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[See Regulation 3]

CHARTERED ACCOUNTANT'S CERTI FICATE

Date:02"04'2024

To,

fvf r frllustafa Asif Zahid & Praful Ratnakar Shingote

"Dwarka CitY",

Dist -Wardha.

sub: certificate of financiar progress of work-of 
,Dwarka city,, having Maharera Registration No' p50300046470 oeing

developed by Mr' Mustafa RstizahiU & Praful Ratnakar Shingote'

Sir,

This certificate is being issued for RERA compraive for the project "Dwarka city " having Maharera Rcgistratiot' i','

pso3ooo46470 being deveroped bv Mr. Mustal'l'''t *q l'::**n:",x:::1""?ll;i:il: :, 
tnc rc' J:ds 'i'c

::::l1T::1,ff::: #:::T: :il"##;;;;;'*d 'io 
me bv the managemen'l oilhc conrpn :'

I

"14,99,891tatcmen'! of Ratc:

i btain develoPment riShts'

FSl, Additional rsr, f unei oie u'"t' ona i:' ::1"]-' :.t:=-:t::,::: ffi ;l
;ffi;:;;;;;;&i'"* LocarAuthoritv or state Government or

ment or comPetent
Estimated Amounts PaYal

authority or any other "o"to" 
authority "t:n*::^::;::::

]rH.;; ;;i,t, , t..unttut charges'registration f ccs

ated Land premium payable as per annual statement of ratcs

;;; r;;;velopment of land owned bv public authorities'

n auiE" t.' u oi tit+grylSl t'

Estimated construction cost of rehab building includinB sitc:

looment and inf rastructure for the sa

- r!r--.!^l
06-04-2074

Pa

Mobile

E-mail

Ph;0712-2222261

Table A' Estimated cost of the the time of
Estimatud cost

(at the time of registration

of thc l)r olcct)

(,lt

1,90,881

t6 00(



(ii) Estimated Cost towards clearance of land of all or any
encumbrances incruding cost of removar of legar/iilegar occupants, cost
for providing temporary transit accommodation or rent in rieu of transit
Accornmodation overhead cost, amount payable to slum dwellers,
,'enants apartment owners or appropriate authority or government or

l to any authorities toward and in project of rehabilitation

(iv) Any other.ot
r-lonc spccifically for construction of rehabilitation component.

il ment Cost/Cost of Construction oi
5ub-Total of LAND COST

Develcr 79,36,792

i:stimatqd Cost of Constrution a, curtified
Cost incurred on oddition.
per engine,el certif icate)
fistimatcd l:xpenditure fo,. deu"lopm@
cost of Construction as per (a) above,i.e. salaries, consultants fees,
sitc overheads, development works, cost of services (including water,
elcctricity,sewerage, drainage, layout roads etc), absorbed cost
(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc.

t:stimatcd 'r.*ur 
, .ut

Statutory Authority.
Interest payable ro t,nrn
firrancial institution (NBFC) or money Lenders on construction funding
or' rroncy borrowcd for construction:

Sub-Total of Development Cost
Total Cost of the proi

Confidential 06-04-2024
Page 2

once_s5ie63il.p which are not refundable and so on
iil [(t;milnrlr^ffi

1,61,605



Table B at the time of registratiorr of the proiec;)

Sr. No

(1)

Pa rticu la rs

(2)

Anrount (l1s

I ncu rred
(3)

1 Land Cost:

74
a. Value ofthe Land as ascertained from the Annual Statement of Ratcs

IASR)

b. lncurred expenditure on premiums to obtain development rights, I:Sl,

Additional FSl, fungible area, and any other incentive / concesslon in

deficiency under DCR from Local Authority or State Government or any
Statutory Autority.

c. ncurred expenditure for Acquisition of TDR (if any)
d. Amount paid to state Government or Competent Authority or any

other Statutory Authority of the State or Central Government toward
stamp duty, transfer charges, registration fees etc; and

e. Land premium paid for redevelopment of land owned by public
a uthorities.

f. Under Rehabilitation scheme:

i) lncurred expenditure for construction of rehab building. Minimum
rf (a) or (b) to be considered.

(a) Cost incurred for construction of rehab building including site
development and infrastructure for the same as certified by Enginecr

(b) lncurred expenditure for construction of rehab building as pcr
he books of accounts as verified by the CA.

(ii) lncurred expenditure towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rent in lieu of transil
Accommodation overhead cost, amount paid to slum dwellers, tenants,
apartment owners or appropriate authority or governmcnt or
concessionaire which are not refundable and so on

(iii) lncurred expenditure towards ASR linked premium , fees, charges
and security deposits or maintenance deposit , or any amount
whatsoever paid to any authorities toward and in project of
rehabilitation .

