
M/SGAD&ASSOCIATES
Shop no. I 9, Upper Ground Floot Mahaveer Market,

Shyam Square, Amravati - 444601

No. +91 7020387041 email id -

FORM-3

lsee Regulation 3l
CHARTERED ACCOUNTANTS CERTIFICATE

(FOR REGTSTRATTON OF A PROJECTAND SUBSEOUENT WTHDRAWAL OF MONEY)

To,
R SANDESH INFRASTRUCTURES PRIVATE LIMITED (PREVIOUSLY KNOWN AS Sandesh Infrastructures h^ Ltd) {lst
Floor,Mohata Nikury, Canal Road,Ramdaspeth, Opp. Shriram Bhavan, Nagpur-440010)

Sub.:- Ceftificate of Financial Progress of Work of Sandesh City Apartment 5 MahaRERA Registration Number

P50500013102 being developed by M/s R SANDESH INFRASTRUCTURES PRIVATE LIMITED {PREVIOUSLY KNOWN As

Sandesh lnfrastructures Pvt Ltd)

Sir,

This certificate is being issued for RERA compliance for the Sandesh City Apartment 5 having MahaRERA Registration

Number P50500013102 being developed by M/s R SANDESH INFRASTRUCTURES PRIVATE LIMITED (PREVIOUSLY

KNOWN AS Sandesh lnfrastructures hn Ltdl and is based on the records and documents produced before me and

explanations provided to me by the Management of the company.
For Ourter Ending 3Oth September 202 I
Table A - Estimated Cost of the the time of of
Sr. No. Paniculars Amount in Rs.

Estimated Cost
lAt the time of Reqistration of proiectl

I tand Cost

a) Value of the land as ascertained lrom the Annual Statement iof Rates (ASR). t2.44,48.845

b) Estimated Amount of Premium payable to obtain development rights, FSl,

additionai FSl, fungrble area and any other incentive/concession in deficiency under
DCR from Local Authorjty or State GovernmenvuT Administration or any Statuto0/
Authoritv.

99,96,378

cl Estimated Acou,sition cost of TDR lif arul

d, Estimated Amounts payable to 5tate GovernmenyuT admiaistration or
competent authority or any other statutory/ authority of the State or Central
Governmenl towards stamp duty, transfer charges, registration fees etc ; and

56.44,1l6

e) Estimated land Premium payable as per annual staterent of rates {AsR) fot
redeveloDment of,and owned by oublic authorities.

Under Rehabilitation Scheme
(i)Estimated construction cost ot rehab tuilding including site development and
infrastructure for the same as cen,fied by Enoineer

{ii)Estimated Cost towards clearance of land of all or any encumbrances including
cost of removal ot legal/illegal occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodation, overhead cost amountJ
payable to slum dwellers,tenants, apartment owne6 or appropraite authorily of
government or concessionaire which are not refundable and so on.

iiil Estimated Cost of ASR linled prem,um, fees, charges artd security deposia ot
maittenance deposit, or any amount whatscver payable to any authorities towards
and in project of rehabilitation.

livl Any other cost rncluding interest estimated on the borrowing done specificaily
for construction of rehabilitation component.

Sub-Total of IAND COST t4,ot,29,339

Development Cosy Cost of Construction of Building:
{al Estimated Cost of Construction as certifled by Enqireer 4.t8.68,249

{b) Cost incurred on additional items not included in estimated cost IAJ per
enoineer certificatel

lcl Estimated Expenditure for development oF entire projtrt excluding cost o,
construction as per (il above, i.e. slariet consultant fees, site overheadt
development worK, cost of seryices {incluindg water, electricity, sewerage. dtainage,
layout roads etc.) aborbed co5t lattributable to this project, of machireries and
equipment including its hire and maintenatre costs, consumablet etc.

2,56,06.276

{dl. Estimated Taxes, cess, fees, charget premiums, interest etc. payable to any
statutory Authority.

