P. H. NAIDU & CO. / IST FLOOR, VALI MANZIL,
CHARTERED ACCOUNTANTS | % | KAMPTEE ROAD, MOHAN NAGAR,
| | NAGPUR MAHARASHTRA 440001
Ph. 9422119611

e-mail : rajunaidu_15@rediffmail .com
Form-3

(See Regulation-3)
CHARTERED ACCOUNTANT CERTIFICATE
(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)

Date: 24-08-2024
Ta,

The Director
Tarangan Infraventures Pvt. Ltd.
Nagpur

Subject: Certificate of Financial Progress of Work upto 30.09.2023 of Project - Pioneer Orchid having MahaRERA
Registration Number - PS0S00017348.

Sir,

This Certificate is being issued for RERA compliance for the Project Named as Pioneer Orchid having Maha RERA
Registration Number - PS0S00017948 and is based on the records and documents produced before me and
explanations provided to me by the management of the developer firm.

For the Quarter Ending : - 30th Sept 2023

Table A - Estimated Cost of the Project (at the time of Registration of Project)

Estimated Cost (At the
Sr No Particulars time of Registration of
Project)
(1) l (2) 3)
1.i) [Land Cost:
a) 61,366,335

Value of the land as ascertained from the Annual Statement of Rates (ASR).

Estimated Armount of Premium payable to obtain development rights, F5I,
b} |Additional FSI, fungible area, and any other incentive under DCR from Local 29,878,422
Authority or State Government,/UT Administration or any Statutory Authority.

c) |Estimated Acguisition cost of TDR (if any) -
Estimated Amounts payable to State Government/UT Administration or
competent authority or any other statutory authority of the State or Central

d) 3,764,467
Government, towards stamp duty, transfer charges, resgistration fees etc;
and

o) Estimated Land Premium payable as per annual statement of rates (ASR) for

developrment of land owned by public authorities,
f) Under Rehahbilitation scheme:

(i

Estimated construction cost of rehab building including site development and
infrastructure for the same as certified by engineer

Estimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legal [ illegal occupants, cost for providing
temporary transit accomodation or rent In llen of Transit accomadation,
overhead cost, amount payable to slum dwellers, tenants, aparment owners
or appropriate authority or government or conceslonaire which are not
refunable an so on.

Estimated Cost of ASR linked premium, fees, charges and security deposits or
fii) |maintenance deposit, or any amount whatsoever payable to any authorities
towards and in project of rehabilitation.

Any other cost Including interest estimated on the borrowing done
specifically for construction of rehabilitation component.
Sub Total of LAND COST Rs 95,009,224

(ii)

(iv)




ii)

Development Cost / Cost of Construction of Building:

(a)

Estimated Cost of Construction as certified by Engineer

372,430,154

(b)

Cost incurred on additional items not included in estimated cost (As per
engineer certificate)

(c)

Estimated Expenditure for development of entire project excluding cost of
construction as per{i) above, i.e. salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage,
drainage, layout roads, etc.), absorbed cost (atributable to this project) of
machineries and eguipment including its hire and maintenance costs,
consumables etc.

35,501,655

(d)

Estimated Taxes, cess, fees, charges, premiums interest etc. payable to any
statutory Authority.

1,000,000

c)

Interest payable to financial institutions, schedule banks, mon banking
financial institution (NBFC) or money lenders on construction funding or
money borrowed for construction;

108,143,385

5ub Total of Development Cost

517,075,194

Total Cost of the Project (Estimated)

612,084,418




Table B - Actual Cost Incurred on the Project (at on 30.09.2023)

¢ No VA Amount Incurred
{InRs.)
(1) | (2) (3)
1|Land Cost:

a) Value of the land as ascertained from the Annual Statement of Rates [ASR). 61,366,335
Incurred Expenditure on Premiums to obtain development rights, FSI, Additional FS,

b}  [|fungible area, and any other incentive under DCR fram Local Authority or State 29,878,422
Government/UT Administration or any Statutory Authority.

c) Incurred Expenditure on Acquisition cost of TDR (if any) -
Amounts pald to State Government/UT Administration or competent authority or any

d)  |other statutory authority of the State or Central Government, towards stamp duty, 3,764,467
transfer charges, resgistration fees etc; and

) |Land Premium paid for redevelopment of land owned by public authorities.

f) Under Rehabilitation scheme:

(i) Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or (b)
to be considered.

