HEXHIBIT - B"
EYE-LAWS OF THE “AMALTAS CONDOMIMIE

CHAPTER -1
1s SHORT TITLE AND APPLICATION .
5] Thasa Oye-ipws may b called the Bye-l2ws af "ARMALTAS CONDORINILR'
(i The provisions of these Bye-laws apoly (o the "AMALTAS COMIDRIH LR,

All present or fulure owmers, tenants, futtns Lenants or thair GMp-Oyess o
any olner person hat might uza the fexilitics of the buidding in E'm',.' mannern, @08
sithiect to the regulations sebfarth in thess bye-laws, The mere goguigiion or
rantal of taxing or lictrce af any of (e family units (hersinafor referad foo@s
“UNITS") of the puilding, or mera act of ediupancy of any of the said usils wiil

signify that these Bya-lows are scoepted, ratiied and will be oom e with

2, DEFINATIONS :

1 In these Bye-laws unless the centox requires sthervlse -

E= ] ACTT meens The Maharashta Apartment Swnership Act, 1970,

il CASSOCIATION' means the Assoaolaton of gl tha Anartment owrars constitutad by
=1cH awnels foe ine purpase of the "AMALTAS CONDONIMILAL®,
el “Bpard’ mesns 2 Board of Maracers conglsting of FIVE sersens ali of wioern 2580

be ocwners of Apartrent in tha AN LTAS CORNDOMIMILIAT,

(cdy *BUILDING" maans the Building located at ALL THAT Piece and Parcel of sl
bearing Residential Plat Na. 10 (TEN} containing by adrmeaswrement Lenglh 50624
Meters x Braadih 38 500 Melers equal o 2,334.217 Bq. Mirs, {ie. 25%25.51 S
Ft.} being a panl or pertion of the enline land bearing K. Moz, T8, 185 167 & 168 of
MOLIZE = JBITALA PSK 44 bearing Gy Sureey Mo, £48 ard Sheet Ha
44(572), situated at Jaitala, Magpur within the. limils of he Wegpur HMunzipal
Corporatian YWard No. 74 in Tahsil and District - RAGPUR.

8] 'DECLARATION' means tha Deglaralon which the sole owner of tha Building o al
the Owners of the building neve executed and registered a3 providad n Saction 2

ifl WIAJORITY OF OWMERS" mezns those owners hoiding £1 percent of the volus 0
arcomaraes with the percentsge assigned in e Daclaration

rgl “CAAMERS" DR "ARARTMENT OWNERS® means the parsan owning an Apatmeil
ir e “ANALTAS CONDOMIKILR®,

rh) "SECTION" means & Section of the Act.

(i "LUMIT" mgans @ Family Unit in the "ANALTAS CONDOMINILIE®,

i "RECISTRAR" means the Ragislar of Co-aparative Socielles.

() WORDS AND EXPRESSIONS USLED in these Bya-aws but noi defined merein skhal

Rave the meaning raspectively assignad 10 tham in the Act
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13 APARTMENT SWHERSHIP :

AlL THAT Pisce ang Farcel of lznd bezrng Reslcontizl Plot Bo 0 (TER]
conlaining by admeasurement Lengih 50,525 Meters = Breadth 35800 Metsrs squsl o
2,334,297 Sg Mbs (ig 25312557 Sg Ft) being-a par or portion af tha aplig ag
besring Kk Mos. 78, 156 1T & 168 of MUUZA - JAITALA, P.5.K. 44, bearng Sity Buniey
Mo S48 anc Shect Mo a4(5721, aitustad at Jaltala Nagpur, within the mits of the Regaus
stupicipai Corporation Wand Mo 74 i Tabsil and Diglrol - NAGRUR

