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CHARTERED ACCOU NTANT'S CERTI FICATE

To,

Mr Mustafa Asif Zahid & Praful Ratnakar Shingote

"Dwarka City",

Dist -Wardha.

Mobile

E-mail

Website

940 47 037 02, I 4059 12M5 I 43
atulbhaiyya@gmail.com

info@caapj.in

www.caapj.in

Datc:02 .04-20,)4

Sub: Certificate of financial progress of work of "Dwarka City" having Maharera Registration No. P50300046470 ceing

developed by Mr. Mustafa Asif Zahid & Praful Ratnakar Shingote.

Sir,

This certificate is being issued for RERA complaive for the project "Dwarka City " having Maharera Registration iro.

p50300046470 being developed by Mr. Mustafa AsifZahid & Praful RatnakarShingote and is based on the rccords and

documents produced before me and explanations provided to me by the management of the company.

of n of tlril pr0;{.ri)

Pa rticul a rs

(21

Estirril t

(at rhe tirnir c

of the I

t I Land Cost :

a. Value of the Land as ascertained from the Annual Statement of Rates

(ASR)

b" Estimated Amount of premium payable to obtain developrnent rights,

FSl, Additional FSl, fungible area, and any other incentive / conccssion

in deficiency under DCR from Local Authority or State Governmcnt or

any Statutory Autority.

c. Estimated Acquisition Cost of TDR (if any).

d. Estimated Amounts payable to state Government or competent

authority or any other statutory authority of the state or central

government, toward stamp duty, transfer charges,registration focs

etc; And.

e.

Estimated Land premium payable as per annual statement of ratcs

(ASR) for redevelopment of land owned by public authorities.

f. Under Rehabilitation scheme:

(i) Estimated construction cost of rehab building including site

development and infrastructure for the same as certified by flryLqqqt.

:ltod cost
r oi i(llislratiol

e project)

(3)

I 4,99,81)'/

2,46,000
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Table A - Estimated cost of the

Sr. No

{1i



I

I

(ii) Estimated Cost towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants, cost
{or providinJ; temporary transit accommodation or rent in lieu of transit
;\ccommocation overhead cost, amount payable to slum dwellers,
:enants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on
{iii) [51;ps1"6 Cost of ASR linked premium , fees, charges and security
deposits or maintenance deposit , or any amount whatsoever payable
to any authorities toward and in project of rehabilitation .

(iv) Any other cost including interest estimated on the borrowing
cJone spccif ically for construction of rehabilitation component.

Sub-Total of LAND COST 79,36,792
ii lDeve! Cost/Cost of Construction of

I

t

It^t"
I

-l-*

[stimatcd Cost of Constrution as certified by Engineer. 56,50,000
Cost incurred on additional items not included in estimated cost (as

ggl*enslgcl!rUE9!9)
l:stimated Ixpenditure for development of entire project excluding
cost of Construction as per (a) above,i.e, salaries, consultants fees,
sitc ove rhcads, development works, cclst of services (including water,
olectricity,sewerage, drainage, layout roads etc), absorbed cost
(attributable to this projcct) of machineries and equipment including
its hire and maintenance costs, consumables etc.

1,61,60s

[stimated Taxes , cess, fees , charges,premiums, interest etc to any
Statutory Authority. 1,13,000

lnterest payablc to financial institutions, scheduled banks, non-banking
fir.rancial irrstitution (NBFC) or money Lenders on construction funding
or money borrowed for construction:

Sub-Total of Development Cost 59,24,605
Total Cost of the project (Estimated) t,39,61,397
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of the riroject)
ALlount ([\s,)

I ncu rrcd
(3)

1 and Cost :

a.

br

/alue of the Land as ascertained from the Annual Statcment of llatcs

ASR) ._.

ncurred expenditure on premiums to obtain development riShts, l:Sl,

\dditional FSl, fungible area, and any other incentive / conccssion in

ieficiency under DCR from Local Authority or State Government or any

;tatutory Autority.
c ncurred expenditure for Acquisition of TDR (if an

d. \mount paid to state Government or Competent Authority or any

)ther Statutory Authority of the State or Central Government toward

;tamp duty, transfer charges, registration fees etc; and
,,46,000I

tr. Land premium paid for redevelopment of land owned by puhrlic

es

f. nder Rehabilitation scheme:

(i) lncurred expenditure for construction of rehab building. Minimum

of (a) or (b) to be considered.

(a) Cost incurred for construction of rehab building including siti

development and infrastructure for the same as ccrtifled by f nBrnl-cr

(b) lncurred expenditure for construction of rehab buildinil as pcr

the books of accounts as verified by the CA.

