
APJ & Assoclafes Plot No. 68, SukrutApartments,
Beside Dr. Rajesh Atal House,

Chartered Accountants Gandhinagar, Nagpur - 440 010 (M.S.)

Ph;0712-2222261 Website :www.caapj.in

FORM.3

[See Regulation 3]
CHARTERED ACCOU NTANT'S CERTI FICATE

To, Date:25-10-2023
Sharad RamjiVihirkar
Nandgaon Tah-Hinganghat Dist-wardha

Sub: Certificate of financial progress of work of "Maa Rani Nagari Part-l" having Maharera Registration No. p50400 O2gSg2
being developed by Sharad RamjlVlhirkar

Sir,

This certificate is being issued for RERA complaive for the project "Maa Rani Nagari Part-l" having Maharera Registration No.
P50400029592 being developed by Sharad Ramji Vihlrkar and is based on the records and documents produced before me
and explanations provided to me by the management of the company.

Mobile : 940470370 2, g405g12445t43

E-mail :atulbhaiyya@gmail.com
info@caapj.in

1 I Land Cost :

a. Value of the Land as ascertained from the Annual Statement of Rates
(ASR) 73,026,464

b. Estimated Amount of premium payable to obtain development rights,
FSl, Additional FSl, fungible area, and any other incentive / concession
in deficiency under DCR from Local Authority or State Government or
any Statutory Autority.

c. Estimated Acquisition Cost of TDR (if any).
d. Estimated Amounts payable to state Government or competent

authority or any other statutory authority of the state or central
government , toward stamp duty, transfer charges,registration fees
etc; And.

1,393,700

e. a

Estimated Land premium payable as per annual statement of rates

IASR) for redevelopment of land owned by public authorities.
f. Under Rehabilitation scheme:

(i) Estimated construction cost of rehab building including site
development and infrastructure for the same as certified by Engineer,

(ii) Estimated Cost towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rent in lieu of transit
Accommodation overhead cost, amount payable to slum dwellers,
tenants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on

:trs
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Table A - Estimated cost of the the time of of the

Sr. No

(1)
Particulars

(2)

Estimated cost
(6t the time of registration

o, the project)

(3)



i..

I

(iii) Estimated Cosi of ASR linked pre

deposits or maintenance: depqsit, ot

to anv ?uthoriiies toward and i;t oio

(iv) Any other cost including int€re

done speciiically for ccnstruction of

rmium , fe:s, charges and seeuritY

r i4nv arncun: uvJEt:Ogv.lr payable

jsct of reh4trllitation'.

,st €siimated on the Lorrowing

rehahilttation cor?r;oirent.

sub-Totalof lAilI cosT 'l"ilc'

il

a.

b.

of Constructio;r of
af l-nnct rr ri inrr rc rertifiod

',"crlr.d * id,,:itiotrai items not includeri in esiirnat'.ld ccst (as

rnflineer cenificate)

c. ffiment of entire project excluding

cost of Construction as per (a) above ,i..e' salaries , con:ultants fees,

site overheads, development rirlorks, cost of services (inciuding water ,

electi'icity,sewerage, drainagg, layout roads etc),.absorired ccst

(attributable to this project) of machineries and eguipm;:nt including

its hire and maintenance costs, consuinabies etc'

ti3,690

d. Estin:ated Taxes, cess, fees , char6es,premiums, interest etc to any

Statutory AuthoritY.
57,335

e, f.t*@ons, scheduled banl:s, non-banking

financial institution (NBIC) or money Lenciers on ConstruQti(tn funding

!raranrrror{ far rnnstrt trtion:

_1,b-T"t"I "f 
D"rel. -99!!--

Totat Cost of the Projed Gqlimatedl----
6.231,025

[- zp.oit,rsg.
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1 Land Cost :

a. Value ofthe Land as ascertained from the Annual Statement of Rates

IASR)
13,026,464

b. lncurred expenditure on premiums to obtain development rights, FSl,

Additional FSl, fungible area, and any other incentive / concession in

deficiency under DCR from Local Authority or State Government or any

Statutory Autority.
c. lncurred expenditure for Acquisition of TDR (if any).

d. Amount paid to state Government or Competent Authority or any

other Statutory Authority of the State or Central Government toward

stamp duty, transfer charges, registration fees etc; and
1,393,700

e. Land premium paid for redevelopment of land owned by public

authorities.

f Under Rehabilitation scheme:

(i) lncurred expenditure for construction of rehab building. Minimum

of (a) or (b) to be considered.

(a) Cost incurred for construction of rehab building including site

development and infrastructure for the same as certified by Engineer.

(b) lncurred expenditure for construction of rehab building as per

the books of accounts as verified by the CA.

(ii) lncurred expenditure towards clearance of land of all or any

encumbrances including cost of removal of legal/illegal occupants, cost

for providing temporary transit accommodation or rent in lieu of transit

Accommodation overhead cost, amount paid to slum dwellers, tenants,

apartment owners or appropriate authority or governmelt or

concessionaire which are not refundable and so on

(iii) lncurred expenditure towards ASR linked premium , fees, charges

and security deposits or maintenance deposit, or any amount

whatsoever paid to any authorities toward and in project of

rehabilitation
(iv) Any other cost including interest incurred on the borrowing done

specifically for construction of rehabilitation component.