(4  CRBJECTS OF ASSOCIATION

I ne oojests af tho Aszociation shal' ae -

(a) To ba aid 0 act as the Assacialicn of Apanment Cwrners ol the budding crled
AMALTAS CONDOMINIUM® siluate at ALL THAT Pace and Parcel of and
bearng Residenfial Plob Noo 40 (TEM] seataning by admesstrement. Lurall
BO.G¥Y  Meters x Breadth 33.500 Meters ogual 10 @ 334217 Sc. Mus | =
PEAPTE] Sg. FL) being & pett or porion of the entire lard pearing Kno hos 75
G0 6T 8 168 a7 MOUZa — JaITaLs, P8 K a4, bearng Uy Sumvey No 648 andd
Sheel Mo, 44{572) siuated al Jaitals, Negpur, within ine Fmits of e Nagpur
Muricipal Gorparation Vard Mo, 74 1 Tahsil and Delicl - NAGRUR, (hereinartar
callad “the said building™) who have fled thair Respective Secarations seomiing
ihedr Apariménts Lo the pravizions of 1he Ao,

A T invest ar deposit monsys

(] To provide for the manenancs, repais and repacament of the cumimon areas and
fasilifies by contrbutons from tha Apartmen: Cwnars and il Nacessaty, by risiog
laans forthat puroosa.

id) To netain ard rent or license if possible, suilable partans of e comman aneas Lo
aubsiders for commearcal palasss ard o dislibuie she comtmicn proins 2t sfer
daducting e common sxpansas amongst tha Aparimant ovpacrs a6 comiman
atolits ar accumulats e same for bailding UE = Resane =

1 To provide for and do all and any of ne matsers rovided 10 Sub-Bestivn (21 of
Sactan 16,

ify To advance, with e sansent of tha Aparmsnt Ownees, any sharl leie 0Ens o
Ay Apartnent Cwnars in case of arty Gmengent natsasily Sno b mioelds fartha
repayrment thereot in lumg-gum n instelimeants

gl To estmbish and smmy on, on e own ascount orogeindy with individuals e
institutions, soucational physical, sacial and racrestive aclyvities far the bensfits of
tha Apanment Cwnerg

(il To trarie rules witt e approval of e Ganeral Mesting of the Assooislon ang
after consullng the competent sutharily and may cataslizh a providant fund and
gretuity fune, if necessary. far the banefis of the employses ol ha Asscoalion

i To doall things necessary ofgnn otheryss provida or Ueir wellara expedient 17

1he attainment of the abjescts specifin: in thage Bys-aws.
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(21 The Association shall rot act beyond the ssope of g objects without duly

amandirg the provisions of these Bye-laws for the purpcss

b, MEMEERS OF ASSOCIATION &

(1 & nesons wha save purchased Aparmant in s “AMALTAS CONDORMM LK
and mxoculed respective Declaration under, Section 5, submitled iheir Apartment to the
provisions of the Act shell gutermaticaly pe the mesmbers of 1ne Asscoiation and snall pay
the sum. of one rupea as entrance fer and may purchase at least one shame ol he face
valua of Rs, 100/~ {Rupeas One Hundrad) Onty. Esch Apariment owner stad recgwve o

anpy af the Bye-laws on pavmant of RE S0- | Rupeas Fifty) Sy,

(2 Upen ary Aparment owner saling his Aparment or sbsolutaly coaveying the
same by way of Gift, under his WILL o otierwise, tha Purchaser of denes anall
sutomatically become @ member of the Associsfion and shall be admited as mamber on
paymaont af e enrance fee of are rupes. The shares hedd by an Aparment ownar shall
ne sransferred to the name af such Purchaser o donee on paymenl of ane rupees o tne

Asseciatborn,

13 01 The dagath of an Asartment Cwner, hisfes Agarimeant 2nzll b2 transfarad o e
NSO O Persons oowhom hal'sha bequaathed the same by hisfher WILL or o the legal
representatves of histher estate. it case he' she has nat made =ny specific boguest of 1ne
Apartment, the name of Lhe legates or the Mimes of the legal represertatlves joirtty shall
be entenad In e reglster of Apariment Cavnsra maintained by e Secretary for e
puipose of adminstatan of the “AMALTAS CONDOMIMUM' as Apaftment Dwrer ar
[oinsly Apartment owners whera gny legatae is miror, tha Aparimeant aosnear shall b2 antiac

to appaint 8z guardian for sush minot.