(a} Cost incurred for construction of rehab bullding including site development and
infrastructure for the same as certified by engineer

(b] Incurred Expenditure for construction of rehab building as per the books of
accounts as verified by the CA.

Incurred Expenditure towards clearance of land of all or any encumbrances including
cost of removal of legal / illegal occupants, cost for providing temporary transit

[ii} |accomodation or rent in lien of Transit accomodation, overhead cost, amount payable
to slum dwellers, tenants, aparment owners or appropriate authority or government
or concesionaire which are not refunable an so on.

Incurred Expenditure towards ASR linked premium, fees, charges and security deposits

(iii) |or maintenance deposit, or any amount whatsoever payable to any authorities
towards and in project of rehabilitation.

(iv) Any other cost including interest estimated on the borrowing done specifically for
construction of rehabilitation component.

Sub Total of LAND COST Rs 95,009,224
2|Development Cost [ Cost of Construction of Building:
{i)|Expenditure for construction. Minimu of {a) or (b} to be considered 357,288,717
(a) Construction Cost Incurred Including site development and infrastructure for the 357288 717
same as certified by Engineer i
(b) Actual cost of construction incurred as per the books of accounts as verified by
the CA. ]

(il Cost incurred on additional items not included in estimated cost (As per engineer L
certificate)

Incurred Expenditure for development of entire project excluding cost of construction
as per(l) above, i.e, salaries, consultants fees, site overheads, development works, cost
’ of services (including water, electricity, sewerage, drainage, layout roads, etc.),

(i) i 3 ; i : 43,020,442
absorbed cost (atributable to this project) of machineries and equipment including its
hire and maintenance costs, consumables etc. All costs incurred to complete the
construction of the entire phase of the project registered.

(i) Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc. 3815 277
payable to any statutory Authority. o
Incurred Expenditure towards Interest payable to financial institutions, schedule

v} |banks, non banking financial institution (NBFC) or money lenders on construction 83,235,419
funding or money borrowed for construction;

Sub Total of Development Cost 487,359,855
3 Total Cost of the Project (Actual incurred as on date of certificate) 582,369,079
a Proportion of the Cost incurred on Land Cost and Construction Cost to the Total 95.15%
Estimated Cost (Table A)
5 Amount which can be withdrawn from the Designated Account. 454,341,472
6 Less: Amount Withdrawn till date of this certificate from the Designated Account 419,575,365
7 Net Amount which can be withdrawn from the Designated Bank Account under this 34,766,107
certificate i P




Table C

Starty for of He tram the sales of the Real Estate Projecy
Sold Inventory
5 o Flat Mo / Fiot No. Carpat Area (in 5q. | Unit Consideratian us par | Received Amcunt *| Balance Recehvables
mis) Agreemant | Lettar of
Allatmant

1] 12 (3 14 (51 L]
1 ] 46,885 3, 268,57} 3,248 571 20,000
2 92 45,225 1,170,035 2909953 210,073 |
[ 108 45,338 1,838,163 1918162 20,000
4 104 46,685 1,902,935 EESESTE 20,000
5 105 46,685 1., 200 1,875,000 30,000
] 108 46,685 1578751 1,578,751 :
7 107 46,685 3,042079 19,99
] 108 41.173 3129876 3,129,877 1
¥ 109 45685 152500 2,562 800 0,000
1 118 46 £85 LEATALD _1837 910 -
11 113 45585 2582203 2,982,203 (1)
12 13 16,685 3,916,702 1,896,664 10,038 |
E] 113 45685 3,391,135 3,200,000 51,120
14 114 46683 R 230,000 3,233,000 *
15 115 A6.645 1, PA3HE0 16 144,950
16 118 46.685 2,717,555 2,522 500 #5085 |
17 117 46685 1,773,750 2 TTE TS0 =
18 118 46.685 2,843,055 2,583,055
19 1% A5.6HS 110 3811 000 51,110
20 120 46,685 4,053 440 5082440 20,000
I 173 45,685 2,384,302 3,354 307 20,000
22 13 45,235 3,880 841 18873431 20,000
23 13 45.225 2,815,300 2,815,517 17}
1] 134 45,685 2,532,435 2,532,435 -
25 1 46685 3,782,500 1,762,500 0,050
6 00 45225 2.T8a.897 2,743 851 #0005
7 3 A5.2I5 3,135,556 3,115,556 0,000