Sub-Total of Land Cost L4,42O,L64

2 Develooment Cost / Cost of Construction:
(i)

Expenditure for construction. Minimum of (a) and (b) to be considered
1,822,672

(a)Construction cost incurred including site development and

infrastructure for the same as certified by Engineer. 7,852,320

(b) Actual cost of Construction incurred as per the books of

accounts as verified by the CA 1,822,6721
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Table B - Actual cost incurred on the as on date of

Sr. No

{1)

Particulars

{2)

Amounit {Rs,}

I ncurred

{3}

rui
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cost incurred on additionar items not included rn estimated cosffi

lncurred Expenditure for deveropment of entire prolect ercrudin! cof
Construction as per (i) above,i.e. salaries , consultants fees, site

development works, cost of services (including water,
',sewerage, drainage, layout roads etc), absorbed cost

attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc. All costs incurred to

the construction of the entire phase of the project

Expenditure towards Taxes, cess, fees , charges,premiunrs,
interest etc to any Stat

lncurred Expenditure towards lnterest to financial institutions,
banks, non-banking financial institution (NBFC) or money

on Construction fundi!g or money borrowed for construction.

lncurred as on date of
Proportion of the cost lncurred on land cost and construction cost to the

which can be withdrawn from the
Less: Amount withdrawn

Net Amount which can be withdrawn from the Designated gank Accouni

#esNw
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Table C

Statement for calculation of Receivables from

the sales of the Real Estate

SOLD INVENTORY

113,000.00 113,000.00

113,540.00

112,980.00

231,500.00

75,669.00

142,000.00

125,305.00 125,195.00

, 231,000.00

94,918.00

105,195.00

172,000.00

163,108.00

105,519.00

185,420.00

Received

Amount
(s)

Balance

Receivable
(6)

Unit Consideration as

per Agreement

/letter of Allotment
(4)



50 115.5 186,500.00 186,500.00
51 158.95 257,000.00 139,700.00 117,300.00
52 158.85 257,000.00 255,384.00 516.00
53 764.9 266,500.00 155,342.00 111,159.00
54 764.9 266,500.00 266,500.00
55 L64.9 266,500.00 260,000.00 5,500.00
56 25L.77 405,500.00 353,973.00 52,527.00

2 Cancelled 115,245.00
Total 5,618.53 9,081,500.00 7,255,439,00 1,941,306.00

(Unsold lnventory)
Ready Recknor Rate as on the date of certificate of the

Residential premises is Rs.

1 2 125.1s 20L,992.70
2 4 70 112,980.00
3 6 736.75 220,7L4.50
4 9 7t2 180,769.00
5 15 729.5 209,013.00
6 22 706.4 L7L,729.60
7 23 726 203,364.00
8 24 L26 203,364.00
9 36 L26 203,364.OO

10 38 106.4 . 17t,729.60
7t 42 106.4 777,729.60
L2 44 150.6s 259,289.70
13 48 7s4.28 249,007.92
74 57 549.5 886,893.00
15 58 L94 313,116.00
L6 59 194 313,116.00

Total 2s23.03 4072L70.42

Carpet Aiea (in
sq.mts)

Unit
consideration as

per ready
Reckoner Rate



l'able D

Comparison Between Balance Cost & Receivable

Table E

Designated bank Account Details

I hereby certify that required proportion of money, as specified ln the Act, collected from alloters of the project unit
indicated in Table c has been deposited in Designated RERA Bank Account.

I hereby certify that Sharad Vihirkar has utilized the required proportion of money, as specified ln the Act, collected

S.No
(1)

1.
Estimated balance Cost to Complete the Real Estate project
(Difference Of Total Estimated project Cost less Cost lncurred) 4,299,63L

2

Balance amount of receivable from sold Apartment as per Table c
of these certificate ( as certified By chartered Accountant as verified
from the Records And books of accounts )

7,947,306

3

(i) Balance Unsold Area (to be certified by management and to be Verified
by CA From the Records And Books OfAccounts) 2,523

(ii) Estimated amount of sale proceeds in respect of unsoto apartment
(calculated as per ASR multiplied to unsold area on the date of certificate to
be calculated and certified By CA )

as per the Table C to this Certificate

4,O72,L70

4 Estimated Receivable of Ongoing project I Sum Of 2+3(ii))]

5

(To be Filled for Ongoing Projects Only )

Amount To be deposited in Designated Account -7Oyo or LOO%

lf 4 is greater than 1, then 7o%of the balance receivable of ongoing
project Will be deposited in designated account.
lf 4 is lesser than 1, then 100% of the balance receivable of ongoing
Project Will be deposited in designated account

S.No

(1)
Particulars

(2)

Designated Bank Account
details Bank Of maharashtra -

Wardha Branch, A/c No. OL7SL

Actual Amount till date
(From Start of bank Account till

date)
1 Opening Balance L-4-2L
2 Deposits 7,4L9,766
3 Withdrawals 6,885,500
4 Closing Balance 533,266

from allotters of this project only For Land and construction of this project.

Pirticulars
.:: {2) '

Amouht
ir {31 r,



Table F

Means Of Finance

cdmrnerrts/oEe ry*!$fglsl

Yours faithfullY

For, APJ & Associates

Chaftered Accountant$

FRN:124810W
' -+---\t-----*'

(.,/ \t 
AtulBhaiyya

{Partner) i

M. No.12868x
UDIN : 231286818GUSEP7723

Date:26'10-2023

Agreed & AccePted BY :

Nalne :Sharad Vihlrkar

Date:26-10-2023

T"trl lB"r"-Gd Fdd (Secured

d rawd ow UNa llg!l31illi3I9

"rrr:';m"*mf 
-t"n$eetlred)

n Available till-date

16,361,55920,651,1,8920,651,1.s9
lotal tunds for 651,1.89

1

2

3
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