(iv) Any other cost including interest incurred on thc borrowin6l drrrro

specifically for construction of rehabilitatio{1 cornponent.

?oSub-Total of Land Cost

2 rvek)pment Cost / Cost of Construction:
(i)

Expenditure for construction. Minimum of (a) and (b) to be considered
5!>,19,

(a)Construction cost incurred including site development and

infrastructure for the same as certified by t ngineer.
!;6,12

55,79
(b) Actual cost of Construction incurred as per the books of

accounts as verified by the CA

(ii) Cost incurred on additional items not included in estimated cost (as

per engineer certificate)

Confidential 06-04-2024 [)age I
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iii)

(iv)

--:(v)

ii*,.rna L*p.na,trro to, O"r.topment of entire project excluding cost

of (-r)nstr.rctiorl as per (i) above ,i.e' salaries , consultants fees' site

ovcr ,,:acls, clevclopmcnt worl<s, cost of services (including water 
'

e lec'.ricity,scweragc, drainage, layout roads etc)' absorbed cost

iirttrlbutable to this project) of machineries and equipment including

lits hire and maintenance costs, consumables etc' All costs incurred to

l.o..,ptct" the construction of the entire phase of the project

lregstered.
F;,-mxes, cess, fees , charges,premiums'

65,850.00

10,544.00

Irrcirrred tixpenditure towards lnterest to financial institutions'

schcduled banks, non..banking financial institution (NBFC) or money

-t-endcrs 
on Construction funding or mgney bolrgwed for construction'

crrh-Tntel nf Dpvplooment COSI
56,55,299

,'.o.1 r< nn dato of certificate) 1,35,93,08q
I,rtel I nqr of Ina rrulull ll{Lluor rrrverrrv v' Y.' --_- -_ - '

t,roporrion o{ the Cost tn.ii6Jii]l*l Cost and Construction Cost to the

Iolal l:stirnatcd (-ost (Table A)

[;,;;*,t;i,l;i**]* *ltr-r,lr*ln from the Designated Account' 
.

i ;r;t;;;1,.,mn*.*nffi Designated

98%

1,35,93,080

31,99,545

1,03,93,5357 t t"t Arnurnt which can be withdrawn from the Designatecl BanK Accou

Confidential
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l'able C

Statement for calculation of Receivables from

:he sales of the Real Esl

SOLD INVENTC

:ate

}RY

;
(1) 

I

Plot No.

(2)

Carpet Area

{in sq.mts.)
(3)

Received Amount
(s)

Balance

Receiva ble

(6)

1 1 294.05 10,30,000.00 10,30,000.00

2 2 89.65 3,20,000.00 1,60,000.00 1,60,000.00

3 4 89.65 3,20,000.00 3,20,000.00

4 5 89.65 3,20,000.00 3,20,000.00

5 13 1 11.10 3,90,000.00 3,90,000.00

6 t4 105.05 3,70,000.00 3,70,000.00

7 33 78.10 2,75,000.00 2,75,000,00

8 34 78.10 2,75,000.00 2,75,000.00

9 35 73.75 2,60,000.00 2,60,000.00

10 36 9r..90 3,26,000.00 3,26,000.0q

11 37 94.05 3,30,000.00 3,30,000.00

12 56 94,05 3,30,000.00 3,30,000.00

13 39 94.05 3,30,000.00 3,30,000.00

t4 40 94.05 3,30,000.00 3,30,000.00

15 4l 94.05 3,3o,o0o.oo 3,30,000.00

16 42 94.05 3,30,000.00 3,30,000.00

t7 43 298.45 10,45,000.00 10,45,000.00

Total L963.7s 69,11,000.00 67,51,000.00 1,60,000.00

(Unsold lnventorY)

ReadyRecknorRateasonthedateofcertificateoftheResidentialpremis0s
Rs,1320/- sq mtrs , -

ls

5r. No
Floor/Win

o
Plot No"

Carpet Area (in

sq.mts)

Unit consideration as Per

ready Reckoner llate
(ASR)