30,42,sO7

(el lnterest pay.?ble to financial institutiont scheduled banks, noDbanking
financial institution {NBFC} or money lenders on construction funding on morey
borrowed for construction :

8,48,0 1,0s0

SU}TOtAI Of DEVELOPMENT COST 15,53.t8.082

Total Cost of The proiect lEstimatedl 29.54,47.42t
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Table B - Actual Cost lncurred on the Project (as on Date of Ceftificate)

Sr. No. Partlculars Amount in Rs.

lncurred
I Land Cost

al Value of the land as ascertaired from the Annual Statement iof Rates {ASR). t2.44,88.845

b) lncurred expenditure on Premiums payabie to obtain development righA, FSl,

additional FSl, fungible area and any other incentive/concession in deficiency
DCR from Local Authority or State Governmenyw Administration ot afty

I I.89.594

cl lncured Exoenditure for Acouisition cost of TDR lif aryl

dl Amoun6 paid to State GovernmenyuT adm,nlstration or competent authority or
any other statutory authority of the State or Central Governmenl towards stamp

duty, transFer charges, registration fees etc ; and

56.44.1t6

el Land Premium paid for redevelopment of land owned by public authorities.

t) Under Rehabilitation Scheme

li)lncurred Expenditure for construction of rehabilitation building. Minimum of {al

or {b) to be considered.

Cost Incurred for construction of rehab building ircludinq site development

for the same as certjfied by Engineer

lncurred Expediture for construction of rehab building as p€r the book
as

{ii) lncurred Expenditure towards clearance of land of all ot atry encumbrances

including cost of removal of legal/i,legal occupantJ. cost for providing temporary

transit accommodation or rent in lieu of Transit Accommodation, overhead

coslamoun6 payable to slum dwellers,temnts, apartment owners oI

authority of government or concessionaire which are rct refundable and so on'

{iii) lncurred Expenditure towsrds A5R linked premium, fees, char9e5 and

deposits ol maintemnce deposit, or any amount whatscver payable to

in of
Any other cost interest incurred on the borrowing done

5ub-Total

Cost of
to be

(a) Construction cost incured including site development and infrastructure

Cost of Construction as certified by Engineer

(b) Actual Cost construction incurred as per the books of accountJ as

CA
(ii) incurred on items not included in estimated cost (As per

liii) lmurred Expenditure for development of entire project excludjnq cost

as per i, above, slaries, consultant fee5, site

works, cost of seryices {incluindg water, el(tricity, sewerage,

toads etc.) aborbed cost {attributable to this project) of machineries

including its hire and maintenance costs, consumables, etc.

(iv) lncurred Expenditure towrds Taxes, cess, feet cfErget Premlumt etc.

to
scheduled banks,

{v) lncurred Expenditure towards lnterest to financial institutlons,

financial rnstitution {NBFC) ol money Ienders on

on borrowed
of

on

1.7 t,53,445

63.52,141

t.2l,946

8,49,51,550

to,8s.a2,o82

23.99,O+.637
of The

Cost to trE
Proportion of the Cost 'runed on Land Cost and

Cost
which

81.20
4

5
l 3,63,3 1,380

Le55:AmountwithdrawntilldateofthiscertificatefromtheDesignatedAccount

Net Amount which can withdrawn the B.mk Account under this
6

1o,35,73,257
7

$*,.,,.,.
/ ruuqprtu o4th oecember 2023

Yours Faithfu,ly,
FoTGAD&ASSOCIATES
MRN - I 77508
FRN- r46550w

Datei 04/tZ/2O23
Place:NagPUr

UDIN :23 I 77608BGSMVH4 I 48

13.13,22.555



5. No. Particulars Amount in Rs.

I
Estimated Balance Cost to Complete the Real Estate Project lDifference of Total
Est,mated Proiect cost less Cost incurredl

5,55,42,784

2
Balance amount of receivables trom sold apanments as per Table C of this
certificatelas certified by Chartered
Accounlant as verified from the records and b@ls ofAccountsl

t,26,00,749

{il Balance Unsold area {to be certified by Management and to be verified by CA
from the records and books of accountsl

38,149. r I

{ii) Estimated amount of eles proceeds in respect ot unsoldapartments
{calculated as per ASR multiplied to unsold area as on the date of cenificate, to
be calculated and certified by CA)
as Der Table C to this certificate