&, JOINT APARTMENT QWHNERS

Whare an Apartment hes baen purchased by wo or marg persons jointly ey
anall be |jpinty entitled to the Aparment and the sharas of e Agaociation snell be lssucd
in their jaint nemes; but the parson whoss rarme standz 5t i the share certficata shal

alzne have fhe right to vola.

7. HOLDING OF OME SHARE COMPULSCRY :

Every Agartmanl Cwhar mmust nokl a2t lesst ane share of the AssucEtion LGNt
¥ A L

Apartmant Ownets holdirg shares joinily),

B. DISQUALIFICATION :

ko spartment awrier shall ke entltled fo vote on the quastions af tha election of

members of the Goard or the Fresiden:, Sacratacy, Treasurer or any cther Cffice bearer o
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bo-anlithed do stand far alsction (osuch Ofhes iF he s in armasrs of any S0m oue fem i in
respcl of fis cortnbutan for common expanses, far mora than sixly cays onabe |@stdey

of Lhe year oreced ng the vaar in which tha elecliion o the Doaid would s place

CHAPTER - |
VOTING, QUORUM AND PROXIES

9, VOTING:

Woling shall Le on a pecanizge basiz and tne percartage of Lhe volo (oowlah e

s i entiiled s the percentags sssigned ba tha Faoiy welo ol units in the Deslzratian
10. QUORLUM: %

Excep. as otherwise provided n these Bye-aws ‘he presance In parsen of .2

rnaicrity of Owress shall constitute g aucem

11. VOTES TO BE CAST I[N PERSON

Yeles shal! be Sast in perso’,

CHAPTER -1l

12.  POWER AND DUTIES OF ASSOCIATION:

Tne ‘Associstion wil have the responsibity of adminiserng he CARMALTAS
COMDOMEIMNIUN. approving the Annusl Buedget, Establishing aed ceilestng manthly
assessmenls and aranging for the Managjemant of the Conslominium inen efficient
manne” except 83 the Condominium in an clbolent mannar excep! as ohhemwise proviced
resaliutions of tha Azsacation shal rejure approval By a rmglorily of ownars ceeing votzs

it person

13, PLAGE OF MEETINIG &

Meeting of tha Assoamtan shall ba hed at sultable place oonvenant o e Gwners

as may from tims to fime be designated by 1me Assooialban

14,  ANMUAL MEETINGS:

L B o) P | N [ =t
ha First &arual Meetng of the Asscciation shal e held on 537 DECEMBER
a0t8 end hemater, the annual meating of tne Assacation shal pg neld latast by 0 RE

week of DECEMOER of each succeeding year At such megings mere shall oo clecizd

pallot ol the Apartment Oweners, gt
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Mo, 22 Tha cwnars mey 8isa trensact such other busness of the Asscciation as may

oroperly come hefare tham.

15. SPECIAL MEETINGS!

It shall be the duty of the Fresident o call 3 Speclal Mesting of tha Aparlmet
gwmers as directad by & Resciution of the Board ar upon 8 pettion signec by a mejority of
the ownars and hawing been presanted to fhe Secratary, or at the requast of the Housing
Comimissioner. or a5 the case may be, tha Ragist:ar orary Officer duly autnersised by D
im this behalf. The Motice of any Special Meeting ahzll state the time and plade of sach
rapaling and the pumose thereof Mo other business shall be transscted 8t 8 soecisl
rmesting except as slatad in tha nolos without the consart of Four-Fifthe af ha owners

presanl in peissn,
16, HOTIZ TIHNES:

[L shall ba tha duly of he Secratary 40 mail or send the Notice af azach Anndal ar
Sp=cial Mesting, steiing the purposa tharaot, as well a5 he time ard phace where it iz ko
pe bkl to cach Apadment owners et least 3 bul not more thar 7 days pricd o =ach
meating. The mailing or sending of a nobos i L manner providac in thiz By-laws shall oe
considered notice sarved.  Moticas of all meelng shall be maded or sent foothe Housing

Cormmiszanerar as the case may e

17, ADJOURNED MEETINGS:

If amy meeting of Cwners cannct he organised Decauvse a8 quaorum has not
attanded the ownars whno are present, mey adjourn tha mesting to 8 time ool ass than
Forly -Elght hours fram the fime the original mesting was oslled.  IF ag sush aciouinsd
meating also no quarum = present the awners oresent 0 person being not =ss than bec

shall farm @ guardm.

