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PADMA VYAS

Chartered Accountant

Form-3
{See Regulalion- 3]

~ CHARTERED ACCOUNTANT CERIFICATE _

(F{]R HEGISTRAT[ON OF A PROJECT AND SUBSEQUENT WITHR RAWAL OF MUNE‘r’ )]

Cost D‘|’_REEEStatE |¥D_j£l:_t Regi“st:*:lliqn Number

Sr No.

——

Applied

Particulars

9

b

)
d)

7

i)
.\'.;“

'rvil -

1.1) ,Lanl_:‘s__Cllj:it:

Acqusitian Cost of Land or Dev_elo_pment R'i.g-hts. lease Premium
lease rent, interst cost incurred or payable on Land Cost and

legal cost

Amount of Premium pavablegobtain dé?eiopment rights, FSi,

N Amouriﬂs,
Estimated

Incur@_d

54,00,000.00 ‘

‘fungible area, and any other incentive under DCR from Local

Acqulsltlcn cost of 7 st of TDR {n‘ anv}

Ameounts payable to State Government ar competent authority
|ur any other statutary authority of the State or Central

7,000.00

53,90,000.00

6,502.00

'Government, towards stamp duty, transfer charges, resgistration

 fees etg; and

4,00,000.00

Land Premium pava'm as per annual slatement of rates (ASR) for

(development of land owned by public authorities

'Under Rehabilitation scheme:

Estimated construction cost of rehah huildlngl_nclun‘ing site
development and infrastructure for the same as certified by

engineer

— —_—

Actual Cost of construction of rehab building incurred as per the
\books of accounts as verified by the CA

4,06,220.00

|Note: {fnrtotalcostuf construction incurred, Minimum of (i) or

{nl is to be considered)

Cost towards clearance of land of all or any encumbrances i

Including cost of removal of [egal / illegal occupants, cost for

providing tempaorary transit accomadation or rent in lien of

Transit accomodation, overhead cost,
Cost of ASR linked premium, fees, charges and security deposits

or maintenance deposit, ar any amount whtsoever payable to

@ny authorities tawards and in project of rehabllstatmn -

Sub Tcltal of LAND COST R Rs

58,07,000.00

58,02,722.00
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Chartered Accountant

Form- 3 |

CHARTERED ACCOUNTANT CE CERIFICATE

(F{]R HEGISTRAT[GN aF A PRDJECF AND SUBSEQUENT WITHRAWAL OF MONEY } )

‘Cost of Real Estate Frcueu:t Reglstration Number

Applied

5r No. Pa_rticilars

Amouriﬂs.

Estimated

1.0} I.and Cnst
) Acqusitian Cost of Land or Development nghts lease Premium
lease rent, Interst cost incurred or payable on Land Cost and

legal cost

b Amount of Premium payable to to obtain development rights, FSI,
‘fungible area, and any sther incentive under DCR from Local

Authority or State Government or any Statutory Authority.
Acquisition cost of TDR (if anvj -

—

)

54,00,000.00 l

7,000.00

Incurrf._t_i

53,90,000.00

6,502.00

d) Amounts payable to State Government or competent auth ority
iur any other statutory autherity of the State or Central

‘Government, towards stamp duty, transfer charges, resaistration

———

_”OTE {for tatal cost of construction incurred, Minimum of (i) or
(i) is to be considered)

@ny authorities towards and in project of rehabllstatmn

fees etc; and -
Land Premium payable as per annual statement of rates (ASR] far

4,00,000.00 4,06,220.00

|development of fand d owned by | public autharities | o
‘Under Rehabilitation scheme:

Estimated construction cost of rehab building including site B
development and infrastructure for the same as certified by
engineer - _ = -

Actual Cost of construction of rehab building incurred as per the
|books of accounts as verified d by the CA :

Cost towards clearance of land of all or any encumbrances i

Including cost of removal of legal / illegal occupants, cost for
providing temporary transit accomadation or rent in lien of

Transit accomodation, overhead cost, = =
Cost of ASR linked premium, fees, charges and security deposits

or maintenance deposit, or any amount whtsoever payzble to

58,07,000.00

Sub Tcltal of LAND COST R Fls 58,02,722.00
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i) Development Cost / Cost of Construction: L - N i N =
allil  Estimated Cost of Construction as certified by Engineer | 2,00,00,000.00 | -
(it} Actual Cost of construction Incurred as per the books of accounts |

MNote: (for adding ta total cnst_of:unstruaon inc;red,_l'-.’linfmm
of (i) or (i) is to be consudered) — - A

a.) (ili] On-site expenditure for develnp_ment of entire project_excluding |
cost of construction as per(ii) above, i.e. salaries, consultants
fees, site overheads, cost of services (including water, electricity,
swerape), cost of machineries and equipment including its hire | |