T 04 45 BEE 21910448 3,789,447 30,0011
F 308 4665 BT 118,100 1555
£ 208 46 685 2842850 2,822,950 20,000 |
11 7 4558 7 3,733,000 .
-+ 208 41179 2638200 2,838 210 {20}
L] 08 45 BB 3,135 600 3,135,600 .
ET] Ha 46 GRS 2,548,108 2,942,050 7,058
X5 211 45585 4822000 _2,852 000 51,0590
3 a2 46 685 FT 2,329,150 20,000
7 1 46 GRS 3,191,760 3,160,000 b1 W)
5 24 45585 wstram ] 35718 :
= Fiy 46688 2302950 2,895,950 7,000
40 216 45535 3,004,763 2,984,763 20,000
a1 Fivd 46 685 LAT5 150 2,875,150 =
4 F [ 345000 2,828,000 20,000
a3 19 45,685 2910,37% 2910378 .
44 210 di Ba5 1.768,ET9 ZTAEERD 19,089
45 FE 46,685 3274012 3374 000 2
&6 1z 45.225 3,274,083 £274.000 LH
7 2] 45,225 2.048,000 3
LB L] 46685 4,030,000 3,030,000 L
43 301 46,685 3,043,392 1,923 300 95,093
50 anz 45,325 3,085,200 3,065,000 :
51 03 45,225 2,795,265 2,775,265 20,000
52 34 46,585 1,741,960 3,732,600 15,360 |
2 — —— 2747450 3,733,500 R
54 [ A5 6EE 3041728 2,975,000 106,73
£5 557 46685 ERCEE ] 1,044,800 z
= 0 aL179 2300509 2,800,000 109,000
57 3 45,685 764,050 2,758,870 5170
55 310 46,685 50 2,011,000 954,250
i3 311 46,585 1738584 4,738,584 z
[ nz 45585 24627370 2,807,360 men
61 e} 45 625 2,500,000 E 2,500,000
52 314 A RS 2,535,813 2,435,813 100,000




&3 i 45,685 671,300 2,681,300 20,003 |
] 318 4E.685 1,955,374 2,995,346 2
65 nz 46,585 L1500 2,176,500 z
[ [T 4,685 2,975,395 20,000
L1d £ 45585 5,008,000 980,000 20,000
& 32 A6, 585 LA1E.045 2,796,045 20,000
] T 45,685 3,000,000 2,983,000 20,000
0 ax 45.235 2,500,000 7500 00K e
i in 45.225 3,055,520 8075000 0,310
12 3 26,685 1,752,649 1793649 -
e 401 46585 3,135,500 5,135 6o -
T4 402 45,225 1,815,500 2,795,500 20000
5 408 45.225 1,863,500 1,763,000 100,500
76 404 46,685 LB42 316 2,770,000 72,916
Ir Aus 46685 1877500 2,848, 500 19,000 |
TE o 46 6ES 2,782,500 2,770,000 12,500
EE] w 16683 2520000 2,520,000 :
] 08 411 3,082 373 3,182,273 .
5 [ 46,625 FRFTRT 1,684,915 86,785
8% 410 A6 B35 1228990 3,228,830 B ]
a3 411 45685 3 153,335 3,153,325 =
84 412 AE.E85 B 205,355 3,225,335 20,000
[ 413 6,685 4,000,000 2,920,000 80,000
i) 414 46635 I97F, 750 1952.250 20,000
87 415 406,645 P T E] 2,929 955 65,560
(1] AlG 46,685 L.7IL.760 272 1