(ii) lncurred expenditure towards clearance of land of all or any

encumbrances including cost of removal of legal/illegal occupants, cost

for providing temporary transit accommodation or rent in licu of transit

Accommodation overhead cost, amount paid to slum dwellers, tenants,

apartment owners or appropriate authority or governrncnt or

concessionaire which are not refundable and so on

(iii) lncurred expenditure towards ASR linked premium , fces, chargcs

and security deposits or maintenance deposit , or any amount

whatsoever paid to any authorities toward and in project of

rehabilitation .

79,36,782

55,79,904.50

56,1 2,180.00

1lv) Any other cost including interest incurrecl on thc borrowing done

specifically for construction of rehabilitatiorr cotnponent.

2 Devel

Sub-Total of Land Cost

(i)

Expenditure for construction. Minimum of (a) and (b) to be !g!:rd!Igq
(a)Construction cost incurred including site development and

infrastructure for the same as certified by Engineer.

(b) Actual cost of Construction incurred as per the books of

accounts as verified by the CA
rilt, /9,904.50

(ii) Cost incurred on additional items not included in estimatcd cost (as

per engineer certificate)

.:]
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Table B - Estimated cost of the the time of

Sr, No

(1)

Pa rticula rs

(2)

_l

-l



{iii) -c .-;.,:ffintireprojectexcludingcost
: :: -: -'-rct:c1 as pcr (i) above ,i'e' salaries ' consultants fees' site

'- .:::. .a.c'cpricnt works, costof scrvices (includingwater'

.€::'c,tv.sevierage,drainage,layoutroadsetc)'absorbedcost
.i:''.Jtable to this proiectf of machineries and equipment including

's ' -: a.d ma!ntenance costs, consumables etc' All costs incurred to

:l^.:'.icthecons!ructionoftheentlrephaseoftheproject

65,850.00

(iv)
-" 

' 
charges'Premiums'lncu"ed l xPenditure to\A 10,544.00

nteiest etc ro dlry

(v)

rcr-rrrcd Lxpenditure towards lnterest to financial institutions'

;chcdulcd banks, non banking financial institution (NBFC) or money
' - r:-- hnrrnrrrnd for construction

It ^.',1' "c ^n f-nnqtrllcllon TUIlulllH ur rrrur'''l """"""" -' - 
1

-- -* -s"h-Total of Development Cost I

r r:rat Cosl ,)r rhe Proiect t;trrt tn rttl*n date of certificate) ,.

' ;;^;';" ^i il; cott In*ild on ltntl cust tncl construction cost to the

'r .";rl I stinral.r: d Cost (T-able A)

56,55,299

1,35,93,080
3 98%

4

1,35,93,080
5

,.,1.'^ll .in

r .s q : /\'n o r r 1t *it hd ra*nliifiiT66ff6licertif icate f rom the Designated

t:""'t 
-atc,r\-ffit *hi.h*", t o-*iiho"* from the Designated Bank Account

45,73,2216

90,19,8597
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'Iable 
C

Statement for calculation of Receivables f rorn

the sales of the Re?l Estate Proiict
SOI D INVENTORY

Received Amount
(s)

Balance

Receivable
(6)

Sr.no
(1)

Plot No.

(2)

Carpet Area

(in sq.rnts.)
(3)

unlt LonSlqerdLrurr

as per Agreement

/letter of Allotment

10,30,000.00t t 294.05 10,30,000.00

2 2 89.65 3,20,000.00 1,60,000.00

3 4 89.6s 3,20,000.00 3,20,000.00

4 5 89,6s 3,20,000.00 3,20,000.00

5 13 111.10 3,90,000.00 3,90,000.00

6 t4 105.05 J, /U,UUU

2,75,000.00
7 33 78.10 2,75,000.00

8 34 78.10 2,75,000.00 2,75,000.00

9 35 73.75 2,60,000.00 2,60,0!9.00

10 36 91.90 3,26,000.00 3,26,000.00

1.1 37 94.05 3,30,000.00 3,30,000.09

12 56 94.05 3,30,000.00 J,5U,UUU'U\J

13 39 94.05 3,30,000.00 3,30,000.00

t4 40 94.05 3,30,000.00 3,3o,oo0.oo

15 4t 94.05 3,30,000.00 3,30,000.00

-L t) 42 94.05 3,30,000.00 3,30,000.00

t7 43 298.45 10,45,000.00 10,45,000.0q

Total 1963.7s 69,11,000.00 67,51,000o0 lrb9,u9u.

Ready Recknor Rate as on the date of certificate of the Rcsidential premiscs

Rs.1320/'sq mtrs
, . -. I ' -

rS

Sr. No
Floor/Win

g
Plot No.

