SAWALKAR & BQNDE

HO Sawalkar Bhawan; 3.r.d Floor, Opp Jhulelal Mandir Mahal Nagpur-440018

Form 3

Chartered Accountant's Certificate (30.06.2018)
Cost of Real Estate Project MahaRERA Registration number P50500002140

Atharva Fortune

&r.
MNa

Particulars

|

Amaunt

—

Estimated

Incurred

o

i. Land Cost

d.

Value of Jand a5 ascertained fram the  Annuai
Statement of Rates [ASR)

8,075,515.00

&,075,515.00

Amount of premium payable to obtain development
rights FS) additional 5| fungible arey any  other
ncentive under DCR from lucal autharity or stata

Government or any ather statutory authority

3,901, 72000

3,901,720.00

™

Acquisition cost of TOR [H‘a-ny}

Amount payable to state government or competent
Autharity or any other statutory authority of the state
Or central government toward slamp duty transfer
ctharges Registration feesetc.: and

2191%49.00

278,945 00

Land premium Payable as per annual statement of.
rates (ASR) for redevelopmant of land owned by public
Authorities,

Under rehabhilitation scheme;

(i}, Estirmated tonstruction cost of rehigh building
Including site development ang infrastructure for the
same as certified by Engincer

[l Actual cost of censlruction of rohah Puilding
Incurred as per boocks of account verified by the ca
Note: (For tatal cost ol construction incurred Minimum
af {i) or (i) is to be considered)

(ill). Cost toward clearance of land of a)| or any
Encumbrances including cost of removal of legal/ jilegal
QoLupants  cost  for Brinviding lemparary  tranci
dccommodation o rap o diew  of  (ransg
fCcommodation overhead enst, amount pavahle tn
slim  dwellers o tenants,  apartment 2WNers  or
dppopriate duthority or goverment or concessionaire
which gre noy refundable and soon

project of rehabilitation

fiv). Cost of ASR [inked premium fees charges ang ,R-"" “-J_f:"r LS

security depasit ar maintenance Heposit or any amoun| H ':Fr[/ . h [ - X r
b W b [ | 2

whalsopver pavable 1o 4y Authorities toward and in[ ™ 0~ ‘
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{v). Any Other cost including interest incurred on the
borrowing done specifically for construction of
rehabilitation component.

Sub Total of Land Cost 12,257,184.00 12,257,184.00

ii. Development Cost/cost of construction
(iJEstimated c¢ost of construction as certified By

_— 54,883,401.00
Engineer

(iijActual cost of construction incurred as per The books
of accounts as verified by the CA
MNote: [for adding to total cost of construction incurred

3%,389,871.13

Minimum of (i) or [ii) is to be considered)
(i) Expenditure for development of entire Project

excluding cost of construction as per (i) or {illAbove i.e
salaries consultant fees site overhead Cost of services

{including water, electricity, sewerage, drainage, layout

) o . 4,221,800.00 284761603

Road, etc.)Cost of machineries and eguipment
including its hire maintenance cost Consumable etc, All
cast directly incurred to camplete the construction of
the project registered.

. Payment of taxes cess fess charges premium Interaest

" |etc. to any statutory authorities.

Interest payable to financial institution Scheduled
banks non-banking financial institution|NBFC)Or any

i - 1
money lenders on construction funding or money for
borrowed construction;
Sub Total of Development cost 59,105,201.00 38,237 .487.16
Total t of the Real Estate Project (Estimated &
;ta T;“ ofths Red) Extate PrajpesiRatimaly 71,362,385.00 |  50,494,671.16

ctua

Proportion of the cost incurred on land cost and
Construction cost 1o the 1otal estimated costi3/2)
Amount which can be withdrawn from designated
Account

Less: Amount withdrawn till date of this certificate as

70.76%

50,424,671.16

. 25457 939 .00
per the books and bank statement

Net amount which can be withdrawn from the
designated bank account under this certificate

21,036,732.16

This certificate is being issued for RERA compliance for the Atharva Infrastructure and is based on
the un-audited records and documents books of account produced before me and explanation

provide to me by the management of the company.
For SAWALKAR &BONDE

Chartered Accountants

F(JL MO, 100475W
vz Bunds

CA Ram Bonde

Fartnor
WLMO.1L1I5317

Place: - Nagpur
Date: -05/02/2020
UDIN :-20115917AAAABG 1548




ADDITIONAL INFORMATON FOR ONGOING PROJECTS

Estimated balance cost to compete the real estate
1 20,867,713.84

Project

Balance amount of receivable from the sold apartment

as per annexure A to this certificate 42,072,618.48
(i) Balance unsold area 836.68