1, 3 89.65 1.,18,338,00

2- 6 89.65 1.,1.8,338.00

3 7 89.65 1.,1.u,338.00

4 6 89.65 1.,18,338.00

5 9 89.65 r,18,338.00

6 10 89.6s 1.,18,338.00

7 11 89.6s 1.,18,338.00

B L2 89.65 r.,18,338.00

9 15 110.83 1.,46,295.60

10 16 110.83 1.,/t6,295.60

11 77 110.83 1,46,295.60

12 18 110.83 1.,46,295.60

13 19 110.83 L,46,?.95.60

1,4 /-u 110.83 1.,46,?95,6Q

15 27 110.83 1.,46,?_95.bu

Ib 22 110.83 1,46,295.60

17 23 137.75 1.,73,910.00

18 24 131.75 1.,73,910.00

19 25 131.75 1, /3,91U.uu

20 26 t3t.7s :1 ,/3,910.00

21 27 131.75 1,73,9 i0.00

22 28 131.75 r.,73,910.00

23 29 131,75 1.,73,910.00

24 30 131,75 1,73,910.00

25 31 72.05 95,106.00

26 32 78.10 1.,03,092.00

27 44 910.00 12,01,200.09

Total 3,7r'l .99 49,O7,746.80

as per Agreement

/letter of Allotment



Iable t)
Comparison Between Balance Cost & Receivable

Table E

Designated bank l\ccount Details

S.No

(1)
Particulars

l2l

Opening Balance

Deposits

_ Withdrawals
Closing --.

Dcs ii;n ated U r,,", tiricri
details

/\U Srnall lrirtalrrce Ba

lA/: lo zt+tli/Jy2zt
Actual Amount till cla

(From Start of bank Accor

date)
1_

2

L1
56,2
1q r

3

4

lirr*1, fi;r.tl.Iirtuls 
I

Firrirnce Balrk 
I

2311,3722A2451 I.-_-.--=--.-- , .l

rount till rlate I

bank Account tilll
irtc.) 

I.---._ 

-*,_-i 2 5,000 I- i,tCr,Cl*-_-G)oJB, 
I

--*lriurtl
I hereby certify that req uired proportion of money, as specified rn the Act, co llected f ro nr a ilutrr r s rr i tir * 1r r,]er< r u n itindicated in Tabre c has been deposited in Designated RERA []anr< Account.

we hereby certify that Mustafa Asif Zahid & Praful Ratnakar shingote has utilizerj the rcqtiircrJ pr'1-ro*ion o1,money' as specified ln the Act, collected from allotters of this project onry For Land and Co,srructiori of this prL.rject.

Anrount

2,69,307

Estimated balance Cost to Co

,, lurr Corlncurred)
Balance amount of receivabl. f
of these certificate ( as certified By chartered Accountant as verified
from the Records And books of accounts )
(i) Balance Untol 

J
by CA From the Records And Books OfAccounts)
(ii) EstimateO .
(calculated as perASR murtiplied to unsold area on the date of certificate to
be calculated and certified By CA )
as per the Table C to this Certificate
Estimated Receivable of
(To be Fitted for ongoing eroj"E-nffi
Amount To be deposited in Designated Account _70% or L00%
lf 4 is greater than L, then 70%of the barance receivabre of ongoing
project Will be deposited in designated account.
lf 4 is lesser than 1, then 100% of the barance receivabre of ongoing
Project Will be deposited in designated account

1,60,000

49,07,747

Particu la rs

(3)



I

Table F

Means Of Financc

Yours faithfully

For, APJ & Associates

Chartered Accountants
FRN:124810W

Ko
/ o,ulBhaiyya

(Partner)

M. No.128681

U DIN :241285818KCBTN8949

Date:ozl04l2o24

Name: PrafulShingote

Datei02/0412024

Proposed

/Estimated
(As on the date of

certificate )

(ln Rs.)

Actual
(As on the clate of

certificate )

(ln Rs.)

Particu la rs

1 Own Funds 92,96,547 1,50,00,000 83,68,235

2
Total Borrowed Fund (Secured

drawdown Available till date

3
Total Borrowed Fund (unsecured)

drawclown Available till date

4 Customer Receipt used for Project 74,99,897 74,99,897 52,24,$45

5 Total Funds for Project 1,67,86,444 7-,?-4,99,897 1.35,93,03()

6 Total Estimated Cost (As per table A) 1,38,61,387 1,38,61,387 1,38,S1,387

Table G

ASR Rare(NA Plots) is Rs.1320/- Per Sq Mtr (taken as per entrv no. 9/9.3 for Mouza - Shiraigaon 'l.ilttka-

bazar & District -Amravati for FY 22-23).

stimated Table A & Estimated & Proposed Column in Table F has been feeded as per the informatiorr providcd

certificate covers the and receipts upto 31-12-2023.

has other funds of Rs.3,95,742/- into Rera

S. No

Estimated
(At the time of
Registration )

(ln Rs.)

( Proposed &

indicative)

of CA

1

2

3

4

Agreed & Acc^ePted BY :
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