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To,

Sharad Ramji Vihirkar
Nandgaon Tah-Hinganghat Dist-wardha

Date:26-10-2023

sub: certificate of financial pro8ress of work of "Maa Rani Nagarl Part-l" having Maharera Registration No. p504flxl2g5g2
being developed by Sharad Ramji Vihirkar

5ir,

This certificate is being issued for RERA complaive for the project "Maa Rani Nagari Part-l' having Maharera Registration No.
P50400029592 being developed by Sharad Ramii Vlhirkar and is based on the records and documents produced before me
and explanations provided to me by the management of the company.

1 I Land Cost :

a. Value of the Land as ascertained from the Annual Statement of Rates
(AsR) 73,026,464

b. Estimated Amount of premium payable to obtain development rights,
FSl, Additional FSl, fungible area, and any other incentive / concession
in deficiency under DCR from Local Authority or State Government or
any Statutory  utority.

c. Estimated Acquisition Cost of TDR (if any).
d. Estimated Amounts payable to state Government or competent

authority or any other statutory authority of the state or central
government , toward stamp duty, transfer charges,registration fees
etc; And.

1,393,700

e.

Estimated Land premium payable as per annual statement of rates
(ASR) for redevelopment of land owned by public authorities.

f. Under Rehabilitation scheme:

ti) Estimated construction cost of rehab building including site
Cevelopmqnt and infrastructure for the same as certified by Engineer

(ii) Estimated Cost towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rent in lieu of transit
Accommodation overhead cost, amount payable to slum dwellers,
tenants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on
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T:hle A* Estimitld rost of the the time of of the

Sr. No

(1)
Particulars

{2)

Estimated cost
(at the tlme of reglstratlon

of the proiect)

(3)



E"ir.tt"d C""t .f ASR linked premium , fees, charges and security

deposits or maintenance deposit, or any amount whatsce'/er payable

any authorities toward and in project of rehabilitation '

A"y 
"th"t 

.rtt i".l"Ang interest estimated on the borrowing

done spc.cifically for construction of rehabilitation comfronent'

SUb'TOIAIOf IAND COST

Cost of Constrution as certified
ed in estimaled cost (as

entire Project excluding

cost of Construction as per (a) above,i'e' salaries ' 
consuit'tnts fees'

overheads, development works, cost of services (incluCing water 
'

electricity,sewerage, drainage, layout roads ctc), absorbed cost

(attributable to this project) of machineries and equipment including

hire and maintenance costs, consumables etc'

57,335ffi charges,premiums, interest etc to any

@, scheduled banks, non-banking

institution (NBFC) or money Lenders on Construction funding
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of the Land as ascertained from the Annual Statement of Rates

Incurred expenditure on premiums to obtain development rights, FSl,

Additional FSl, fungible area, and any other incentive / concession in

deficiency under DCR from Local Authority or State Government or any

lncurred expenditure for Acquisition of TDR

Amount paid to state Government or Competent Authority or any

other Statutory Authority of the State or Central Government toward
stamp duty, transfer charges, registration fees etc; and

Land premium paid for redevelopment of land owned by public

authorities.

(i)

of
lncurred expenditure for construction of rehab building. Minimum

or (b) to be considered.

(a) Cost incurred for construction of rehab building including site

and infrastructure for the same as certified
(b) lncurred expenditure for construction of rehab building as per

books of accounts as verified by the CA.

lncurred expenditure towards clearance of land of all or any

including cost of removal of legal/illegal occupants, cost

for providing temporary transit accommodation or rent in lieu of
overhead cost, amount paid to slum dwellers, tenants,

t owners or appropriate authority or governmert or
which are not refundable and so on

iii) lncurred expenditure towards ASR linked premium , fees, charges

and security deposits or maintenance deposit, or any amount
paid to any authorities toward and in project of

(iv) Any other cost including interest incurred on the borrowing done

for construction of rehabilitation component.

for construction. Minimum of (a) and (b) to be considered
(a)Construction cost incurred including site development and

ure for the same as certified
(b) Actual cost of Construction incurred as per the books of
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Amounl {Rs;l
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I Land Cost :

a,
t3,026,454

b.

c.

d.