18, ORBER OF BUSINESS:

The Order of business at all maetings of tha Cremers of Units shzall ba a2 Tollows

(=) Rall Call,

il Proof of noties or maeting or waiver of nctca,

() Feading of minulas of praceding maating.

Ll Feports af GIhcars

(e} Repors of ihe Housing Commissioner or the Registrar ar of the Cffizar
duly authonsod by them if present.

il Fepor of Carmrmitlaes

i) Ciecton of Godad

thi Linlinshad busiess, |Fany

{1} Mew Busingss




CHAPTER - IV
Board OF MANAGERS

18,  MANAGEMENT OF ASSOCIATION:

The afzirs of the Assooiztion shall be coverned by g Board

2. POWER AND DUTIES OF Board: -

| he Board shal have tha powers @nd cuties nacessaty for the admimsaton o
tha affuils of the Associalans and may do 3! such acts Bnd fhongs 48 @re not by ke of Oy

these bye-iaws directed to be gxarcizac and cufie DY the owners.

21.  OTHER DUTIES:

In additon 1o duliss mposed oy ihese Byelaws o by Resolubon ol e

Assozieticn, lhe Baard shall oo sesponsiole for the tobawing, thal s 12 83y -

(£) Care. ubkeeg and surveillence of the TAMALTAZ CONTOMINILMG anc ihe
Commen areas 2nd faclities and the resticted comman areas and fackito:

1o} Collecton of monthly assessment Hom the Owners.

izl Designaticn, empisyrment remuneraliza and dizmissal of persannel necessary for
#e muntenance snd coeralve of the aoows 'AMALTAS CONDOMINILREY anc the

common areas and faoliles and the rasticlad common greas and faciliies,
22, MANAGER:

Tha Basrd may employ for e associaton 8 Maneger al a compansaien
determined by the Board (o perfom such culiss &nd sarvices aF thie Board 26all 3usharise

inctudiing bt mat Emited 10 e duties lizted in Bye-lrw 20,
Z3. ELECTION AND TERM QF OFFICE!

A% the tret annual meatiag of the Assoclaton, e tarm ol Cifice of fwe Managars
chall be fised for Thies Yeass. The Term of Offce ol Two Managers shall be fized &l [
Years and the Tem af Offce of Cne Manager shall be fxed ot One Yeas, Allne expiralion
=f Hhes Initisl tarm of Office of each respaciive Maneger, his successar ghall be alactac o
serye a term of threw years. The Masagers shall holt office until Lhair suscasEons Nave
baen clecsted and holg the Frst meelt]

24, VACANCIES:

Wanancias in the Boasd caused by any ssasen other thas remeval of g Managar oy

g vole of the Asspciaton shall be B et maurity of the remaming Managars avet|
i. - .
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tirough they may constitute lsss than & quomum and gach persan so escied =nall bo s

Manzger uniil 2 succassor is slacted at the nextannual meeting of the Azsocizlion

z5. REMOVAL OF MANAGERS: B

Abany regular endior special masting duly calied any one ar more of the Managors
may ba removed with o withaut cauze by 3 majority of tho Apaitimant owrars and a8
successar may then and there s ba slocied o Tl the vaczancy thus created. Any Managar
whose remaval has besen propesad by e ocwnars shall ke givan an opporiunlly 1o oe

heard &t tha masling.

26. CRGANISATION MEETING:

The Firat mesting of tha rawly alestad Board shal be hald witkin ten days of
alection at such place as snaill be fixed Dy tha Manegers at the meelng 81 which suc
Wanaoers were alecied and no notice shell be nacassary o e newly alectes Manszes in
arcar legally fo constitule such meeling, provided 2 majoriy of the whole Board shall o
faresanl.

