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FORM = 3 [See Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE

1o,
AVS BALAM KRUPA REALESTATE AND DEVELOPERS
Adilress: Plot Rearing/CTS/Sumvey/Final Plot No.: 12701272 AMALGAMATED PLOT NO 303 TO 318 at

Bareja (ri), U mred, Nagpur, 441203

Subject: Certificate of Financial Progress of Work of Balajikrupa Real Estate and Developers (Balaji-1), (Plot
Bearing/ CTS/Survey/Final Plot Now: 120,122 AMALGAMATED PLOT NO 303 to 318 at Barcja (ri). Umred,
Nagpur, £11203) having Maha RERA Registration Number - PSOS00011849 being developed by M/s, Balaji Krupa
Realestate And Devlopers, Throngh PARTNERS Dilip Bang, Dinesh Bang, sanjay Lunawai

Sir.

Ihis ceruficate s being issued for RERA compliance for the Balajibrupa Real Estate and Developers (Balaj -1) ((Plot
Beanne/C1ISSorvev/Final Plot No - 12/1,12/2 AMALGAMATED PLOT NO 303 to 318 at Bareja (n), Umred. Nagpur
12020 having Maha RERA Registration Number PSOSO001 1849 hemne developed by Mis Balap Krupa Realestate And
Devlopers Through PARTNERS I0lip Bang. Iinesh Bang. sanjay Lunawat and 1s based on the records and 3 documents

maodoeed betore me and explunations provided to me by the management of the company

Table A - Estimated Cost of the Project (at the tine of Registration of Project)

JOth JUNE, 2022
Estimated Cost
(Al the time of

Sr. No,

Particulars Registration of
Pruject)
(In Rx)
L (i) LAND CONT
i Value of the land as ascertamed from the Annual Statement of Rates (ASR) J.000.000
h Lstimated Amount of Premium Payable to obtain development nights, FSL additional

ESL fungable area and anv other incentive/concession i delcieney under DCR tiom -
Local Authority or State Government/UTT Administration or any Statotory Authority

5: Lstmated Acquisition Costof THR (i aivgy Nil
u I.\tmmlud_;\mnun:t ;:I\..'I-"i—.: o :\Tll[;—(—i\:'\:.'Fl;1;‘FTA‘—.[-I-‘-._\-JI-I:!-II‘I_\I.I;[IUI‘I or Competent
m Authority or any other statutory authorny of the State or Ceniral Government, tovards -

stamp duty, transier charges, registration fees ete . and

¢ Estimated  Land  Prenvum payable as per annual statement of rates (ASR) for
redevelopment of land owned by public authormies Nif

| Under Rehabihiation Scheme
(0 Estmated construction cost ot reheb hn-.m;_u meluding site development and il

infrasin e 1ul the same as certihied by Engineer
RHEE xtrm.m.d cost towinds cicaranee of Tand of all or any encumbrances including cost
of removal ol fegal/illegal occupants, cost for providing temporary transit Jl..t.m‘l“.m()ddlll)ﬂ
or reit m licu of Transit Accommedation, overhead cost. amounts pavable 0 slum Nil
dwellers. tenants, apantment owners or appropriate authonty or govemment or
concessionaire which are not reliindabie and so on
() Peiinizted Cost of ASR Tnked premiuvn, fees, charges and sceurity deposits or
mamteaance depostt. or anv ameunt whatsoever pavabis 1o any awthorilies towards and| Nit

m projsct of cehatiiiation
(v} Any other cost mcludimg interest estiniied on the berrowing done specifically for Nil
construction of rehabilitation component, i

Sub - Total of Land Cost - 4_(}00.”5“, o H\
I ’

Kochar Mehta and Co LLP, a Limited Liability Partnership with LLP Identity No. AAN-5471
Registered Address: 904 Satyam Apartment, Opp. Big Bazaar, Dhantoli, Nagpur - 10
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J0th JUNE, 2022
Estimated Cost
(At the time of

Sr. No.

