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HiSAsEd of Parinership is imade & exccuted this 24th Day of July 2013 betwesn
following persons:

1. Bhashkar S/o Claitramji Dhete aged about 32 vews, Rfg 10 angshiree
Apartment, Bharat Gas Godwon. New Narsala Nagpur (Maharashtra). herdin
after called as Party No. §

2 Mr. Ravindra 8fo CGhanshamii Kachove, aged about 42.years, R/o Laxmi
Niwas, Kachore Corner, Somalwada . Wardha Road, Nagpur { Maharashira) .
herein afier called as Party No. 2

3. Mr. Ajay Slo Sheikrushmai Hinge, wged about 32 vears ,. Rio Piol No 109,
Panchiatara Society. Manish Nagar, Somaiwada . Nagput ( Maharashtra),
herein afier called as Party Neo. 3

4. Mr. Parmanand S/o Bhedraj Choudhari, aged about 32 years, R Flat No
302. Vaishnavi Apartment. Parvavaran Nagar, Qomalwada, Wardha Road,
MNagpur 440025 ( Misharashtara), herein after called as Varty No. 4

WITNESS AS UNDER:

Wherens Party No. | & 4 have joined & agreed logether to become pariners 10 carey
o business from this 24th Day of July 2013 om foltowing terms & conditions.

51\

DELD OF PARTNERSHIP o
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NOW THIS BEED OF PAR tNERSHIV WITNESSTH AS FOLLOWS THAT: -

{. "The partnership starts from 24th Day of luly 2013.

2. Nume & Stvie
The partnership business <hall be carried ot under the name and style of

sOM SAI RAM INFRAVENTL RE™ with its office at Laxmi Niwas, Kachore
Corner, Somalwada, Wardha Road , Nagpur 440023, ( Maharashtra)

4. Business of the Fivu,

The Business of the firm shall deal i Civil Construction works & Land
Development and to deal with other business or busingsses, which the pariies to
this deed may devide and agree upon from time 1o Lme.

4. Capital Centributien.

The fixed cupital of the firm will be Rs. 30,000/- (Rupee Fifty Thousand Only}.
Hewever all the partners shall subscribe the capital of the fivm as and when
required. 1 was X pressly agreed amongst the partners that cupital so contributad
need not be on the basis of profir. It was mutuatly agrecd amongs! the partners that
capita) contributed oF standing at the credit of the partmers shall carry interest at
12% per anmun oF such other maximum rate as may be prescribed under section
40(p) of the income act 1961 . or such other rate as may be mul ually agreed by and
between (e partners hereinafler frora time to time. However in case of losg or
inadequacy of income of otherwise too, the rate of interest can be NIL or tower
than 12 % as may be agreed upon between the parners from time 10 ume,

5 Bupl Aceouut.
That the bank accounis shall be in the name of the Firm and they may be opencd i
any of the bank. which the party may decide and it msay be pperated by any one o

jomntly, or as may be decided as per convenience of the firm,

6. Loanand Advances

That all the partiers shall be entitled to raise loans and advances on such terms and
conditions including those by mMOorigaging or hypothecating or creating the charge
over all or any of the asset/ properties of the Tirm in the interest of the firm. In thig
respect, any of the two panners can be authorized to act on behalf of the other
partners and undertaking it is mutually agreed amongst the puriners that these
nowers can be given €ven (o &y other person.

7. Accoun(s,
The usual and customary book of account unless specified by any law, shall be

maintained for the transaction of (e parmership, which shall be available to the
partner(s) or their authorized representative(s) for inspection, verification or for

[
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copying purposes during the normal working hours. The accounts $0 maintained
shall be ¢losed and balanced on 31 S march of each year and profit o fosses shall

be ascertained {or the period ending thereat.

it is expressly agreed that tn case
any accourt, it shall not be necessary
ascertaining the profit or losses as on the Jate
ot Josses so ascertaingd at tie end of the refevant accountin

of so effected change. But the profit

over tie period in proportien of the days or the purties may agroe Upon any Other

basig as hitherto.

% Managenent and attendance;

it has been agreed that all the parters are entitled to devote their time and
attention in conducting the affairs of the partnership as the cirunsiances and

business need may require.

1 has been agreed that the partner

devoting their time, skill expertise and

atiention to the business of the partnership as working partner shall be entitied 10

draw the remuncration, salary, COMMISSION a8 Mmay

fije to Gme.

The book Profits for the purpose of calculating remuncration payable to the

partners shall be computed a8 per explanation

the income fax act 1961,

et e st

| Entitled | Agreed would
\ not exceed -

! &) On the first Rs. 150600/~
| 300000/- of book | or @90% ot
| profit or in case book profit

of loss ! whichever is
EO— . ——
[ 0} Op the @60% of

' batance of book. | Book Profit
| protit

Dhote.
25%

_3 1o clause V of seetion 40(b) of

The vearly remuneration payable to the above partners shall be credited 10 their
respective accounts at the close of the accounting year when the final account of

the Partnerships are made up and th

¢ amount of the remunerstion 8o determined

shall be deemed to have accrued ev enty during the yearon a month-t0-month

basis.