27.  REGULAR MEETINGS:

Regular meetings of the Board may oe held 3t such time and placs 2s shall be
determined from fima i@ fime, by 8 majority of Managerss but at ‘asst tea sUZh meetngs
shail oe hekl during each vear MNotice of regulas meetings of the Brard shizll be givar 'c
szoh Manzsgers personally or by main or welegraph, 2t least tnrae days prior to tha day

named for such meeing.

28 SPECIAL MEETINGS:

Soedial meetngs of the Board may be cziled by the Prasiden: on thrae days notica
ta each Mangger given peraonally or by madl oor talagrepn, which natice shall etzla tha
tirma, olasa (as hereingbove providad) as purpesa o7 tha masling Special meeing of the
Boarnd shall be called by the Presicent or Secretany in [ke mamner and on lixs natice on tha

wiitken request of 2t 'east three Managers

23.  WAIVER OF NOTICE:

Bafore orat any meating of tha Board any Banager, may-in whiting, waive nutice of
such maeting and such waiver shall be desmed equivalent to tha giving of such notos
Attendanice by a Manager al any meeting of tha Board shall be waiver of notize by hirm of

P

the tirne ard placo thareal, If ail the Managsers are prasent sl any meeting of the Board, no

ratce shall be reguired and any Dusiness may be transacted at such misobhing




30, AL CRELINM:

Arall meetings of the Boang, onc-thirg of te total strangis of the Mansgars shall
cansblate & guoram for the trapsaciicon of Basiness end ihe ects of she Managars prezant
at a meeting &t which a quarum is prasens shall be the sotz of the Board, If at 37y mest=g
of the Board, there oe less than & quoram. The maarity of those present mey adiourn -8
Testing from e o tme, At any such aoicarned maeting. ary basiness which —ignt hava
peen iranszcted 31 the meeting as orgirally catied may betransacied withow: futher notize

proodaed thard is & quorum prosarl

a1 FIDELITY BONDS:

e Doarg may recuine thal &l oflers and employees of the Asseciation hznalag
responabe for Assoclatinn furds shall fuspish ARaequate fideity bonds. The pramlems on

such bonds snall be pad by the Assooation.

CHAFTER -V
DEFICERS

S DESIGNATION:

The Principsl Cfcarz of tha Aszogistion shall k& a President, a Viea-Frasies), |
Secretary and B Treesurer, all af whom skal’ be eacted oy znd froes Lhae Bagid, The Doad
may gopoant an Assistanl Treasurer and ain Assislanl Secaisre and such athar cificers as
i e judgmant may be neceszary (o e ca2a ol gn Assoclkaticn o ans nuncred oerars
orwss the: Office ar Treasurerand Secratory may ba fillec by the sane parsan)

35 ELECTION OF ODFFICERS:

The Oficers of the Assaciation sha’l be alectcd armully by e HaEm &) s
orcanisation mesling of each mew Boad =yl =@l hold offices &t the plessure of 10e

Board

34, REMOVAL OF OFFICERS:

Lipar-an effrmative watera! @ majarity of ne memoers of tha Soard any ol may
ae rermaved sither with or without caose ano his sugsessar aacted stary recuiar mealing

af e Board oreny speciel maeting of e Beasd called for steh purposs.

3% ERESIDENT:

The Brasident =hzll be tha Chisr Excculive OFlcer af the Asscoiglon | It

presida at all tha meatings of the Associston ard of ihe Beard, Ha shall save sil o7 the




general powers ard dulles which are usually vestad in the office of President of an
Azsoclaton incuding but not [imite 1o, the power 1o gppoint committees from amurg e
Cwners fram time te time a2 he may in hs discretion docide o be appropriate 1o assist n

the sonduct of the a¥airs of Lhe Aszaciaton.