_and maintenance costs, consumables etc, . = & - 5
All costs directly incurred to complete the construction of the
buildings/ wings of the project registered. ‘

b) Payment of Taxes, cess, fees; cha rges, premiums interst etc to | ‘
|any statutary Authority. — — = || Sy _ = - -
c) \Principal sum and interst payahle ta financial institutions,

schedule banks, non banking financial institution (MBFC) or

moeney lenders on construction funding ar money borrowed for | |

; |
(construction; S

_ SubTotal of Development Cost_2,00,00,000.00 _18,00,12.00

2 ~ Total Estimated Cost of the Real Estate Project [1(1 + 2(ii)] of ‘

(Estimated Column — - - - _‘_ ~2,58,07,000.00 l_ =R
3 Total Cost Incurred of the Real Estate Praject [1(1 + 1(ii)] of I
| | Incurred Column o - - - ___ - . 76,02,846.00
4 o completion of Canstruction Work [asp_er Project Architect's ‘
Certificate) B B - _| 1000% - |
5 Proportion of the Cost incurred on Land Cost and Construction |

Cost of the Total Estirlaiﬂ(:rasr.{j’? %) 29.46%

_Amount which can be withdrawn from the Designated Account | e
Tatal Estimated Cost X Prportion of cost incurred | = |
(5r. number 2 |

76,02,846.00

Less: Amount withdrawn till date of this Ertificate—as per the e
2 books of accounts and Bank Statement | x
7 Net Amount which can be withdrawn from the Designated Bank | '

fAcmunt under this certificate 76,02,845.00
' This certificate is being issued for RERA compliance far the Company [Promoter's Name] and s baceq

on the records and documents produced before me and explanations provided to me by the
‘management of the company.

e N AN N s ST

Yéurs Faithfs.tJ_l'..r L - — 1 - s [
Si_g_n_,_aMo_f__ChaLted Accountant -
[Mer!-l_be_r;hip Number. 178 79)

R
Name : CA Padma Gopaldasji was t o - -
Date :- 30/06/2017 |
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(ADDITIONAL INFORMATION FOR ONGOING PROJECTS)

1 Estimated Balance Cost to Complete the Real Estate Project
(Difference of Total Estimated Project cost less Cost incurred)

1,82,04,154.00

| [calcul_at_ed as perthe Form V) : e
2 |Balance amount of receivables from sold apartments as per 2,04,00,000.00
annexure A to this Certificate |
(35 certified by Charted Accountant as verified from the records
~and books of Accounts) [ )
3 Balance unsold area 464.54 |
I[tu be cerified by Management and to be verified bv CA from the
~ records and books of accounts) -
I 'Estimated amount of sales proceeds in respect af unsold 1,74,23,000.00
apartments (calculated as per ASR multiplied to unsold area as
an the date of certificate, to be calculated and certified by CA}

a5 |:|E|‘ Annexure A to this certificate

4 - Estlmated recewalhes of angoing project. Sum of 2+ 3 (i) | 3,78,23,000.00 ]
5 Amount to be dEpOSIted in Designed Accaunt - 70% or 100%
- if 4 is greater than 1, then 70% of the halance receivables of . 1_54.75.1[}0'_0:} !

~_ Ongoing project wil be deposited in des;gnated account

Ceduie son _'— 1 = e ———,

IF 4 is lesser than 1, than 100% of the balance receivables of -
ongoing project will be deposited in designaled Account.

This Certificate is being issued for RERA compliance for the Company [Promater's Narru_z] and is based
on the records and documents produced before me and explanations provided to me by the
Imanagement of the Company.

Yours Faithfully - . B

Signature of Charted Accountant )

(Membership Numheg 178079 ) |
oh‘\ﬁ& - B j ==

_I}Iarne%ﬂ Sadma Gopaldasji Vyas i | |

Date :- 30/06/2017

R
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Annexure A

statement for calculation of Receivables from the sales of the Ongoing Real Estate Project

Sold Inventory

SrNo Flat No Carpet Area | Unit Recejved Balance
Consideration as |Amount Receivable
per Agreement /
(in 5q. mts) |Letter of
Allotment
1 201 36.358 20,00,000.00 500000 15,00,000.00
) 202 41.234 27,27,000.00 51000 26,76,000.00
3 204 42.138 27,50,000.00 100000 26,50,000.00
4 205 49.339 26,00,000.00 125000 24,75,000.00
5 301 36.358 25,00,000.00 51000 24,49,000.00
G 302 41.234 26,00,000.00 549000 20,51,000.00
7 304 42.138 25,00,000.00 51000 24,49,000.00
2 305 49,339 27,51,000.00 800000 19,51,000.00
9 405 49,339 26,00,000.00 401000 21,99,000.00
Total 387.477| 2,30,28,000.00 | 26,28,000.00 2,04,00,000.00
(Unsold Inventory Valuation)
Ready Recknor Rate as on the date of Certificate
of the Residential / commercial premises Rs.33750/33450 Per sm.
Carpet Area | Unit
Consideration as
per Read
Sr No FlatNo  |{in Sg. mts) |Reckoner Rate
1 101 36.358 13,85,000.00
2 102 41.234 15,11,000.00
3 103 43.936 16,72,000.00
4 104 42.138 15,60,000.00
5 105 49.339 19,00,000.00
6 203 43.936 16,60,000.00
7 303 43.936 16,60,000.00
3 401 36.358 13,70,000.00 .
ndi 402 41.234]  15,00,000.00 '
10 403 43,936 16,60,000.00
11 404 42,138 15,45,000.00
Total 464,543| 1,74,23,000.00




