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TO WHOM 50 EVER IT MAY CONCERN
We have examined boaks af account and relovant racards of Mahindra Bebanca Developers
Limited {hercinafter referred to as ‘the Campany’) NEving its reglstered office at 57 Floaor,
Mahindra Towars, Or. G, M. Bhosaie Marg, Worli, Bumbai 400 012 tar the purpose of certifying
Eorm No. 3 of Maharashtro Real Estate Regulatory Autharity (General] Regulalians, 2017 [the
Regulations) in respect of its real estale | roject ‘Mahindra Bloomdale Bullding & situated al

hIHARN SEZ, Nagpur.

Based on our exarminatien of books of account and according to infarmation anrd explznation
aivar 10 us and representations made o us and rezd with the nates appended ta this
cortificate In Annexure |, we cerlily that tatzl cost incurred of the said real estate praject as on
31* Docember 2017 is Rs.1458,16 lzkhs, Dur certificate in qrescribed Form Me. 3 s attached

herewith =5 Annexurea |,

Wis bagve conducted our examination in zccordance with the Guidance Mote on Auclt Frparts

ardl Certificates for Special Purposes, lssuad by the Institule of Charlered dccauntants of India.

This certificate issued at the request of the Company as per the Regulation 3 af Lhe saic

Regulations.
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Anncxure |

th

MNotes forming an integral part of the Certificate dated 307" January 2018 on total cost
incurred for Project ‘Mahindra Bloomdale Building 6" as on 31" December 2017

L. Details of estimated costs and actual cost, sales consideration & amount realised as given in
Form Nao.3 pertain to real estate project 'Mahindra Bloomdale RHE' consisting of & row
houses together with amenities being offared to the cuslomers.

X The Company has implemented Enterprise Resource Packags SAF wherain projoct
budgeting, manitaring and actuzl expenditure is captured with reference to a project under
‘nrofit centre’ with work break down strueture (WBS) elements for different nature of
e penditure,

We have relied upon the carrectness and completenass of the warking af Lhis Syslem in
capruring the aforesaid cata.

3. The Campany has awsrded canstruetion contract for entire project [excluding certain
amenitios) ta joint venture partner M/s B £ Billiomaorta & Co Ltd. at rate of Bs.1580/- par
sgquare feet plus applicable taxes and escalation. it is infarmed that the revision inorate is
urder negotiztion. Pending finalisation of the rzte, the Company has made a provision for
construclion cost @Rs. 1,700/ per square teet for the constructian wark which was dane
since April 2015, Actual cost per bullding / row house f duplex is workaed cul on the basis of
wiork certitied by the praject manager ar authorised persannel of the Campany.

4, Itis informed that tha preject ‘Mahindra Bloamdale' is being daveloped on 25 acres of land
parcel awned by the Company. Fhase | of the project is already completed. Currently
develapment waork is going in phases and further development is propesed on balance land.
Thersfore, [allowing costs (estimated and actuzl) are zllocated on the basis of saleanie area
ameongst buitdings, row house [ duplex, wharevegr applicable

s Cost of land, premium for developrent rights, stamp duty and registration charges
o Commoninfrastructore znd amenities costs

e On-sile experditure

v Project &rchitect, liasonirg and cansuliants” fees

r Interest Cosk

e [anpower Cost

5. Opesite expenditure includes site estahlishment costs, architect’s fees, lizsoning cost,
oraject manpower cast, and eligible CENVAT credit on canstruction cost and the aforesaid

costsE.
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11.

Siece the Company s currently developing the aforesoid praoject orly, entire manpower cost
is incurrad for the project and further allocated bebtween buildings f row houses S duples an
szleable area basis.

The Company has estimated that 22% of total borrowing cast is incurred tar acquisition of
land and is incluced in land cost under clause (1)ik2) of the Form. Galance interest cost for
construction and development of tha projact is included in the intarest payabla inclause
[LliiMe) of the Form,

Estimates ot on-site expenditure, payment at taxes; cess, tees eto. payable to statutory
authority, eligible CEMNVAT credil or construclion & dovelopment cost and interest payable
ch barrowings far canstruction & lznd acquisition as certified by the Manzgement are relicd
Lpon.

Wi have relicd vpon salezble arez as certified by the Managemeant for the allocalion of
gosks.

10, FurLtker the above relavant infarmation has baen generally Lest checked and racanciled with

the books of acsount.

Fercentage compietion of construction work disclosed in clause 4 of the Farm iz percentage
of zctual cost of construction as per books of account to estimated cost of construstion
certified by the Enginger.
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