24.oo,t4,467

4 Estimated receivables of onooino Droiect. Sum oF 2 + 3 liil 29.26.15,256

20.48.30.679

Amount to be deposited in Design.rted Account - lwo or lOWo
(if4isgreaterthan l,thenTO%ofthebalancereceivab,esof ongoinq prcject will
be deposited in designated Accountl

{if 4 is ,esser than l, tfEn lO0 % of the balance r(eivables of otgoing prcject will
be deposited in designated Accountl

Table D
between Balance Cost and Receivables

Table E

Designated Bank Account Details

5. No. Particulars
Designated Bank Account Details
Actual Amount till Date {From start of bank
account to till datel

I Ooenind Balance
2 Deoosits 13.63.4O.554

3 r 3,63,3 r,380

4 Closinq Balance 49.17 4

I hereby certiry that required proportion of money, as specmed in tlE act, collected from allottees of the project unit as indicated in Table c has

been deposited in Designated RERA Bank Account.

I hereby certiry that l,/ys R SANDESH TNFMSTRUCTURES PRTVATE UMITED IPREVIOUSLY KNOWN A5 gndesh lnfrastructures Pvt Ltdl has

utitizeitfE required proportion of morey, as specmed in the acL colltrtred from allottees for this prcject only for land and construcion of this

prcject.