Working partners shall be entitled to withdraw the sum as may be fixed from time

10 time against the remuneration pay
withdrawals during the year exceeded

able (o him or them and in case his tolal
the amount of remuneration payableto

g vear may be spre aded

of change in constitution of the Partnership of
to close and balange the accoumts for

e decided by the partners from

o Proportionate share in calaries. |
T Ravindra | Ajay | Pacman and |
Kachore | Hinge Choudhary |
25% 2% | 5% |

!
I
""" 25%_"{ % | 5% |

l
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him/her, such over running amount shall be debited to the, accounts of the fimds
brought in by bim/ her.

Pariners are entilled fo increase or reduce the ghove remuneration as may bg
agreed upon from tme to time including revising the mode of calculating the

Remuneration besides granting (he benefit of various aliowances gither onamonthly
or yearly basis as may be mutually agreed upon.

In case any partner retires or dies, here in afier referred to a9 “Quigoinyg
Partner” during the accounting yeur. Such outgoing partier shall be enutlad to Pro-
rata remunexatlon type for the period up o the date on which person eeases to be
the pariner. Salaries paid shal! always be considered as having paid to the reeipient
thereof in hiwher individual eapacity enly.

It has been further agreed that the ameunt payable by way of interest gnd
remuneration as may be decided from time 1o time shall be irrespective of shares
ol the partners in the profit/ losses.

The partners shall be entitled 10 madify the above terns relevani o
remuneration, interest ete. payable (o the puriners by executing a document and
shall have effect unless otherwise provided from the first day of accounting period
in which such supplementary document is execuied and the same shall form a part
of this Deed of partnership.

9. Prafit and legses,
The profit & loss of the partnership shall be shared or borne by the partie¥
Hitherto as under: -

1. Shri. Bhashkar €. IThote 25%,
2. Shri. Ravindra G. Kachore 25%
3. Shri-Ajay 8. Hinge 25%

4. Shri. Parmanand B. Choudhari 259%,

1t has been agreed thar out of profit derived by (he partnership, autheriies fo
payment of remuneration and interest 1o the patners are prescribed on account of
amendment in the incomer tax act 1961 but the character of such profits shalf
continue to be the sume in the hands of firm as well as partner and shall qualify as
such.
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4. Duration of the Partnershi

{2} The Partnership since constituted for no fixed peried it shall be
partnership AT WILL

@& The partner(s) desirous of retiring from the partnership doning the
subsistence of the partnership shall do 50 by serving a notice of his
intention 1o retire at least one calendar month before the date from
which he shall be deemed to have been retived from the firm.

{¢} Inthe event of the death of the partner, partnership firm shall not be
dissolved but the remaining partners may at their discretion continue or
wind up the business wffairs of the firm. In case of death of any partners
lits legal heir may be admitted to the partnership on the term and
condition as may be agreed upon. However for which nominees are
mentioncd bellow,

a2} Mrs. Varsh Dhete W/o Bhashkar Dhote™

b)) Mrs. Minal Kachore W/o Ravindra Kachore
¢} Mus, Chitrs Hinge Wo Ajay Hinge
d) Myrs. Vaishnavi Choudhavi Wio Parmanand Choudhari

11. Meaning and interpretation.

Subject to and without prejudice to the expressed provision of these presents, the
provision of the Tndian partnership act valued angd shared by any of the partners, It
has been further clarified whenever for the purpose interpretation any one or more
clauses of this indenture, the English version of partnership deed shall prevail
upon.

12. Change in Constitution

Any change in constitution of the firm on any account shall not efivet inany
manncr the contract, agreement, or any other promises entered into or made for
and on behalf of the firm with sate, central government. Body Corporate,
Authorities constinuted under the statute banks, semi Gevermment Organizations,
Lecal Authorities, Board or any other Third Pacty. It has been declared that due 10
change in representative cupacity of the Partners there is no change in the
constitution of the parinership

13, Dispuices,

Any dilference which may avise amongst the partners including in respect of
interpretation of these presents shall be decided by mutual agreement at the first
instance fuiling to which it shall be settled as per the provisions of the Indian
arbitration act. and shall be binding on the parties 10 the dispute,
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IN THE WITNESSES WHEREQF Parties hit
date and day mentioned here i after.

WITNESSES: -

N Aviea jf 14 M@zfa}f\

fgv[,wtmww

hierto have put their hands on the |

SIGNATURE OF pa RTNER

RO

PARTYNO.2  °
(Mr. Ravinden G, Kachorey

~ PARTYNQ. 3o "w, < J
(Mr. Ajay 8, lin;g,e) N

e ;j?.f"\fk -I

| PART\ NO. 4
i {Mr. Parmanasad |.huudhai'i)
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