36, VICE PRESIDENT:

The ‘ice-Prasident shall take the placa of the president end parform B auties
wharavar the Presicent shall ba shzent o7 ynaole 19 act IF neither the Presclent nor the
Vice-President is able to aet tha Board shail spoorntsarra ather mamoer of the Baard 50
for act on-an Interim basis. Tha Wice President ehail slsc parfoim such ofiver daties as shall

from fime o tmie be impased upon him by the Board

37,  SECRETARY:

The Secretary shall keep the minutes of ail ke meetings of the Boerd and the
minutes of all meetings of tha Asscoidaticn, ha skall hadve charga of such Duoks and pEpers
a5 the Board may direct, and ha shall, In ganeral, parfarm all the dulies |ncldental ta the

Crffca of Gecraldny,

3E. TREASURER:

Tre Traasurer shall be responsible Tor Assoclzlon funds &nd ssousities ane snall
glzo be responsible for keeping Rl and accurple ascounts of el recaiplds and
dsbursementa In books helondging to the Afsociatorn. He shall bo rosponsibis far the
daposit of all tha moneys and clher waleatle @fecis It the npme and e the credil of tha

Assocation in such denestanas a3 may from time o fime be dagigraled by e Board

CHAPTER - Wl

i Bt R R e

I, ASSESSMENTS:

A1 Crwners are obiiged to pay monthly assessmants mpogad by Ihe Associefan 1o
meat all exoensas relatidg 1o the "ANALTAS CORDOMINILING which may Inclece a0
insuranze premium for & policy to cover repait and reconsbructar work in case of
humrizane, fire, earth qusks or other Bazard or calamity, The Assessmants shall be madas
pro-rata acconsing foshe propostionete zhars in-land helds as stipuiates m Declaratien
Such assessment shall inciuds maonibily :.li:tg.:iuu.".[ o a gensral opereling resarve and

rese~ve fund for raplecement.




i, MAIMTENANGE AMD REFPAIRS:

(il Evary awner musl oedarm promply gl maintensnce ane repains work @iihin s
awr unit, which o omitied would affec! Lo "AMALTAS CONDOMINIUM' in anfirety o na
part helonging o other Owmars, belig expressly responsb e ‘or the camages ard lanililes
thai his faifure to do s0 any endanger,

{23 Al the repairs of Interadexternal instalations of e onits such sz water, gkt
povear, gawacs, sanidary nslallations, dooss, windows, lamps snd- all ather acceszarias
Delanging o e wil aras shall B2 ol the expehsas af the Aparment Shwner concertss,

i3] noownier sndll reimburss e Assoziabon forany expeaditigincured in rapaiting

ar replacing eny cammon areas and fazility camaged thecugh his faull,

41, USE OF FAMILY UNITS — ITHERNAL CHANGES:

i1 Al Apanimants shall ba stricty utlisad for RESIDERTAL PURRIOZES any.

120 An owrer shall mot make any strestural scdificationz or aierations 0 Qs UniT or
mstellziens oocated hecsn wilhaut areviousy roslying the Asscaiaban inowiting, Through
ine oresident of the Board, If no Manager ' empoyed  The Association shell have ths
abligations o answe: within THIRETY days and fzilure ta doso within the shipalatec ime,
shall meszn that there is MO CEIECTION fo tha proposed maodificstizn, aligretar ar
naiEilatizn

4. USE OF COMMON AREAS AND FACILITIES:

An owrersnall not place or cause o boe padod I Lhe loblias, slalnvaya and athar
arsas of "AMALTAS COMNDOMIMIUR 2l faclives of a wmilar netuss ooth comemar ard
reslriclad any lurniture, packeges or objacis of any 2ind. such g@reas sl be ased G oo

ather purpase FEn or narmal lransi Lhiroudr then,

43, RIGHT OF ENTRY:

£13 An Owner shall grant the tignt of anly w0 the Manager or o &ny otner person
authorised by the Board or the Assotistion-in case ol any amefganrsy orynaEting Infmor
{ihreatanimg his unil, whether the cwner s presant at the bmea af nol.