Yours Faithfully,
FoTGAD&ASSOCIATES
MRN - r 77508
FRN- r 45550W

Dater 04/ l2/2O23
Place:Nagpur

$rI
I cn. anttt t.tre1a

' Naqp*
O4th December 2023
UDIN ;23 I 776OBBGSMVH4 I 48



Table C

Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory

Sr. No. Plot ItIo.-
Plot Area (la

Sq Htrs.l

Unlt
ConsldGratlon a3
per Agreement /

Letter of
Allotment

Recelved
Amount

Bdancc
Recelvabler

t1t (31 (41 (s) (61

I 2.OO 470.920 13,00,000 r3,00,000

2 3.00 470.920 13,00,100 13,00,100

J 4.00 470.920 t5,20,700 15,20,700

4 5.00 510.010 16,47,OOO 16,47,000

5 6.00 573.410 18,s 1,900 18,5 1,900

6 7.00 470.920 15,20,700 15,20,700

7 8.00 489.540 15,80,700 15,80,700

8 9.00 473.6aO 22,32,665 22,32,665

9 10.00 470.920 20,00,000 10,00,000 10,00,000

10 11.00 470.920 27,7a,500 27,78,500

11 12.00 503.910 15,30,000 15,30,000

t2 13.00 s9 1.750 19,10,879 19,r0,879

13 14.00 470.920 t5,20,70q 15,20,700

14 15.00 470.920 76,27,200 76,27,200

l5 16.00 470.920 17,50,000 17,50,000

16 t7A 481.900 43,05,351 43,05,351

t7 t7B 377.200 10,18,000 10,18,000

18 43.00 960.000 41,00,000 5,00,000 36,00,000

19 44.00 960.000 41,00,000 5,00,000 36,00,000

20 60.00 889.030 36,45,100 36,45,100

2l 61.00 929.500 38, 1 1,000 38, I 1,000

22 6311 7,423.740 45,97,540 45,97,540

63/2 843.790 27,25,OO0 27,25,OOO

24 66.00 1,054.280 43,14,482 43,74,482

25 67I. 482.300 37,05,110 37,05,110

26 69.00 I,090.370 78,51,000 78,51,000

27 72.0O 446.520 14,41,900 t4,41,900

28 76.00 446.520 43,25,667 43,20,000 5,667

29 77.O0 335.200 27,39,OOO 27,39,OOl

30 78.00 149.950 78,47,lO2 4,62,tO2 13,8s,000

31 79.OO 143.000 5,86,500 5,86,s00

80.00 130.000 5,59,728 5,59,728

33 8l & 82 273.OOO 20,57,OOO 20,57,000

34 83.00 136.500 8,50,000 8,50,000

35 84.00 t78.750 t7,79,755 t7,79,755

36 85.00 t52.750 15,20,a72 9,12,420 6,O8,4s2

86.00 136.500 10,94,618 10,94,618

38 88.00 136.s00 6,02,500 6,02,s00

39 89.00 130.000 12,95,000 12,95,000

40 91.00 149.950 tr,29,a42 tl,29,842
4l 92&93 49 1.450 47,60,901 47,60,901

42 95.00 145.000 8,82,650 8.82,650

43 96.00 140.000 7.68,550 7,68,s50
44 97.O0 13s.000 14,53,001 14,53,001

45 98.00 149.500 16,09,218 16,09,218

46 100.00 167.500 11,89,960 11,89,960

47 101.00 160.000 ra,94,464 La,94,464

48 102.00 2s3.030 14,98,000 14,98,000

49 103.00 190.000 1 1,25,000 I 1,25,000

50 104.00 190.000 11,25,000 I 1,25,000

51 105.00 212.450 14,30,000 14,30,000
52 106A 256.200 12,50,000 12,s0,000
53 106E} 205.750 10,16,000 10,16,000

54 107 & 108 864.000 34.00,000 34,00,000
55 10g.oo 393.780 43,00,00( 43,00,000

56 113.00 52 1.950 40,00,000 40,00,000
57 114.00 274.400 19,78,940 79,78,940
58 115.00 187.500 22,r3,200 22,13,200
59 116.00 187.500 t3,52,228 t3,52,228
60 117.00 187.500 10,00,000 10.00,000
61 i 18.00 187.500 10,01,000 10,01,000
62 119.00 187.500 18,00,000 18,00,000
63 120.00 187.500 14,32,958 14,32,958
64 12 1.00 165.000 1r.72,200 1t,72,200
65 r22.OO 158.950 7t,29,2r1 rr,29,2t9
66 123.00 196.450 13,22,325 t3,22,325
67 t24.OO 206.250 t7,76,000 17.76.000
68 12s.00 193.750 17,72,250 17,72,250
69 126.00 t7a.t20 16,29,450 t6,29,450
70 t27.OO 159.370 7,70,OOO 7,70,OOO

.r.\rs
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7t 128.00 143.750 14,01,000 14,01,000
72 t29.OO 131.250 10,00,250 10,00,250
/J 130.00 115.620 8.40.000 8,40,000
74 13 1.00 108.500 t4,49,862 t4,49,862
75 132.00 158.530 18.77.060 t8,77,060
76 160.00 2t4.830 26,s9,000 26.59.000

161.00 I 16.140 13,75,000 13,75,000
78 162.00 1 16.140 13.75.000 13,75,000
79 r63.00 1 16.140 13,7s,000 13.75.000
80 164.00 1 16.140 13,75,000 13,75,000
81 16s.00 I 16.140 13,75,000 13,75,000
82 166.00 1 16.140 13,75,000 r3,75,000
83 167.00 1 16.140 14,25,000 14.25.000
84 168.00 I 16.140 11,56,385 11,56,385
85 t69.OO I 16.140 r 1,s6.385 11,56,385
86 170.00 I 16.140 13,75,000 13,75,000
a7 17 1.00 I 16.140 14,37,500 r4,37,500
88 t72.OO 1 16.140 13,7s,000 13.75.000
89 173.00 I 16.140 13,75,000 r3,7s,000
90 174.OO I 16.140 13,75,000 r3,75,000
91 175.00 365.260 41.28.000 41,28,000
92 t76A 246.595 14,60,000 14.60.000
93 t76B 233.995 10,51,000 10,51,000
94 177.OO 234.000 27,70,647 27.70.647
95 178.00 237.OOO 28,06,100 28,06,100
96 179.00 240.000 28,41 ,300 28,41,300
97 180.00 243.000 27,46.4rr 27.46.411
98 181.00 246.OOO 27 ,79,350 27,79,350
99 182.00 243.000 27,45,750 27,45,750
100 183.00 234.000 26,43,900 26.43.900
101 184.00 222.OOO 27,48,050 27,48,050
t02 185.00 210.000 25,80,000 25,80,000
103 186.00 196.500 12,69,O77 3,17,269 9,51 ,808
104 187.00 187.500 5,00,000 5,00.000
105 1884 127.870 10,82,500 10.82,500
106 1888 1 16.130 10,00,000 10,00,000

TOTAL 32.972.O2 20.74.30.L52 19.48.29.363 t,26,OO,749

Unsold Inventory

Sr. No.
Row

House
No.