Particulars Hegistration of
Project)
(In Ks.)
i) Development Cost/Cost of Construction of Building
() Estimated Cost of Construction as ccrl1I‘1L‘il_{{\_f-_nl."|d|1_c_ur_"—- L 20.536.000
(b) Cost mcurred on additional stems not included 10 estimated cost (As per engineer
certificate) e

(¢) Estimated Expenditure for development of entire project excluding cost of
construction as per (1) above, i ¢ salaries, consultants fees, site overheads, development
works, cost o services (imeluding water, electnenty sewerape, drninaee, lavout roads cte )
absorbed cost (aunbutable o this project) of machimenes and caquipment includimg s 01,000

hire and mamtenance costs, consumables ele

(d) Estimated Taxes. cess, Tees, charges, premiums, interest ete, payable to any Statatory
Authonn
(¢} Interest pavable 1o financial institutions, schedaled banks, non-banking financial
mstitution (NBFC) or money lenders on construction (unding or money borrowed for =

construction

21.336,000

Sub-total of the Development Cost
Total Cost of the Project (Estimated)** 25,336,000

L P'ass through charges or indirect taxes not included in estimated cost of project.
Lol Estimated cost shall be revised through correction application.

Table B - Actual cost incurred on the Project
30th JUNE, 2022

[ Sr. No. Particulars : ‘ Amount(Rs.)
Sty ; Incurred
n (2) . - (3)
| Land Cost
(a) Valuc of the land as ascertained from the Annual Statement or Rates (ASR) 4,000,000

(by  [Incurred Expenditure on Premiums to obtain development rights, FSI. additional IS,
fungible area. and any other incentive/concession in deficiency under DCR from Loeal -
Authority or State Government/UT Administration or any Statutory Authority.
(c) Incurred Expenditure for Acquisition of TDR (if any).

(d)  |Amounts paid to State Government/UT Administration or competent authority or any
other statutory authority of the State or Central Government, towards stamp duty, transfer =
charges, registration fees ete.; and :

(¢) |Land Premium paid for redevelopment of land owned by pubic authorities.
() |Under Rehabilitation scheme,

1) Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or| Nil
(b) 10 be considered

(a) Cost Incurred for construction of rehab building including site devclopment and
infrastructure for the same as certified by Engineer. Ml
(b} Incurred Expenditure for construction of rehab building as per the books of accounts Nil

as venlied by the CA
i) Incurred Expenditure towards clearance of land of all or any encumbrances including
cost of removal of legal/illegal occupants, cost for providing lemporary  transit
accommodation or rent in licu of Transit Accommaodation, averhead cost, amounts paid Nil
to slum dwellers, tenants, apartment owners or appropriate uuthority or government or
concessionaire which zre not refundable and so on




Sr. No.
Particulars
Amouni(Rs.)
(N Incurred
i) Incurred Expendi - (2) 3)
deposits or m:]1j:;?::::::Ll:-riicln::‘: d ASR |.Il1kcd preminm fees, charpes and security
towards and in project l.'ll-loh'll-;ﬂ.k:t- Or any amount whatsecver paid 1o any authorities Nil
! : ation
V) Any ather cost including interest incurred on the Borrowing done specifically for T e N
construction of rehabilitation component Nil
Sub - Total of Land Cost T A ou0.0m0
2 Development Cost/Cost of Construction
(1) Expenditure tor construction Mimmum ol (a) and (1) to be considered
(m) Construction cost mcurred mcludimg sie development and infrastructure for the same
as certilied by Fogineer 9.300.000
(M Actual Cost of construction incurred as por the books of acconnts as verilicd by the
CA 9103796
(1) Cost meurred on additional items not aincluded i estimated cost. (As per engineer
certificate) Nl
(i) Incurred  Expenditure for development of entire project excluding cost ol
construction as per (1) above, 1e salanes, consultants fees, site overheads, development
works, cost of services (including water. eleetnicity, sewerage. dramage, lavout roads ete )
absorbed cost (attnibutable o tis project) of machmenes and cquipment including its 200,000
hire and maintenance costs, consuniables ele All costs menned to complete the
construction of the entire phase ol the project registered.
(iv) Incurred Expenditure towards Taxes, cess, fees, charges premium, interest cle. 1o
anv Statutors Authorty. i
(v) Incurred Expenditure towards Interest to Financial institutions, scheduled banks, non
banking financial mstitution (NBEC) or money [enders on construction funding or money -
borrowed for construction
Sub-total of Development Cost 9,303,796
3 Total Cost of the Project (Actual incurred as on date ol certificale) 13.303.796
4 Proportion of the Cost incurred on Land Cost and Construction Cost to the Total 53%
Esumated Cost (Table A)
5 Amount which ean be withdrawn from the Designated Account 13.303.796
6 1oss - Amount withdrawn till date ol this certiticate from the Designated Account 9.103,796
7 Net Amount which can be withdrawn from the Designated Bank Account under this 4,000,000
certtficate. T

