
APJ & Assocrafes Plot No. 68, SukrutApartments,
Beside Dr. Rajesh Atal House,

Chartered Accountants Gandhinagar, Nagpur - 440 010 (M.S.)

Ph.:0712-2222261

FORM.3

[See Regulation 3]

CHARTERED ACCOU NTANT'S CERTI FICATE

To,

Midas Dreambuilt Pvt Ltd

Project Name: Midas Nature Nest

Sub: Certificate of financial progress of work of "Midas Nature Nest" having Maharera Registration No. P50400015692 being

developed by Midas Dreambuilt Pvt Ltd

5ir,

This certificate is being issued for RERA complaive for the project "Midas Nature Nest" having Maharera Registration No.

P50400015692 being developed by Midas Dreambuilt Pvt Ltd and is based on the records and documents produced before
me and explanations provided to me by the management of the company.

Mobile

E-mail

Website

: 9404703702, 9405912M51 43
: atulbhaiyya@gmail.com

info@caapj.in

:www.caapj.in

Date:19-05-2023

Value of the Land as ascertained from the Annual Statement of Rates

Estimated Amount of premium payable to obtain development rights,

FSl, Additional FSl, fungible area, and any other incentive / concession

in deficiency under DCR from Local Authority or State Government or
any Statutory Autority.
Estimated Acquisition Cost of TDR (if any).

Estimated Amounts payable to state Government or competent
authority or any other statutory authority of the state or central
government , toward stamp duty, transfer charges,registration fees

etc; And.

Estimated Land premium payable as per annual stetement of rates

ASR) for redevelopment of land owned by public authorities.

Under Rehabilitation scheme:

(i) Estimated construction cost of rehab building including site

development and infrastructure for the same as certified by Engineer.

(ii) Estimated Cost towards clearance of land of all or any

encumbrances including cost of rernoval of legal/illegal occupants, cost

for providing temporary transit accommodation or rent in lieu of transit

tion overhead cost, amount payable to slum dwellers,

tenants, apartment owners or appropriate authority or government or

aire which are not refundable and so on

(iii) Estimated Cost of ASR linked premium , fees, charges and security

or maintenance deposit , or any amount whatsoever payable

any authorities toward and in project of rehabilitation .
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Table A - Estimated cost of the the time of of the

Estimated cost
(at the time of reglsration

of the project)
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ilAGPUR
BRANCH

':lbge 1



I

(iv) Any other cost including interest estimated on the borrowing

done specifically for construction of rehabilitation component'

Sub.TotaI of LAND COST 5,250,780

lt Development Cost/Cost of Construction of building:

a. Estimated Cost of Constrution as certified by Engineer. 33,785,000

b. Cost incurred on additional items not included in estimated cost (as

per engineer certificate)

C. Estimated Expenditure for development of entire project excluding

cost of Construction as per (a) above,i,e. salaries, consultants fees,

site overheads, development works, cost of services (including water,

electricity,sewerage, drainage, layout roads etc), absorbed cost

(attributable to this project) of machineries and equipment including

its hire and maintenance costs, consumables etc.

947,000

d. Estimated Taxes , cess, fees , charges,premiums, interest etc to any

Statutory AuthoritY.
84,530

lnterest payable to financial institutions, scheduled banks, non-banking

financial institution (NBFC) or money Lenders on Construction funding

or money borrowed for construction:

Sub-Total of Development Cost 34,816,530

Total Cost of the Project (Estimated) 40,067,3LO
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E-mail
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asond

4,938,000

,o,o*l

n nnual Statement of Rates

i ment rights' Fsl'

Additional FSl, fungible area, and any other incentive / concession in

deficiency under DCR from Local Authority or State Government or any

StatutorY AutoritY.

-tionofrDR(ii

lncurred exPenditure for

Ar"r"t pa'd t "t.C 
Government or Competent Authority or any

other Statutory Authority of the State or Central Government toward

stamp duty, transfer charges, registration fees etc; and

d owned bY Public

U nO* n.l.,ruUllitation scheme:
n of rehab building' Minimum

of (a) or (b) to be considered'

(a) Cost incurred for construction of rehab building including site

development and infrastructure for the same as cgrtifigd.bY Enginegl'

%tion of rehab building as Per(b) lncurred exPenditure

the books of accounts as verified by the CA'

(ii) lncurred expenditure towards clearance of land of all or any

encumbrances including cost of removal of legal/illegal occupants' cost

for providing temporary transit accommodation or rent in lieu of transit

ommodation overhead cost, amount paid to slum dwellers' tenants'

apartment owners or appropriate authority or government or

cessionaire*hi.@
nked Premium ' 

fees' charges

and security deposits or maintenance deposit ' or any.amount

whatsoever paid to any authorities toward and in proj6ct of

incurred on the borrowing done

fically for construction of rehabilitation component'