1,393,700

e.

f. Jnder Rehabilitation scheme:

Sub-Total of Land Cost L4,420,L64

2 DevetoDment Cost / Cost of Construction:
(i)

L,922,672

1.835.730

[sqo
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incurred on additional items not included in estimated cost (as

Expenditure for development of entire project excluding cost
of Construction as per (i) above,i.e. salaries , consultants fees, site
overheads, development works, cost of services (including water,
electricity,sewerage, drainage, layout roads etc), absorbed cost
(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc. All costs incurred to

the construction of the entire phase of the project

lncurred Expenditure towards Taxes , cess, fees, charges,premiums,

ncurred Expenditure towards lnterest to financial institutions,
ed banks, non-banking financial institution (NBFC) or money
on Construction funding or money borrowed for construction.

incurred as on date of
Proportion of the Cost lncurred on land Cost and Construction Cost to the

Estimated Cost (Table

which can be withdrawn from the Designated Account.
Amount withdrawn till date of this certificate from the Designated

Amount which can be withdrawn from the Designated Bank Account

ffi
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Table C

Statement for calculation of Receivables from

the sales of the Real Estate Project

SOLD INVENTORY

1 327.47 529,000.00 321,535.00 207,465.00
3 70 113,000.00 113,000.00
5 L26.25 204,000.00 57,354.00 146,646.00
7 t26 203,500.00 203,354.00 136.00

8 126 203,500.00 161,000.00 42,500.00
11 7L2 181,000.00 100,000.00 81,000.00
12 7L2 181,000.00 180,768.00 232.00
13 7t2 181,000.00 112,980.00 68,020.00
14 7t2 181,000.00 180,768.00 232.OO

16 143.15 231,500.00 231,043.00 457.OA

17 106.4 172,000.00 100,000.00 72,000.00
18 106.4 172,000.00 96,331.00 75,669.00
19 106.4 172,000.00 30,000.00 142,000.00

2A 106.4 172,000.00 172,000.00
21 105.4 172,000.00 160,000.00 12,000.00

25 125.55 203,000.00 20,000.00 183,000.00

26 154.96 250,500.00 125,305.00 125,195.00
27 105 170,000.00 94,918.00 75,082.00
28 105 170,000.00 169,470.00 s30.00
29 L42.8 231,000.00 231,000.00
30 742.8 231,000.00 .230,479.OO 521.00

31 105 170,000.00 94,918.00 75,082.00
32 105 170,000.00 L69,470.OO s30.00
33 154.95 250,500.00 145,305.00 105,195.00

34 125.55 203,000.00 202,638.00 362.00

35 L26 203,500.00 203,500.00
37 106.4 172,000.00 163,108.00 8,892.00
39 106.4 172,000.00 163,108.00 8,892.00
40 106.4 172,000.00 172,000.00
41 106.4 172,000.00 125,000.00 47,000.00
43 L27.O5 205,500.00 100,000.00 105,500.00

45 115.5 186,500.00 186,500.00
46 115.5 185,500.00 105,519.00 80,981.00
47 136.13 220,000.00 100,000.00 120,000.00
49 115.5 185,500.00 115,510.00 69,990.00
50 115.5 185,500.00 186,500.00

Re.ta d
Amount

isl

Unit Consideration
per Agreement

/iitturbljllfqtnehr



51 158.9s 257,000.00 139,700.00 117,300.00
52 158.85 257,000.00 256,394.00 516.00
53 164.9 266,500.00 155,342.00 111,159.00
54 764.9 265,500.00 266,500.00
55 764.9 266,500.00 260,000.00 5,500.00
56 25L.77 405,500.00 253,973.00 752,527.00

2 Cancelled L15,245.00
Total 5,506.53 8,900,500.00 6,772,535.OO 2,243,21O.O0

(Unsold lnventory)
Ready Recknor Rate as on the date of certificate of the

Residential premises is Rs.

