,153,750 3,193,750 20,000
155 10 46.585 2,934,009 15,141
156 fFT] 45,685 1,085,338 1,075,350 20,025
157 IR 45.225 1,799,000 .
158 ir: ] 45,225 2,971,840 2,802,089 19,751
| 158 [T1 46,685 1,353,166 3,259,265 400 0o
150 (] 45225 064,761 2,384, 760 20,001
151 803 48,225 2,018,800 2,500,000 1,603
162 B 45,685 3,147,520 3,177,620 20,000
153 805 46,685 4,042,128 1,985,129 56,993
164 e 45585 2,474,390 LB4E526 25,064
168 BO7 45.685 LB1E.102 2,718 034 104,068
155 B 41.178 2,518,000 2705087 111 042
157 a0 46,685 3,106,548 3086547 20,001
168 810 45,685 310650 3,082,000 24,508
158 B11 4685 3201678 3L29L6TT 1
1) L% 46,685 3,281,678 3,281,700 123)
171 [3E] 25,585 1471372 1671372 -
172 B4 46605 3,166,432 3246437 20,000
173 815 46685 3,136,115 3038115 300,000
174 BlE 46,585 3,135,518 3135518 (11
175 B17 A6 GBS 2517 500 1,547 500 TO00
176 n 46 685 142,154 3,622,300 13,55
177 El9 A6 GRS 2981135 3961133 20,007 |
178 &an 45 65 5,000,000 2,980,000 20,000 |
179 &1 46685 L0, 00 2,10C, 000 -
180 2 515  nAAE 2,648,500 -
T [ 5.2 3,135,556 3,115,555/ 20,001 |
182 £18 46 685 3,151,500 3137500 20,000 |
Ean = 4515 3476870 3476570 -
182 504 4¢ 585 2t 06 2,585,000 20,000 |
185 w05 [ BATEETS 3,428,375 | 50,000
186 06 [ 3,199,135 3179,135 20,000 |
187 F0E 4L178 3,195,055 1,195,068 2,000,000
188 508 46,685 2,44, 543 2 500,000 344,547
183 a1 A6.535 1,042, 7% 3,040,000 20,268
| 1m0 3 46,485 3,546,172 2,546,172 .
191 e 46585 1,484,172 2,486,177 3
19z 516 4E.685 1,056,519 3 18 .
193 T 46585 1,548,000 i, 1016000
134 S 45,685 3,042,054 3,018,731 23,363 |
185 515 46,585 2,947,500 2,927,500 20,000
194 ap 46.585 1,956 403 2,875,432 20,001 |
187 az1 45.585 4,135,430 3,135,820 2
198 a2 45,225 2,900,833 2,883,838 19,998
198 LI 45,225 3,752,180 3,242 180 £0,000
L 24 46,65 3,003,300 2,983,920 30,000
| _am 1008 46,585 2,835 500 1,895,125 935,372
103 1] 45.228 2B AGL 2,400,000 462461
ey 13 £5.335 1,753,997 2,743,800 15,547 |
04 1nca 45585 3,763 950 2,743,850 30,000
205 1065 45685 LELEOTE 2,816,057 i
| 208 1006 46085 2,856,750 2,759,750 57,000
07 1067 45685 21191726 BIT1726 20,000
208 1008 46 GES 2,995,433 1575432 20,00
L] 1810 46,685 3,285,478 3,345 478 {1y
20 103 16 635 3,391,760 3,381,760 :
11 s 45635 3,105,113 3,040,000 159,113
FIF] 1506 45685 3,182,398 3162 795 20,000
213 1L 45 B85 5.100,048 3 Cen) 000 20,043
214 1018 46688 5,100,068 3,080,000 20,068
215 218 45688 2888 005 2278 005 20,000
216 180 48t 2,910,458 2 870 600 40,458
217 1021 45 555 B0A3, T 1557088 76, 654 |
Fil) E [E¥F) 3,133,853 2,557,034 76,815
) ) 15235 3,155,100 3,199,102 1
10 1034 L AL o L
i 1101 446,685 LIETNN 291793 50,000
222 1118 46 685 L1990108 3,179,125 20,000
23 118 45 685 2,808,725 2,540,302 265 428
224 1120 46,685 2EIEO5T 2411388 404, 665 |
135 1n 45,235 L757.500 1,613,538 1,143,963 |
226 122 46,685 2481750 2,866,750 20,000 |
STOWAG | GB60280 | 17386184