T 17 45,685 52 3,132,500 18,083 |
50 ] 45.685 3,316,813 3,316,813 a
9 a1y 46.685 LH16,159 2,70 H5S 35,247
52 40 46,685 1,957,544 1,937 550 10,099
43 a1 4E6.EBS 1,147 520 3 137 620 20,000
54 413 45325 1,503,050 485,000 20,050 |
55 413 45.235 2,013,381 2,290,509 18,872
96 LTl 46685 2,848,150 a1
aF a1 46685 2,685,337 2,730,337 115 0o
[ 502 45,235 3,184,536 2082835 20,000
b 503 45.235 2,854 502 3,865 000 195,902

100 504 46,685 1,815,102 2,756,102 20,000
101 S0 45 BBE 3,003,742 3,043,713 20,000
102 506 46.6BS 3,042,128 3,042,152 (kL]
103 so7 46,685 1,747,000 2,727,000 o

T 508 41178 L7000 2, 20,000
105 5w 4 S 3,242,190 3,022,190 0, o |
108 518 45 585 25303484 2,804,343 26,001

| ao7 511 45585 L6795 2,967,940 {1
o] S8 Hl_l!- 3183284 3,162,254 2T, 000
] 517 45535 5,048, 000 2,030,000 18,000
e 518 45 635 3 BE, 783 1,068,795 19,998
11 51% 45635 2721700 2,721,700 -
112 r ] 45 535 3,155,600 7, 58,600
113 7] 46,685 2,902,854 _LBR2RSA 20,000
114 233 45.225 2995 861 2,975,481 18,980
115 523 45.225 I,956, h L5600 =
116 524 46.685 1,933,078 LAT207% 50,000
17 _&01 44585 1,943,150 2,929,150 20,000 |
118 502 45.115 2.855.997 2859 998 1
119 B 45,225 LRSI 2,859,996 1
120 54 45885 LAESDS4 1,860,000 54
11 55 4£.685 T, B0, 250 10,250
122 605 45,585 3,033,714 3,013,500 20,214
123 sar 1 6as ssemol  2sse00|  0000]
124 ] 41179 1,003,550 2BE3.550 20,000
135 ] 44605 1,816,053 L779,052 37,001
136 La0] a5 645 3,290,935 3,191,935 L0C, 00
127 611 [T 3,440,000 3,440,000 B
128 612 45,685 1290670 5171680 19,998
12 &1 46,685 3,840,000 3440000 :
180 18 46,685 3,791,780 _3191,760 100,000
131 [ Af GBS 3,199,178 3183519 15,759
132 sia 46 63 ETERE) 322,127 0,001
135 617 45 BES 2,730,800 1,704, 000 ¥
13 618 A RS 1,752,880 1,732,880 20,0000