2y An Cawner ahall pemmit othar awnens: or [hair rooreseniatives whan aoctequired 12
enter his unit for the purpose of parforming insigiletions, allerstions oF rapeisg o The
mechanical or aiectrical serices, praviced thet requests or eeclicel sanvoes, pravicad
@] request (o entry &re made in edvance ang thal much entry 0 at 8 tme conveniart ta

{ne other, In case of an ermergancy 24ch fight of entry shal be immedale

s =
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44.  RULES OF CONDUCT:

17l e residant of *AMALTAS CONDOMIRILMT shal post any acvertisameni

af pastars af any kind inor on e building except 25 authorzed by the Asscoiaton,

(%] Rasident shal axerclse sxrome cere about meking noses o the use il
musieal instrumens radios. television ang ampifars 1hEt may Cisurn ciners, Raoslcants

saeping comests animals shall sbide by ihe Municipal Sanitsry Bye-aws or regulstions

(3 it I prokititad to kasng garmanis, NS atz. fromn tha windaws, DaRarzs of
fram any of the facades of tha "AMALTAZ CONDOWINILIR,

14 It is prohibitad to dust fugs eto. Fom 1ne windows or o clean rugs §lc. oy

Laating on e extaricr part of the sald Candaminium.

(5] It i prohibited to theow garbage ar trash outsice the disoosal nstalizlons
arovidad for such purpase in the service aress. I such Instaflation 15 not provided 8l

gerbage or tresh shal pe collacted in veseal and tarown in tha Municipal Duest B

(£ Mo awner, resident or losses shall lnstal wirieg for aleslzieal or beiephans
imetallations, welevision astannae maching or alr conditioning units atg, on the extsrior Of
he "AMALTAS CONDORMINIUA or that proruda through the walls o the rocl cf that

Cordamnium, excent as authorsad by the Asscs ation.

CHAPTER - VI
FUNDS AND THEIR INVESTMENTS

45, FUNDS:

Furds may be salzad by lhe Associglion in all or any of she folowing ways,

narely-

(a2l By shares

Lh By contributions ang denations fram the Apartment (wnsrs.

fch From Common profits which skalt fom tha nucleus alf the Seserve Fund
i} By raiglng loans i necessary supject o Such terms &nd condllions as 19e

Association with the approval of the Competent Authodty may SeEnmae n
this bahalf

dE. INVESTMEMT:

[he Associadion may Invest o deposit 48 lunds 'n DNE or more of the folovwing:

&) In Ceniral Co-operatve Banks orin e Stalo Co-ocperalye Bank, OR

b In any of the seguriies specifiod in Sgetan 20 of (ne Indian Trust Ao,
1882; OR
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8 In any Co-operaiive Bank or Sociery other lhan lhese reforned to (2

Clauzz (a) of is purscse by tha Azeadalion,
47 AFFILIATECKMN:

Should there be any lederation of Spartment awners 0 the oczlicy nowhicn tha
EMALTAS CONDCMINIAT, = suete, the Assacation nmay, aler corsuting tha
Compeient Authorty Become g mamoe ol and pay the sams from tos to dima

payasle tn sunh Faceratan uncder the folas tharac]

di, ACCOHINTS:

[ M Hankleg Accaount stal Be cpenad by the Association indo which 81 monsys
recaivad on behal’ of the Assocliaton shall Uh posd, provicad thal e Sacretacy may relair
in Fls personsl custody, an amotat not excoedng #s, 200 (Rupees Tws Hondragh arly
for petly oxpanges. All paymanl above Bz 20005 (Rupeas Tvaa Hundrecy Only shall be
made by chaquas sigred by the Secretay and ona memaer cttha Board,

{2} Each apartmeant ownar shall heva 8 pass book in which the Secrefzrd shall encer
arraunis pad e G raceived foo him share o mesa pis of prodfils from common areas and
canlributlons ards Sammon aepanses. andg Kis share-af agsossmaenls and other cuas, IF
any. In respect ol hisaparmeant.,

#:H Tha Association ehall on ar betara 31% May sach yedr punlish an sodilod finansa

statamant n respect of the common areas and fEclities contaming -

) Tha Froft and loss Ascoun;
) Tha reoeipis snd expengiture of tha previzus financial yoar, AN
el A summary ol e droperty and azsess and liabiliias of the common arass ane

faciities of the Assaciation giving such particulsrs a5 will disciasse tha ceness
matura af ess akbities angd sssets Gad how tha valde of fised pEsats havs Desn

arrived el.