Carpet Araa (in

sq.mts)

Unit cotrsideration as Per

readY Reckoner Rate

(ASR)

1 3 89,6s 1,18,338.00

1 ,1 8,3 3B.00

1.,1.U,338.00
2 6 89.65

3 7 89.65

4 8 89.6s 1,1q,3.38.00

1.,113,338.00
5 9 89.65

6 10 89.65 1.,18,3 38.00

7 11 89.65 1,18,338.00

B t2 89.65 1.,18,338.00

9 15 1.10.83 1.,46,?-95,60

10 16 110.83 o 1.,46,295 60

11 17 110.83

1) 18 110.83 1.,46,295.60

13 19 110.83 1,46,295.60

L4 20 110.83 1 ,46,2.95 .60

1.5 2t 110.B3

16 n I rro.e: 1.,46,?.95.60

t7 23 73t.75 | t,/-5,.

18
l '73'9lU UU24 I r:r.zll , --

19 2s I 731.7ti I , 73,91 0.00

20 26 131,75

21" 27 131.75

22 28

23 29 131.75 1,73,91.0.00

24 30 t3t.'15 r,73,910.00

25

26

31 72,05 95,1.06.00

32 78.10 1.,03,092.00

12,01,2-00.00
27 44 910.00

Total 3,7t7.99

3,70,000.00



Table tl

Comparison Between Balance Cost & Receivable

Table E

Designated bank Account Details

Particulars
(2)

Designated i

de

AU Small F

(A/c nqr 211"1,

Actual Amt

(From Start of I

--_** _4

S.No

(1)

1 Opening Balance

2 Deposits

3 Withdrawals

4 Closins Balance

iJanl< hcr:ount

rtails
:inance Bank

?-37r3721r-62481

Amount till date

r of trank Account till
drte)

__ 71,68rs81

70,16,144

I hereby certify that required proportion of money, as specified ln the Act, collected from allotcrs of thc proiect unit

indicated in Table C has been deposited in Designated RERA Bank Account'

we hereby certify that Mustafa Asif Zahid & praful Ratnakar shingote has utilizecl tire reqrrirt-'ii prol;ortion ol

money, as specified ln the Act, collected from allotters of this project only For Land and corsiructior, ofthls prtrject'

Particu lars

(2)

Anlount

_ -(,1) -
2,68,307

S.No

(1)

t
Real Estate Project

(Difference of Total Estimated Project cost less cost lncurred)

2

Balance amount of receivable from Sold Apartment as Per Table c

of these Certificate ( as Certified By Chartered Accountant as verified

from the Records And books of accounts )

1.,60,000

3

ed by management and to be Verifiecl

by CA From the Records And Books OfAcc
3,718

1ii1 fstirnuted amount of sale Proceeds in respect Of Unsold apartment

(calculated as per ASR multiplied to unsold area On the date of certificate to

be calculated and certified BY CA )

as per the Table C to this Certificate - -

49,07,747

4 Esti,"at.d Receivable of Ongoing project I Sum Of 2+3(ii))]

5

(To be Filled for Ongoing Projects Only )

Amount To be deposited in Designated Account -70% or 100%

lf 4 is greater than 1, then 70%of the balance receivable of ongoing

project Will be deposited in designated account.

lf 4 is lesser than 1, then 100% of the balance receivable of ongoing

Project Will be deposited in designated account
I
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O'"vn Funds

Ti't.l E.rrt;r,'uerj Funcl {Sncurecl
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Table F

Meirns Of f inance

Table G

Any Co m me n I{9 E-?'Jut'ogglll

,: ttr;i i

iitt tt.lte i:i

riiicate )

:, l)')

j*ra;Tila A & Ertt,r*; & proporrei ccilLrnri lr.r I.i-*lt r: !..i: r-rt,.,tr'r iir;.:.iil;i ,r , irr ' li: irri r' '+ 
i

thL. !)rorn0tgr. ## ,

-:'- , *"**1- ._. -- -rr i 11) 1{1'}4 I

ir *il',t*G couerr tle ejp,'',.sue i" ! uil':gi!'-Ji ::'i*-.-- - 
'- -- " . :

1.?ji:.ri*i'l11i:i:1:!l';|..:::.".':l,::...;

thL. !)rornotgr

Yorirs fnithiullY

I'Rlil:1?4810W

Fbr, i\l'J & Associates

Charterecl i\ccotllrta nts

r-i

4.\
/ ntul Bhaiyya

(llartncr)

M. No.128681

UDIN :2-l l?I\681BKCR fO496)

Date: tiZ/url12024

Agreed & AccePt

si

lJatc:

Pre{rtl5hingnle

't?.i04i2"a24
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