[Unsold Inventory)

Sr.Mo
1 51z A6.5ES
2 513 46,685
2 514 15,685
4 515 [
5 70 46,685
5 T a5
7 T3 ageas
B 714 6685
3 718 [
T 724 [
1 501 16,685
12 502 35,735
T 907 as.eas
14 810 35685
15 a1l a6.685
3 915 25,E85
17 1008 aLi78
1R 1011 4b.6B5
19 1013 Ab.GES
104 36,685
21 1102 45775
7] 1102 46 GRE
T} 1104 16,585
T} 118 46688
™ 1106 46,685
2 107 a7y
il 1108 6,685
s s e
= e 16685
0 1 a6
3 1112 ]
n 1113 5685
1 1114 46685
4 1115 35585
35 1116 48,888
5 —un a6.685




Table D
Comparison between Balance Cost and Receivables

Sr.No. Particulars Amount
(1) (2) (3)

Estimated Balance Cost to Complete the Real Estate Project (Difference of Total sk aa 2k
Estimated Project cost less Cost incurred) i N
Balance amount of receivables from sold apartments as per Table C of this Certificate

2|(as certified by Chartered Accountant as verified from the records and books of 17,386,184
Accounts)

3|Balance unsold area (in sq mtrs) 1,666.73
Estimated amount of sales proceeds in respect of unsold apartments (calculated as
per ASR multiplied to unsold area as on the date of certificate, to be calculated and 63,936,000
certified by CA)
as per Annexure A to this certificate

4|Estimated receivables of ongoing project. Sum of 2 + 3 (ii) 81,322,184

c|Amount to be deposited in Designed Account - 70% or 100% 70%
If 4 is greater than 1, then 70% of the balance receivables of ongoing project wil be 56,925,529

deposited in designated account

If 4 is lesser than 1, than 100% of the balance receivables of ongoing project will be
deposited in designated Account.




Table E

Designated Bank Account Details

Sr No. Particulars Designated Bank Account Details
Account Number 175005001368
IFSC Code ICIC0001790
Bank Name ICICI Bank
Branch Dharampeth Branch, Nagpur-440010
Designated Bank Account Details
Sr. No. Particulars ‘Actual Amount Till Date (From start of Bank
Account to Till Date
1 |Opening Balance -
2 |Deposits 543,589,556
3 Withdrawals 543,589,556
4  [Closing Balance =

I hereby certify that required proportion of money, as specified in the act, collected from allottes of the project unit as
indicated in the Table C has been deposited in Designated RERA Bank Account.

| hereby certify that , M/s. tarangan Infraventures Pvt. Ltd. has utilized the required proportion of money as specified in
the act, collected from allottees for this project only for land and constrution of this project.

Table F
Means of Finance

Estimated * (At time of | Proposed/Estimated Actual
SrNo |Particulars Registration) (In Rs.) ( As on the date of the | (As on the date of
(Proposed and indicative) | certificate) (In Rs.) | certificate) (In Rs.)
Own Funds 95,009,224 95,009,224 95,036,312
2 |Total Borrowed Funds (Secured) -
Drawdown availed till date 155,122,559 155,122,559 155,122,590

3  |Total Borrowed Funds (Unsecured) -
Drawdown availed till date

4  |Customer Receipts used for Project 361,952,635 361,952,635 361,925,516

5 |Total Funds for Project 612,084,418 612,084,418 612,084,418

6 |Total Estimated Cost (As per Table A) 612,084,418 612,084,418 612,084,418
Table G

Any Comments/Observations of CA

The above values have been Certified uptill 31.12.2023
The above values have been Certified from Data and Records produced to us for Verification

Agreed and accepted by: : Yours Faithfully

Date : 26 47( 2027 UDIN : 24129766BKESSK7542