¢ Pass through charges or indirect taxes not included in incurred cost of the project.
*¢ Expenses Bokked Afier 01-04-2017 to 31-03-2019 are considered
#=* [apenses Incured during the QE are Nil .Cumulative expenses carry forward




TABLE D

Comparison between Balance Cost and Reccivables

oo

Sr. No. Paviican 30th JUNE, 2022
P e T T 0 articulars
I Estimated Balance Cost 1o Cuan Ll

nplete the Real Fstare Project
(Difference of Tot Estimated Project cost less cost menered)

12.032,204

IR
* ] po % - e “ S O TR G N
“ Bnl..u]w amount otrecewvables trom sold apartments as per Table C of this certificate (as
‘t‘ , ’ Wy Sk s UL T I
certified by Chartered Accountant as verified from the records and Books ol Accounts) 317,000
‘ -

(1) Balance Unsold area (1o be certificed by Management and to be verified by CA from

A 191 32§ S
the records and books of aceounts) 1391 32 Sq Mur:

(1) Estimated amonmt of sales proceeds tespect oF unsold apartments (ealeulated as per
ASR multiplied to unsold area os on the date of certificate, to he caleulated and certilied 1,160,000
by CAYas per Table C to this certificate

B Estimated receivables of ongomp project (Sum ot 24 3(i) 41,160.000
3 Amount to be deposited in Designated Account - 70% or 100%
6 IV3 s greater than 1. then 70% of the balanee reecivables of ongoing project will be 221.900
deposited in designated Account 5
11418 lesser than 1. then 100% of the balance recenahies ol ongoing project will be i
L deposited in designated Account |

TABLEE
Designated Bank Account Details

Designated Bank
account Details

Sr. No. Particulars Actual amount till

date (from start of
Bank Account to till

date)
! Opening Balance 1747
2 Dl:pﬂ‘jilg 200,000
3 Withdrawals 800.060
- Closing Balance 2687
L

Note: The Bank account in wardhaman urban Co-up Bank having acconnt no. 001002100001691 is opened prior to
RERA registration and which is uscd for RERA reciepts and plot sale and other business purpose.

We hereby centify that required proportion of money, as specified in the Real Estate (Regulution and Development) Act,
2016 (“the Act”) collected from allottees of the project unit as indicated in Table C has been deposited in Designated RERA
Bank Account

We hereby certify that M/s, Balagi Krupa Realestate And Devlupers, has utilzed the requued proportion of money, s
specified in the Act. collected from allotees for this project only tor kind and construction ol this project
For hochar Mehta & Co LLP

Q Partner
DE g
Authoriseq Signatory UDIN  24166612BKCZSKS127

Balaj
Agreed and accepled hyJ Kﬂ.lpa Rea' Estate & DBVe,oper : #y Anand Mehta
/M No 166612
P ol Place: Nagpur
M/S BALAJI KRUPA QEALESTATE AND DEVELOPLKRS
Date - 05/08/2024



Means of Fina nee
dnance

22eans of |
SNo. - J0th JUNE, 2022
St Particulars —
. I‘:‘S!F!'!.!".TJ.Q_'J Proposed/ Actual
(AL II|IC T1T.llL‘ ol Fstimated {As on the date
Registration) (As on the date ol certilicite)
(In Rs.) ol the (In Rs.)
(proposed and cerlilicate)
indicative) (In Rs))
I [Own Funds 25.31
. 25.336.000.00 25.536.000.00 13.303.796.00
2 Fotal Borrowed Funds (Secured) . : : i

= Drawdown availed till date
3 [Total Borrowed Funds (Unsecured) .
= Drawdown availed till date
Customer Receipts used for Project
Total Funds for Project . 2
6 Total Estimated Cost (As per Table A) 2

13.303.796.00
13.303.796.00

=

5.336.000.00
l;

25.336.000.00
336.000.00 2533

36.000.00

Nate: Reasonable assumptions have been made to derive at above mentioned values.