135 %] 46,5685 1,762,500 2,683 500 100,000
136 [T} 46,685 1947500 2927, 20,000
137 621 46.685 2,842,915 ] 518 |
138 622 45,225 1,863,500 I.8363 500 -
139 [} ] 45,235 2,930,581 2,818 377 65,004
L0 B4 A58 3,106,540 3,106,547 1
141 0z 45,225 3,042,150 1,942,190 100,000
142 3 45235 2,784,140 2,829,000 133,140
143 il AE.BBE L,763.550 2,525,000 238,950
1+ g 45,585 2,Te3.538 1763538 11}
145 b 46685 1,530 00 1,800,000 -
145 L 45,685 2,430 594 3,410,554 20000
147 TR d1.1749 5,430,710 3,410,730 20,000
148 oa 4E.BBE 3,135,175 3,175,135 0,000 |
149 10 Ab6ES 3,808,920 2,993,859 20,061
150 ] 46 655 3002393 3,062,353 20000
151 T 6685 1,049,220 3,628,220 20,000
182 Hr 46685 2,560,000 1,500,000 1, 060,000
153 71 46685 3,094,000 3,094,000 -
154 e 46685 8,158,750 3,133,750 20,000 |
155 T 4B GBS 3,545, 140 2,834,009 15,341 |
158 71 45 .6EE 2,595,195 1975 350 A004%
157 T2 45.225 2,799,000 2,794,000 -
155 3 45 338 1921840 2,903,085 19,78
159 Bl 45685 3358366 3,358,365 100,001 |
| 160 ] 45.22¢ 1,004,761 2,084,760 70,001
151 & 4520 L316.608 2,900,000 16,608 |
13 B 45 BET 3,347.820 3,127,620 20,000 |
163 ] b GRS 1042128 1,985,129 35999
154 Bl 46 GBS 2E74550 2,649,526 1505
144 7 45655 1815102 2,715,034 101,068
166 [T 41179 LELE0TH 1,705,037 1142
167 &1 48685 3006548 3,086,547 20,004
168 a0 4E.E85 3,106,548 | 3,082,000 24 538
] ol 46,585 3,791,578 2,361,000 330,572
170 [TH 4E.685 1,791,678 3,191,700 29,978
171 a3 46,645 LETLIT2 LETLET2 =
i1 a4 48,688 3,265,433 3,346,432 20,000
173 s 16,685 1338115 4,088,115 00,000
174 a6 4E.685 EREENRLE 3,185.518 L]}
175 ar a6, 545 La17,500 2,547 70,000 |
16 L] 46,685 3,043,014 3,022,500 15,554
177 213 46685 1981135 2861,158 20,002
178 20 4E.E85 100,000 2,960,000 20,000
178 821 4E.585 2.100,000 2,100,000 =
181 LrH] 45,325 1,548,500 2648500 =
1d1 ar 45,225 3,135,556 3,115,555 20,001
182 a4 46.585 1,152,500 3,132,500 20,000 |
183 303 45,125 3,476,870 ATEE7D =
184 04 46,685 L605,00 20,000
185 ) 4E.EBS 3ATRITS 3,428,375 50,000
185 3 46,685 3,199,135 3,179,138 20,000
187 308 41,179 1,199,056 1,193,005 200,300
188 s 46685 L8l L500,000 344,51z |
188 812 4E.EBS 3,063,756 3,080,000 20,256 |
190 913 4E 685 1,546,173 2,586,172 B
181 514 46,685 1,486,172 1,486,172 -
1592 & 4E.685 LESE.519 18 =
183 ny 46,585 2,846,000 1,830,000 1,005,000
184 _ g 46,685 3,042,094 3,018,731 3382
135 919 46.6BS 1.847.500 927500 26,000
196 A A6 GEE LFIEATR 1973432 20,001
| 187 a3l 4 BEL 3,135,820 3,138 830 :
158 522 15135 2502333 181858 15,508 |
1595 513 48735 5,392, 188 3,747 180 50,000
am 814 46 585 LR B 2,581 500 30,000
01 1001 45585 3435, 500 1,895,135 936,375
02 1002 533 1,862,461 2,400,000 462,461 |
a3 e 45335 1753857 2,743,500 15,997 |
4 1004 5685 3763955 1,743,950 20,000
i 1005 16585 T 2,816,037 i |
206 1006 46 585 1856750 1,759,750 77,000
a7 007 45553 3091738 3ITLTIS 20,000 |
iE P 45655 i895433 4,975,433 20,000
Fr) 1900 [ 3,145,478 3,245 478 i)}
10 1013 45655 5,191,760 3,291,760 -
11 B 16685 318103 3,040,000 159,113
FiF] 1046 46,685 LILiws 3,162,295 20,000
k] wir 4 i 3, 100, 043 3, A0, D00 20,043 |
214 Lo 46 85 3100068 3,000,000 26,088
115 1048 45,685 LR 1,833,005 20,000
15 Loz 45688 2,510,458 2,270,000 40,458
17 102 46 6ES 3,605,780 1,557,036 7,554
8 1022 45375 3,003,853 1,987,084 78819 |
213 1023 45225 3,199,102 3199103 1
Fr] 024 46,685 3,030,885 2,870,800 166,058
271 11m 46685 1,967,939 191795 50,000 |
2 1138 4508 ywaan | siwas] o000
3 1114 45 GBS 2,809,725 2,540,302 265421
T E) 46685 2216057 2,411,388 404560
115 H1kt 45.13% LIST.508 1,613,538 1,143,962
I un 1886750 2,804,750 26,000
57,006,463 49,059,245 17,947,219




