The aftairs of the Association shall be governed by a Board.
24) POWER OF DUTIES OF BOARD :

The Board shall have the powers and duties necessary lor thia admnstration of
the alfars of the Assooiation and may do all such sets and things as are by thesa oye-
taws directad o ba sxemcised and done by he owners of apatments.

25)  OTHER DUTIES :

In addition to the duties imposed by these bye-laws or by resolutions of the
Association the Bourd shall be respansitiie for the foliowing, that is to say,

a) Care, upkegp and survelllance of "PIONEER TULIP® Apanments Association and
the comimon arggdn ang faciities

-} Collection of monthly assessment from the oWniers or otclpers of spanmants

[ Designation, empioyman! remuneration and dismissal of he-personnel Fegessary
for the mamtenance and agedanon of the "RIONEER TULIP" Apariments Assoealion,

d) Tt provide for the manner in wiich the audit and accounts of the Assaciation shall
be cairied oul

) Te inepect tne sccounts kept by he Secretary-andior the Treasurer and sxamine
Uig registers and-account DoOKS ana 1o take staps for (ne recovery of all sums due 1o/ the
Assooiaton

T To sanction working expenses; count cash balance and deal witn othas
miscellaneaus business

g To see that cash book & wrilten Up promptly and & signed dsily by one af the
memoers of the. Boatd authorized n thig benal

h) To hear angd deal wiln complsinis
28)  MANAGER:

Tne Board may empioy for the associstion a Mansger & coiipensalion
geermined by the Board 1o perform such outies ahd satvices as the Boara shall authorise
including but dat limited to the dulies listed in Bye-Laws 20

Z7)  ELECTION AND TERM OF OFFICE;

Al the First Annusl Meesting of tha Association the tem of Office of a Manager
shall. b2 fced forthree years The wims of office of Two Manager shall ta fixed ot two
yeare and ihe term of office of the one manager snall ba fixed &l one year At e
expiation of the initial term of office of gach respective manager fus SUCCESSOr shali b

dloctea io serve 3 term of thiee years The Managen shall hold office untll his successar
nas besn gleciad;

28]  VACANCIES:

Vacanties in the Board caused by any reason other than removal of @ Manager
by @ vote of Association shall be filled by Vole of the majorisy of the remaining Managers,
even though Iney may constitule less than a quarum and each petson so elecled 1o serve

8 term of three years The manager shail hoio office unll his successors has besn
glected

28)  VACANCIES:




Vacancies in the Board caused by any reason olher than removal of a Manager
by 3 vote af Association shall be fliled by Vote of the majority of the remaining Manage-s,
evan though they may constitute less than a quonim and each parson 5o elecled shall be
& Manager untit & successor is elected at the next annual mesling of the Association

30} REMOVAL OF MANAGER:

In any regular or special mesting duly. called aryone or mote of the Managers
may be removed with or without cause by a majgrty of the apartitent owners and a
successor may then and thers be slected lo fill vacancy thus created Any Manager

whose remaval has been proposed by the owners shail be given an opportunity to be
heard at the masting,

31) ORGANISATION MEETING:

The first meeting of newly elected board shall be neid within ten days of slsction
al such piace as shall be fixed by the Manager al the mesting at which such Manager was
execuled and no nolice shall te necessaty (o tha nawly eleclted managsr in order tn
constitule such meating provided a maiosily of the whole Board shall be prasent

32)  REGULAR MEETING:

Regular meeting of ine Board may be hald al such time and place as skall be
determined from time to hime by a majority of Managers, but at leset twa such miaeling
shall be hald during each year. Notice of reguls: mesting of the Board shall be given 1o
each Manager personally of by telegraph at least threz days ptior 1o the dey named for
such mestings
33 SPECIAL MEETINGS:

Special Mestings of the Board may be called by the president on three days
notice lo eash Manager given personaily or by telegraph which nalice shall state lhe tima,
place (25 herain bafore prowdeda) and purpose of the meeling Special Mesting of the:
Board shall ge called by the graziden: or Secratary in'like manner and on like notice on
the wtitten request of a1 least three Managers

M)  WAIVER OF NOTICE:

Balore or at any masbng of the Board Bny Manager may in writing wave-notice of
such meeting and such waliar shall be desmed eguivalent 1o the guing of such notice
Attandance by a Managar at any mzeting of the Board shall be a waver of nolice by fum
ol the time and piace therao! I all the Maragers dre presedt at any meeting of the Board
no nolice shall be required dnd any busiess may be transacied at such meeting

35  QUORUM:

At all meatings of the Board ona third of the total strength of the Managers shall
eanstitule-a quorum for the transaction of business and the acts of the Managats prasent
at a resting al which a guorum (s present shall be the atts of the Board If 81 any meeting
of the Board there be less than a cuarum ptasent the majority of those present may
adjourn the mesting from tima 1o time At any stich adjourned meeting any business which
might have been Iransasigd at the meeting as oniginally called for may be transacted
without further notice provided there is a quorum present

38)  FIDELITY BONDS:

The Board may require tha! all officers and employees of the Association handiing
or responsile for association funds shall lurmish adequate fidelity bonds. The pramium on
such bonds shall be paid by the Association
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MEY 3ppoint an Assistant Treasurer and 3 Assmiant Secretary and sych Other nﬂiﬁm as
In their juagment may te necessary (in the case of an Association of one hundred owners
or less, iha offices of Treasurar and Secretary may be filed by the same persan)

38)  ELECTION OF OFFIGERS:

The Officers of the association shall e elected annually by the Board ai the

Organization meeting of sach Board and they shall hold office at the pleasure of the
Board

39 REMOVAL OF OFFICERS:

Upon an alfirnative yols of @ majonity.of the mambers of the Board any offigir
M3y G removed, sither with ar wilhiout tduse and his successor elegied gt any raguize
mezling of the Board 'or at any special mesting of the Board colled for such purpose

40)  PRESIDENT:

The Prasident shall be the Chig! Executive Officer of the As50tiabon Ha shal
pleside al sl meeting of the Association and of ihe voard He shall have afl of the general
POWETS and dubes which ars Usually vesled in the offica of the PRESIDENT of gn
Association inchuding but not limited to e powes io Appamt committees from amangst the
owners from tme o time as he may in hus discration 2ecde 1o be appropriate fo atgist in
ihe canduct of the affairs of Ine Assccaion

41} VICE - PRESIDENT:

The Vice Presigant shall taxe ihe piace of the president and perform hiy dijties
whenever Ihe Presigeny shall Be absent or unable 1 get |1 neither Ine: Presidan) ror the
Vice President is able 1o &t the Boara shal #ppaint seme other mempar ! tha Boarg s
t2act on an intetim basis The Vice-President shall aiso parform Sueh other dutiesas shsi

42} SECRETARY-

The Secretary gyl mEep the minutes of all he mesting of the Board ang the
finutes of all mestings of the assecislian. he shall have charge of such boaks and Papers

2% the toard may dirset and he shall in genarg) perferm sl the duties incigtental 1o tne
office of the Secretary '

43}  TREASURER:

Bisbursements in HeGks belonging 1o the. Associaton He shall be responsiie for the

geposit of ai Money and olber valiabis elfects in the name and o the wedit of the
Associalion in such depesitones as may from ime 1o time Ge designiaiad by the Baarg




CHAPTER-B
CBLIGATION E APART [}
44)  ASSESSMENTS:

Al ewriars are obliged to pay. manthly assessment mposed by Ihe Assocation 1o
meet 3l expenses relating to the "PIONEER TULIP® APARTMENTS ASSOCIATION
which may Inciude an insurance premium for a palicy, to cover repairs and construction
wark in casa of hurnoane, fire. earthquake or alher hazard of calamily. The Asssssment
shall be made pro-rate according 1o the value of the apartmant owners, as shipulittod n
the Datlaration Such sssessments shall incluge monthly payments to a Genetal
Operating Resarve and Reserve Fund for Replacements