Table G
30th JUNE. 2022

Any Comments/Observations of CA

I Amount of Rs. 4,000,000/~ in point no.I(i)(a) of Table A being "Value of the land as ascertained from the Annual

Statement of Rates (ASR)" is as certified by the promoter.
We have taken into account the total arca of the plot as per the layout plan and the ready reckoner rate in order to

-2

calculate the value of the land
3 |Consideration per unit as per Ready Recknor Rate shown under Unsold lnventory in Table C are as informed and

certified by the promoter

Means of Finance is based on the information provided by the promote

4

s |Amount deposited in defynate bank account and then wi thdrawn for various purposes has been included in the
clause 2 & 3 of the Table E to arrive at the correct cumulative numbers

6 |We have reported payment made towards cost incurred in clasue 6 of the Table B as no receipts has been realized

towards the sale of units and cost has been contributed by promoters.

Yours Faithtully.

For Kochar Mehta & Co LLP
Chartered Accountant

-

"A Anand Mehta
Partner

M. No. 166612
Place: Nagpur
UDIN : 24166612BKCZSK5127

Balaji
Agreed and accepted by j Kﬂ.lpa Real Estate & DE‘VE‘IOD&I

Dg {Z.C’M\d/

M/S BALAJI KRUPA REALESTATE AND DEVELOPERS
Date : 05/08/2024

Auvthorised Signatorv



} ¥ macignated Account)
~-2n17/10/2022

UNSOLD IN\’EN'I'OR\'

PROJECT NAME: B“'“.iikrulm Real Estaqe

RERA REG. NO, : P5050007 1849 and Developers (Balaji -1)
_'_._______—'_—‘———...
P I
SR.NOL| FLAT NO. X pas Unit uuviill:_l_;—i'i!_l; o]
AT as per Ready Reckoner Rate
P e e ! (ASR)
2 ‘_—_E_““‘———-—-—%?)—z%_____ 1,470,000.,00
3 "‘_—'—?'.—————-——-—__4.9_67)_ 1,470,000.00
4_"——‘—8——»—————_ 4‘)-(0 1,470,000.00
“_‘5‘*-—‘——0———— 49'(‘9 1,470,000.00
—~Tj—~————~—16-___ 49-('0 1,470,000.00
5 = - 0 1,470,000.00
7 = 9.69 1,470,000.00
= 12 49.69 1,470,000.00
13 19.69 1,470,000.00
i 14 49.69 1,470,000.00
L 15 49.69 1,470,000.00
12 16 49.69 1,470,000.00
13 17 49.69 1,470,000.00
14 18 49.69 1,470,000.00
15 19 49.69 1,470,000.00
16 20 49.69 1,470,000.00
17 21 49.69 1,470,000.00
18 22 49.69 ; 1,470,000.00
19 23 49.69 1,470,000.00
20 24 49.69 1,470,000.00
21 25 49.69 1,470,000.00
22 26 49.69 1,470,000.00
23 27 49.69 1,470,000.00
24 28 49.69 : 1,470,000.00
25 29 4969 1,470,000.00
26 30 49.69 ] 1,470,000.00
27 31 49.69 1,470,000.00
28 30 49.69 1,470,000.00
Total : 1391.320 41,160,000.00
Note :

(1) Ready Reckoner Rate (ASR) as per Promoter is 29583.4171865567/- per sq mtrs.




State

ment for calculatic

SOLD INVENTORY

PROJECT NAMEL :

RERA REG. NO. : P50500011849

m of Receivabloc fie , ; . ;
_.__I)LL_L.?\_sib_f_s_-..-‘.z_l._f_(lll_‘.J_!J__t‘_.'}_ill_g.*_-_qi_thc Real Estate Project

BALAJI KRUPA REALESTATE AND DEVELOPERS ( BALAJI -1)

30th JUNE, 2022

=

|
3 : Carpet *Unit o
pt Flat ! consideration as Received Amount Balance
N, No. : e per Agreement / (Rs.) Receivable (Rs.)
(i 2g: Ve Letter of Allotment
' ! 50 1.551.000 1.390,000 161,000
2 2 50 1.551.000 1.395.000 156.000
3 3 50 1,551,000 1.550.000
4 4 50 1,551,000 1,650,000
TOTAI 199 6,204,000 5,985,000 317,000

Notes - #Unit Consideration is as per agreement / letter of Allotme

nt /Booking Form