L 2 125.15 207,992.10
2 4 70 112,990.00
3 6 736.75 220,7L4.50
4 9 7L2 180,758.00
5 10 L72 180,768.00
6 15 729.5 209,013.00
7 22 105.4 177,729.60
8 23 726 203,364.00
9 24 L26 203,364.OO

10 36 126 203,364.00
7L 38 105.4 . 777,729.60
72 42 106.4 777,729.60
13 44 160.5s 259,289.70
t4 48 754.28 249,007.92
15 57 549.5 886,893.00
15 58 L94 313,116.00
17 59 794 313,116.00

Total 2635.03 4,252,939.42

ffi

Sr. No
Floor/Wi

ng
Plot No.

Carpet Area {in
sq,,mts}

Unit
consideration as

per ready
Reckoner Rate

(ASR)



comparison r".*""ntf"'iL" a"r, & Receivabte

Estimated balance Cost to Complete the Real Estate project

Cosilncurred) 4,299,63L

Balance amount of receivable from sold Apartment as per Table c
these certificate ( as certified By chartered Accountant as verified

from the Records And books ofaccounts )

2,243,2!O

(i) Balance Unsotd Area (to be certified by manag"r"nt *d toIEGffir'
CA From the Records And Books OfAccounts

(ii) Estimated amount of sare proceeds i@
(calculated as per ASR multiplied to unsold area on the date of certificate to
be calculated and certified By CA )

as per the Table C to this Certificate

4,252,939

Estimated Receivable of ng project I Sum Of 2+3(
(To be Filled for Ongoing projects Only i
Amount To be deposited in Designated Account -7o% or Tooo/o

lf 4 is greater than 1, then 7o%of the balance receivable of ongoing
project Will be deposited in designated account.
lf 4 is lesser than 1, then 100% of the balance receivable of ongoing
Project Will be deposited in designated account

Table E

Designated bank Account Details

I hereby certify that required proportion of money, as specified ln the Act, collected from alloters of the proje-ct unit
indicated in Table c has been deposited in Designated RERA Bank Account.

I hereby certify that Sharad vihirkar has utilized the required proportion of money, as specified
from allotters of this project only For Land and construction of this project.

Designated Bank Account
details Bank Of maharashtra -

Wardha Branch, A/c No. OtTgL

Actual Amount till date
(From Start of bank Account till

date)
ning Balance L-4-21

Withdrawals 6,755,47L
Closing Balance L52,392

ln the Act, collected



Tabte F

Means Gf Finance

Yours faithfully

For, APi & Associates

Chartered Accountants
FRN:12481.0W

-f":r L**-
r,,d'

Bhaiyya

(Partner)

M. No.128681

UDIN I 2312868X86USECI1428

Date:26-10-2023

Agreed & Accepted By:

r4D-
Signature\Of Promoter
Name :Sharad Vihirkar
Date : 26-10-2023

9,631,099
otal Borrowed Fund (Secured

drawdown Available till date
Total Borrowed Fund (unsecured)

drawdown Available till date
Customer Receipt used for pro

6,730,470
?0,6.51,199 16,361,559'otal Estirnated cost 551,Lgg 20,651,199 20,651,199

Table G

Any Comments/Observations of CA
E$!fut"Q cqlrr*t ln ,rq?lg.f l'fJ, bs"n r*uo"a nI

& excpenditure upto 31-03-2022.
rh" pfj*ot., hrt $gporjiea otnur fulUi

). l\L)

Estimated .,

tAt the time ofi
Regisffation )'

(ln Rs.) .. . ,
,t.!10n,gse{:4 ,.,;

:': indicatiVel rs,,: ,

fl:l{t[i]ir,ged( J
.ll;r'lE*tirnateu. :

{As on the'date of
,t.. ! :: *-, clrtificate )

iii# {iftir},'.,'

, :Actual
ii.. ..

(As on the
date of

cerlificate )

{ln Rs.)

1 Own Funds 10,651,r.99 10,651.,1.99
.,

3

4 10,000,000 10,000,000
5 lotal Funds for project

20,651,199
6
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