45) MAINTENANCE AND REPAIRS:

1} Every owner must perform premoily, all maintenance and repsir work within: bis
own apartment which I omittad would be affected by the "PIONEER TULIP® Aparments
Associgtion in entirely of in'3 pan belonging ta olher owners apariments baing exnressly
respeinsitle for the damages and liabilitles on his part that may endangas ihe property of
the athar Apanmenis of the Association

2) All the repaits of intarnal instaliations of the apartmenl sich as water light, sower
sewage, sanitary, instaliatinns, doors, windows. all other accessoties belanging io the
apanmeant area shall be al the expenses of tha aparimant owner concarned

3 An ownar shall reimburse the ssasciation for any expesditura incurmed in fepaiing

or repiacing mny common arean and facilty damsges through his faull bl 75% of the
bullding s handad aver/and or the Sale Deeds ara executed which ever s sariar

4) That 115 Agreeg that the Mairitdaance of the Fiat scheme shall anly vest with the
Nominee of the VendotDsveloper and ihe same shall be not changed in any
circumstances and the Maintenance charges fixed by the Vendar shall be finding on the
Purchasai(s)

5 That the maintenance charges shall be paid by the Fial OwnerfElat sccupiar
whather the flat s occupied or notihom this daie of possesnionisals deed whichaver
earlier withaul any demur to the Committee Formed by the Mambars as may ba mutualy
20fead by the Committes. The Flai Purchasers shall further pay's sum of Bs 1 50,0004
towards the fund 1o e ereated for the manienance which shall be kapt ina fusd doposil
and the inlarest amount to be utilhzed for grave emergancies The Developer/Granior shall
not be responsible for detay i payment of Assbeiation amoint, howavar for tha delayad
payment of maintensnce of Rs 1, 50,000/ the Committes members shall chargeirecover
18% nterest from the respective memberfunits owners. In case of any delault on the
occupier wnather he is the owneritenant holding over for consecutive three manths, the
managemenligraniericommiftes shal be jegaly entitied to disconnect the sasential
supplies o the said flst for which the PurchasarOccuperFial OwnarTehsnUperson
haiding aver shail have no notice therea! and shall nol rase any anevance In this regit
and In such crcumstances. the mattaridispue shall be raferred 1 the Arbilration of Wis

A Kumar and Assaciates. Advosates, 201 Laxmi apartmenits, Givil Lines, Nagour - 440
001. who shail appoint any of their Associates as a Artitralor and the jurisdiction of ali
other Colrts including the Consumer Cotrs shall be ousted.

6} That any of the PurchaserCoowner in the event of ietting out the
premises’apanmernt on rent after the perind pfescdbed in cliuse 5 afaresaid, he shall ke
a writlen permission from the condominium and | n the event of tenancy, the Owner of the
dpanmant shall be liable to pay the maiitenance as may be flxsd by the Administration of
the PIONEER TULIP Assocation In the ewsnt of the Cwnetfpurchasarivendoer not




benalf against the tenan;
48)  USE OF APARTMENT : INTERNAL CHANGES;

1) All aparirighits shall be used for the Putposes for which:thay ara purchased by the
Spanment owies ang shall be utiized for rasidential PUrpase-anly

2) No Qwner ghal nel make any siructural| modifications ar altaralion n his
partments or installation focatag thers in without Previausly notifying the Asseciation i
WG, Ihrough the President of the- Boarg 1 76 Marager s employes The Association
Shall'have the obligalion to Brdwer wilin thinty dzys -ang failure 1o do so witnin the
Slpuialed bme shall mesn that ete & no obection e the plfopasag madificaton
alteration or instaliation mﬂmmmmaunn:usamﬂa:!wmmmm otfice
glinig, dispensary, hespital or any. ather purposes which May L3use nuissnce 1o'the oiher
oetypiers