{ii} Estimated amount of sales proceeds in respect of}

unsold apartment
{calculated as per ASR multiplied to unsold area as on

L¥E]

29,992,851.78
the date of certificate to be calculated and certified by

CA) As per annexure A to this certificate

Estimated receivables of ongoing project {sum of 2+3) 72.065.470.26

Amount to be deposited in designated Account- T0%

or 100%
If the 4 is greater than 1 then 70% of balance

receivables of ongoing projects will be deposited in 50,345,829, 18

designated account
If 4 is lesser than 1 then100% of balance receivable

of angoing projects will be deposited in designated

account.

This certificate is being issued for RERA compliance for the Atharva Infrastructure and is based on
the un-audited records and documents books of account produced before me and explanation
provide to me by the management of the company.

For SAWALKAR &BONDE
Chartered Accountants
FoR.N, WO, 100475W

o A
ﬁf:;:m VG

CA Ram Bonde
Partner

Place: - Nagpur
Date: -05/02/2020 Lt Acciily
UDIN :-20115917AAAABG1548 : = M.NO.115917




ANNEXURE A FORTUNE (30.06.2019)

Statement For Calculation OF Recievable From the Sales of the Ongoing Real Estate Project

Sold Inventory

Sr. No. | Flat No. | Carpet Area (In Unit Received Amout | Balance Recelvable
5q. Mtr) Consideration As
1 101 78.18 4,220,000.00]  2,835,360.00 1,384,640.00
2 102 78.18 4,711,000.00 291,280.00 4,419,720.00 |
3 103 78.180 2,697,210,00 1,177,005.00 1,520,205.00
4 201 78.180 2,718,000.00 318,505.00 2,399,495,00
5 202 78,180 2,941,100.00 | 2.151,993.00 789,107.00
6 203 78.180 3,000,000.00 440,880.00 2,5589,120.00 |
BE 301 78.180 3,789,500.00 | 2,554.585.00 1,234,915.00
8 302 78.180 3,789,500.00 |  2,28%.880.00 1,500,620.00
9 401 78.180 3,582,800.00 | 2,678,455.00 | 904,345.00 |
10 402 78,180 2,697,21000 |  1,588,401.00 |  1,108,805.00 |
W 403 78.180 3,000,000.00 | 1,496,000.00 | 1,504,000.00
12 501 78,180 3,720,600.00 |  2,597,250.00 |  1,123.350.00
13 502 78.180 2,832,070.50 | 2,212,503.00 619,567.50 |
14 601 78.810 3,755,050.00 | 2.640,880.00 1,114,170,00
15 602 78.180 3,841,864.00 300,840.00 |  3541004.00 |
16 603 78.180 2,832,070.50 4,680,00 2,822,390.50
17 604 78.180 3,720,600.00 44,880.00 3,675, 720,00
18 702 78.180 2,832,070.00 110,880.00 2,721,190.00
19 1 27.440 2,250,000.00 [ 1,535,400.00 /14,600.00
20 2 27.440 1,600,000.00 | 1,452,880.00 147/,120.00
21 3 27,440 1,173,224.64 409,500.00 163,724,64
22 4 27.440 1,700,000.00 |  1,268,072.00 | 43192800
23 5 27.440 1,173,224.64 1,021,019.00 152,205 54
24 b 27.440 1,173,224.64 | 1,165,730.00 7,494,614
25 7 27.440 1,173,224.64 | 1,020,500.00 152,724.64
26 8 27.440 1,173,224.64 502,568.00 670,656,564
27 11 27.440 1,173,224.64 44,880.00 | 1,128,344.,64 |
28 12 27440 1,621,000.00 1,322,967.00 208,032.00
29 13 27.440 1,173,224.64 91,825.00 1,081,399.64 |
30 14 27.440 1,575,500.00 784,501.00 790,999.00
31 15 27.440 1,575,500.00 784,500.00 791,000,00
TOTAL 79,215,217.48 | 37,142,599.00 42,072,618.48