(d} The auditea fingncal statemant shall b= opened totha irspacion of any it
of the Azsociation and a copy tharecf shall be submite:] o e Competent Auinnsity ol

ater than 3™ AUGUST BVErY YEAr,

ihl Every fmanciar statement shall be accomparied & sonplets b=l of the Apadeest
awiars. Theie shail.alzo accompany the drnancial sistement a similar st ot learess. The
fingncial statarmant shall state upto what cale profits and expenses: of Common areas 2
incladad.

48, PUBLICATION OF ACCOUNTS AND REPORTS!

& copy of tha lusl inansial 2latamant ana of the repar: of the audiion | any, sta

ba kapl i e sonspiouaus pace o che Cffice of the Azsacalion

B
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50,  APPOINTMENT OF AUDITOR{S):

—he fssocation shall appoint &t s genersl mastng an auditor who shall audl he
accaunt of the Association, lo be prepared by he Sage a9 herainabove orovidsd and znEl
cxaring she asnuel rawms and verify Lhe szme, with Lhe aocourts relating therels and
shall either sin the sama a3 found by fm i correat duly weuchad and in accandance Wi
jEw. or specially report b Lhe Asenciation nowhat respest ha finds it witvouched, incoiest

ar nal inascordancza with 2w,

51. FOWER OF AUDITOR:

The Auditor shall be artitled 10 call for ang Sx@mne any papers or dotuTerds
belangisy ta iha Associabion relsting 1o e nomimon ereas and Taziliies and sofrman
pynarses and ghall maka 3 specil EpL | |o the Assaciation upio any mattar cannecied

st (e accounts which apeears bz him ke requing nodice.

CHAPTER = VIl
MORTGAGES

52, NOTICE TO ASSOCIATION:

An Owener who marlgages his gt shal nctfy the Assceation through <ha
Manager fany or the Presider <t of the Basrd | the event thara 1s no Manager, ihz 73ME
and addiess of his Maorigages, and the pszaciaton shal maintain such Informat i 145 &
sk entitied *MORTGAGES OF LINITS"

HL MOTICE OF UNFEAID ASSESSMENTS:

&

Tha Associetor shal ar tne requast af ‘& Morgagaes of a Unit repot any

gezassmart due from the Dywner cf sucn umit,

GHAPTER - X
COMPLIANCE

&d. COMPLIANCE:

These Bya-laws e sat foth to sarply with the 185 uiramants ol the itatarashir
pagrtment Ownesship Act, 1870 In case any & F thase Bye-aws conflict with the prosisians
of tha said Acl, It is harely agreed anc accepted tnat ihe provisions of (ne acl will appiy

55,  SEAL OF THE ASSOCIATION:

The Asseclstor ghall have 3 Somnmon seal which shall be ro i oustcdy =}

‘?-‘"EL!%“E
A

J

—
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deet of instrument o whizh the 22ilis Afiwed shall ba afteslad for & o hehalf of [he
Assaciation by wo members of the Board and the secrelary or asy othal person
avthorised by the Associaion i that behalr,

[}

i CHAPTER - X
AMENDMENTS TO PLAN OF APARTMENT OWNERSHIP

56, AMENDMENT OF BYE LAWS:

Thesa Bye-laws may be arrarde 2y the Associanon ina cuy Y¥oensitilou Maating
lor such purpose and mo amandmean| skail fake effec: unizss 2poroved oy e awrios

reprzsentng al ‘east V5 percent of the toial value of dil uniRg e fhas tANMALTAS

CONDOMIMILUNG as shawr in 4he DECL ARATICN