47)  RIGHT OF ENTRY:

1] The spartment ownar shall Qrant the fignt of entry 1o the Manager or 10 any othar
Peson authiotisea by the Board, or the Associatiod m case of Ny smeigency tnreateming
TS spartment whather the CWMEF IS present at the ima S ol nowever this gl nel be a
fastrant for the Grarer arany of s representalivs

TEPRTS. the mactianical or lecrical services, provided thaf fequests for emtry are mage in
ao0vance and hal such entry 15 ar a llime convenien| lo: the owher |n case of an
Smergancy such ngnt of enlry shall be immediate

48)  RULES OF ConpucT:
1) No resigent of |he ‘PIONEER TULIE apunment ASSOCIATION shall post any

SCusflisemenis: or postuis of any king.n or oi he budding except as authorisen by tne
assycatian

3) It s protibites 1o hang garmments 71485 Elc from the windaw, balcones or from
‘any of the facades of PIONEER TULJF‘ASSDCLATGN

4]
8iC by




5) It 15 prahibited to throw gatbage of trash ouiside the disposal irigtaliation pravided
for such purposes in the sarvice areas If such installation i3 nat provided, 2!l garbage or
trash:shall be collectad in a vessal gnd thrown in the Mupicipal dust bin

8} No ocwner. resident shall install winng for siectrical o¢ talephane instafiation,
lelevision antenna. machine o¢ air canditioning units etc on the exterior of the “PIONEER

TULIP” OR THAT pratrude through the walls or. the raof o! that condominium except as
Suthorisad in wriling by the Assaciation

CHAPTER -7
EUNDS AND THEIR INVESTMENTS
48)  FUNDS :

Funds may be rased by the assacation in all ar any of the foliowing WaEYS. namely

a) By Sharee
o) By contributions akd donntion firm the agariment ownets
<) Frem esmmon profits which shal form the nucieus at the Resarve fund

d) By raming loans. necessary SUbct 19 such lerms and condilions as the
Association with the approval of the Competent Authority may datermine in this bakalf

50)  INVESTMENTS:

Tha Association may invest or dagosit finds in ane or maore of Ihe faljowing

Ed] in the Cental Co-gperaiive Bank o ih the State Co-oparative Bank  ar
Nationalisag Bank,

b} In.any of the securitias spezifisd in ssction 50 of the Indian Trust Act, 1882 or

<) 1% any Co-operative Bank or Sowiaty carrying on Banking Business othar fhan
thase refirrag 1o in above clauses (a) Of this Bya-Law of in any banking Company
approved for this purpose by (he Association

59)  AFFILATION :

Should there by any federation of Apanment Ownars in tha locality in which tha
“PIONEER TULIP" ASSOCIATION is situated, the Association may. afier consulting the
competent authcrity become a member thersof and pay the sums fram time to fime
payable to such faderation as par the rules thasenl

52) ACCOUNTS:

1) A Banking account shall be operdted by the Association into which & marey
received on behall of the Associition shall be paid provided that the Sacratary may retain
in his parsonal custady an amount not exceeding Rs: 5000/~ (Foe Thousand Only) far
petty expahses, All payments sbove Rs 5000- (Five Tholssand Ohly) shall be mage by
Chegues signed by the Secretary and ona member of the Baard.

2) Each acantment owner shall have 3 pass book in which the sacratary shall entar
amounts paid or recewed for his share in receints of orofits from common amas and
contributions tawards. common expanses and his share of assessment and othar dies, f
any n respactof his apariment.
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3) The Association shall on or befure 30th Apill in 2ach year publish gn autlitag
annuat financis statement in respect of e comimon ares and faciiies containing

a Tha Profil and Loss account.