5,250,780
Sub-Total of Land Cost

p*"t C"tt I C"tt 
"t 

Cr"tt
23,767,306

iture for construction. Minimum of (a) and (b) to be considered

veloPment and
(a)Construction cost incu

inf rastructure for the same as certifiegl-bY Engineer'

23,167,306
r the books of

(b) Actual cost of Constru

nts as verified bY the CA

in estimated cost (as

engineer certificql
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Table B - Actual cost incurred on the

Pa rti cul a rs
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Amount (Rs.)
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3)
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ncurred Expenditure fo
rf construction as per (i) above,i.e. sararies, consurtants fees, site

overheads, development works, cost of services (including water,
electricity,sewerage, drainage, layout roads etc), absorbed cost,ttributable to this project) of machineries and equipment including

s hire and maintenance costs, consumables etc. All costs incurred tocomplete the construction of the entire phase of the project
registered.

lncurred trpu
interest etc to any Statutory Authoritv_

lncurred Expenditure towards lnterest to financial institutions,
scheduled banks, non-banking financial institution (NBFC) or money

Sub-Total of Developnrent Cost
T'otal Cost of the incurred ,r on dlt.if
Total Estimated Cost (Table A).

*hich can be wrthdEii-T[ill'd
Less: Amount *tttrara*n'littEttf thE

Nct Amount which can Ou *,,n0
undcr this certificate .
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(iv)

(v)

(iii)

383,88

8,674

3 24,159,867

4 29,470,647

73.40%

5

6
r\ccount.

29,41.0,647
rne ueslgnated

tL,702,5737

18,308,128



Annexure A

Statement for calculation of Receivables from
the sales of the ongoing Real Estate Project

SOLD INVENTORY

1 3 47 1,850,000.00 1,850,000.00

2 6 47 2,500,000.00 2,500,000.00
3 l 47 2,500,000.00 2,500,000.00
4 9 47 2,500,000.00 2,500,000.00
5 10 47 2,300,000.00 2,300,000.00
6 1.1 36.2 1,250,000.00 1,250,000.00

7 13 36.20 151.,000.00

6 19 38.7 1.,250,000.00 1,120,000.00 130,000.00

9 20 38.7 1.,700,000.00 1,700,000.00
Total 384.80 15,850,000.00 15,871,000.00 L30,000.00

(Unsold I nventorv Valuation)

Car

(in sq.mts)

T. 1. 47.00 L,261,91,2,90

2 2 47.00 1,264,L03.80

3 4 47.00 L,316,402.00
'4" 5 47.00 1,,487,466.60

5 8 47.00 1,,487,466.60

6 1,2 36.20 1",094,793.70

l 1.4 36.20 1,093,518.40

8 15 36.20 1,095,436.80

9 16 36.20 1,095,534.90

10 17 38.70 1,222,622.10

1.L 18 38.70 1",205,990.60

1.2 21 38.70 1,155,053.00

13 22 38.70 1,,1"42,637.90

14 23 38.70 1,,1,37,51,4,90

15 24 38.70 L,1"35,051.50

Total 612.00 1,8,L95,405.70

(*ffi
q"TW

Sr.no FIat No.
Carpet Area

(in sq.mts.)

Unit Consideration as per

Agreement /letter of
Allotment

Received

Amount
Balance

Receivable

Sr. No Plot No.

Unit consideration as per

ready Reckoner Rate
(ASR)



l-able D

Comparison Between Balance Cost & Receivable

1,06,56,669the Real Estate Project

(Oiffere

i m Sold APartment as Per Table C

of these Certificate ( as Certified By Chartered Accountant as verified

from the Records And books of accounts )

(i) Balance Unsold er" nt and to be Verified

by CA From the Records And Books O.f 4ccounts) -- ' "---'- ---------

1,81,95,406
fiiJi ct of Unsold apartment

(calculated as per ASR multiplied to unsold area On the date of certificate to

be calculated and certified BY CA )

as per the Table C to this Certificate

f rtitttt"O neceivable of r".t tsql!I-?-31)
(T" b" Fill.d f* Otrgoing Projects Only )

Amount To be deposited in Designated Account -70% or 1'00%

lf 4 is greater than 1, then 7O%of the balance receivable of ongoing

project Will be deposited in designated account'

lf 4 is lesser than 1, then 100% of the balance receivable of ongoing

Project Will be deposited in designated account

Table E

Designated bank Account Details

I hereby certify that required proportion of money' as specified ln the Act' collected from alloters of the

indicated in Table c has been deposited in Designated RERA Bank Account'

I hereby certify that Midas Dreambuilt pvt ltd. has utilized the required proportion of money' as specif

collected from allotters of this project only For Land and Construction of this project' 
6

Designated Bank Account

details State Bank of lndia A/c

No.37480272382

Actual Amount till date

(From Start of bank Account till

1,57,37,000.00

!,57,29,8!3.22
18,186.78

project unit

Act,q
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