{Unsald Inventaory)

:

EEEHE]HHEEEE'bHHH-uMH

Glalgle

3 1108 41179
5 1107 e
FT] 1108 45 655
8 118 AGGES
FT 1110 46 685
30 1111 L]
1 1117 46,685
[F] 1113 4568
33 1114 45 GEL
7] FTeey g
|35 1116 Ll
3 TTe] me
1,666.7




Table D
Comparison between Balance Cost and Receivables

5r.No. Particulars Amount
(1) (2) (3)
Estimated Balance Cost to Complete the Real Estate Project (Difference of Total
. ; ; 29,715,339

Estimated Project cost less Cost incurred)
Balance amount of receivables from sold apartments as per Table C of this Certificate

2|(as certified by Chartered Accountant as verified from the records and books of 17,947,219
Accounts)

3|Balance unsold area (in sq mtrs) 1,666.73
Estimated amount of sales proceeds in respect of unsold apartments (calculated as
per ASR multiplied to unsold area as on the date of certificate, to be calculated and 63,936,000
certified by CA)
as per Annexure A to this certificate

4|Estimated receivables of ongoing project. Sum of 2 + 3 (i) 81,883,219

5|Amount to be deposited in Designed Account - 70% or 100% 70%
If 4 is greater than 1, then 70% of the balance receivables of ongoing project wil be 57,318,254

deposited in designated account

If 4 is lesser than 1, than 100% of the balance receivables of ongoing project will be
deposited in designated Account.




Table E

Designated Bank Account Details

Sr No. Particulars Designated Bank Account Details
Account Number 179005001368
IFSC Code ICIC0001790
Bank Name ICICI Bank
Branch Dharampeth Branch, Nagpur-440010
Designated Bank Account Details
5r. No. Particulars Actual Amount Till Date (From Start of Bank
Account to Till Date
1 |Opening Balance -
2  |Deposits 543,199,556
3 |Withdrawals 543,199,556
4  |Closing Balance -

| hereby certify that required proportion of money, as specified in the act, collected from allottes of the project unit as
indicated in the Table C has been deposited in Designated RERA Bank Account.

| hereby certify that , M/s. tarangan Infraventures Pvt. Ltd. has utilized the required proportion of money as specified in

the act, collected from allottees for this project anly for land and constrution of this project.

Table F

Means of Finance

Estimated * (At time of | Proposed/Estimated Actual
SrNo |Particulars Registration) (In Rs.) ( As on the date of the | (As on the date of
(Proposed and indicative) | certificate) (In Rs.) | certificate) (In Rs.)
1 |Own Funds 95,009,224 95,009,224 95,036,312
2 Total Barrowed Funds (Secured) -
Drawdown availed till date 155,122,559 155,122,559 155,122,590
3 |Total Borrowed Funds (Unsecured) -
Drawdown availed till date
4 Customer Receipts used for Project 361,952,635 361,952,635 361,925,516
5 |Total Funds for Project 612,084,418 612,084,418 612,084,418
6 Total Estimated Cost [As per Table A) 612,084,418 612,084,418 612,084,418
Table G
Any Comments/Observations of CA
1  |The above values have been Certified uptill 30.09.2023
2  |The above values have been Certified from Data and Records produced to us for Verification

Agreed and accepted by:

Date : }ef’ ﬂ"-'T WH

Yours Faithfully

UDIN : 24129766BKES5)8195