<] The receipt ang Expendiure of the prévioys financial year, gng

[ A Summity of the PIORETly and asseis and labilities of the commen
areas and facilites of the Associatian giving such parculars g¢ disciosed. ihe general
falure of these labilies BNd assals and haw ne value of fixed assets hag been amves
&l

4} The audied fingniy| statement shall be ogen lo'inspection of any member of the
Association dunng Office hours and in the Office of Asseciation and a copy the Bye-laws
of shall be submittad 1o (he Competent Authotity no iater than 31st May every year

53)  PUBLICATION OF ACCOUNTS AND REPORTS:

A copy of the las finaneial statemant and ol ne 1epan of the #utitor if any shall
be kept N3 conspicuous place the uMmufmeA!surmﬂnn

54j APPOINTMENT QF AUDITORS:

The Associalion shall Sppoinl gt its general MERlng an auditsr tor the &ccounts of
iNe Assotialion to be Pepaned by the Boary ag fretem belore Provided and shall examine

e annust ratym ang verity the sesia with he accounis: reiating there 10 ang shai fithgr
Sign'the same as foung Ry hutm {6 thee comget Quly vouched and in dLCordance with Law or

Sbecally repon fo the ASSOGiation n what respect he finds 1t incorrect, WMICUCERd or nat i
Booornance with faw:

551 POWER OF AuDIT OR:

Tre Auditar shatl be Enutied 1o ool for and examing By paper of documents
se=ionging 1o the Association feialing 1o the common 41835 and faclives ang conimon
EXpensas and shall make Specal repors o the Associstion upon Ny MEter connaging
witn 112 accounts which appears o him 1o reglire nolice

APTER -

MORTGAGES

56)  NOTICES TO ASSOCIATION:
AN ownier whe MOGEges his apartment sha nelify to/the Assaciatisn through the
Manager fany, ortne Presidant of the Board. the nams ang sddress of his maftgage ana

Ihe Assacanon shail maintin suth miormaton i a Bogk entified "MORTGAGES OF
APARTMENTS"

57} NOTICE OF unPaID ASSESSMENTS:

Trie Assocation shaii ot the fequest of a Mongagee of ihe: apariment repont any
utpaid assessment due from the awner of such paymem
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58) COMPLIANCE:

These bye-laws are set forih 1o comply: with the fequitements of the Maharashira
Apanment. Ownership Act 1870 In casa, any of these byelaws conflid with the

Provisions of the said Act. f 1§ herety agreed and accepled that the provisions of the At
will apply

89)  SEAL OF THE ASSOCIATION:

Tmmnmmnwmlmmuumm custsidy of the
Secratary and shall be ysed. only under the authority of a resalution of the Board and
evary deed of instrument to which the seal s affixed shall be atiested for or on behall of
ihe Asseciation by two members of the Board anid the Sectelary o any other parsans
authorised by fhe Association in that bahalt

AMENDMER
60}  AMENDMENT OF BYE-LAWS:

Thess bye-aws may be smended by tha Associafion in 2 duly constiiuted
meeling far such purpose and no amendment shall take effect unless approved by owners
representing 2t faast 75 percant of ‘tha lotal number of apariments-in the "PIONEER
TULIP® Apanments Assaciation a5 shown in the Declaration

CHAPTER 11

61} Notwithstanding hareto the bye-aws framed aforesaid and the afeas enumesated in
the Deed of Daclaration ate fiscal Tha specificalions stated in the Agreament are
dleo for the sska of convenience  Every OwnerPurchaser shall be prasuriad i
hilve inspactes the specimen flat which |s construnted and compietad as per the
specifications and 15 entitled {0 purchase the samie as 3 Unit itrespaciive of the
areas enumerated in Ik Deed) Agrsemant and Comvayance No right shall accrue
on any of the purchasss individualiy 1l the Sals Desd 4 sxeculed and the right that
shail vest with it is anly for refund of the principal amount paid til acconding his
sansfachon and axecuting tha Sats Dead
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