Plot Area (in
Sq Mtrs.|

Unit
Consideratlon as

per Ready
Reckoner Rate

(u 121 t3l (4t

I 1 683.20 50,14,688
2 18 481.90 3s,37,146
3 19 470.92 34,56,553
4 20 470.92 34,56,553
5 2l 470.92 34,56,553
6 22 470.92 34,56,553
7 23 719.85 52,83,699
8 35 805.25 59.10.s35
9 36 470.92 34,56,553
10 37 470.92 34,56,553
11 J6 470.92 34,56,553
t2 39 470.92 34,56,553
13 40 597.80 43,87,452
t4 41 1,048.00 76,92,320
15 42 960.00 70,46,400
16 45 841.95 6t,79,913
t7 55 86 1.58 63,23,997
t8 56 I,O27.50 75,41 ,850
19 57 I,125.00 82,57,500
20 58 1,125.00 82,57,500
2l 59 t,462.50 r,07,34,750
22 62 963.65 70,73,t91
23 63- 10 2,398.24 1,76,03,375
24 63-3 1,02 I .93 7s,oo,966
25 63-4 445.94 32,73,200
26 63-s 944.57 69,33,144
27 63-6 9 1s.83 67,22,t92
28 63-7 1,02 1.93 7s,00,966
29 63-8 I,02 l'93 75,00,966
30 63-9 1,021.93 75,00,966
31 64 625.O0 45,87,500
32 65 625.00 45,87.500
oo 678 458.45 33,65,023
34 68 1,455.51 1.06,83,370
35 70 945.50 69,39,970
36 7t 542.40 39,81,2 16

$*r



37 7l 6s8.80 48,35,592
38 579.50 42,53,530
39 75 446.52 32,77,457
40 I ',7 136.50 10.01.9 r0
4l I r0 i43.00 to,49,620
42 94 160.00 tt,74,400
43 409.33 30.04.482
44 110 843.78 61,93,345
45 111 432.0O 3 1.70.880
46 432.OO 3 r.70.880
47 133 t,2t5.87 49.24.446
48 1i i4 r,269.21 93,16,001
49 1: i5 t.418.62 1.o4.12.67 |
50 .*188C 89.25 6,5s,095

Tota I 38,149.1 1 24.OO.t4,467

u.t^N$
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99
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Table F
Means of Finance

Table G

Sr.

No.
Particulars

Estimated*
(At time of Registration)

(ln Rs.)

(proposed and

indicative)

Proposed /Estimated
(As on the date of this

certificate
(ln Rs.)

Actual (As on the
date of certificate)( ln

Rs.)

L Own Funds 10,00,00,000 10,00,00,000 3,01,24,448.OO

2
Total Borrowed Funds (Secured)

- Drawdown availed till date

3

Total Borrowed Funds
(UnSecured)

- Drawdown availed till date

s,00,00,000 5,00,00,000

1,50,00,000

4
Customer Receipts under for
Proiect

17,08,62,804 48,74,44,6L9
19,47,80,189

5 Total Funds for Proiect 32,08,62,804 63,74,44,6L9 23,99,04,631

6
Total Estimated Cost (As per

Table A)
29,54,47,42L 29,54,47,42L 23,99,04,637

Comments Obsenrations of CA

Yours Fatthfully,
FoTGAD&Associates

FRN - 146550W

"\$
CA. Ankit Talreja

Partner
M. no. l7760a

UDIN :23 1776O8BGSMVH4 148Agreed and accepted by

R SANDESH INFRASTRUCTURES PRIVATE LIMITED (PREVIOUSLY
KNOWN AS Sandesh Infrastructures Pvt Ltd)
Place:-Nagpur
Date:- 04 I 12l2O23

1 NO ADVERSE COMMENTS

i"-.];:$


