SHWETA A. RUPEJA
CHARTERED ACCOUNTANT

Office Address:

B-202, Platinum Empire, Near Tiwsa Gin,

Cotton Market Road, Amravati- 444603

Mobile: +91- 8007416106 Email: shwetarupeja@gmail.com

Form-3
(See Regulation 3)
CHARTERED ACCOUNTANT'S CERTIFICATE

(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account)

To: M/s Tejas Associates Date : 10/04/2024

Subject: Certificate of Financial Progress of Work of Sai Park having MahaRERA Registration Number P50300052820
being developed by M/s Tejas Associates.

This certificate is being issued for RERA compliance for the Sai Park having MahaRERA Registration Number
P50300052820 being developed by M/s Tejas Associates and is based on the records and documents produced
before me and explanations provided to me by the management of the Firm.
As on 31/12/2023
Table A - Estimated Cost of the Project (at the time of registration of Project)

Estimated Cost (At the
Sr No. Particulars time of registration of
Project)

1/i) Land Cost:
a)|Value of land as ascertained from the Annual Statement of Rates (ASR). 37,00,000.00

b)|Estimated Amount of Premium payable to obtain development rights, FSI,
fungible area, and any other incentive/ concessions in deficiency under DCR 7,89,515.00

from Local Authority or State Government or any Statutory Authority.
¢)|Estimated Acqguisition cost of TDR (if any) 2,23,558.00

d}|Estimated Amounts payable to State Government/UT Administration or
competent authority or any other statutory authority of the State or Central 2,65,220.00

Government, towards stamp duty, transfer charges, registration fees etc.; and

e)|Estimated Land Premium payable as per annual statement of rates (ASR) for
development of land owned by public authorities

=+

})|Under Rehabilitation scheme:

i. Estimated construction cost of rehab building including site development and
infrastructure for the same as certified by Engineer

ii. Estimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legal / illegal occupants, cost for providing
temporary transit accommaodation or rent in lien of Transit accommodation,
overhead cost, amounts payable to slum dwellers, tenants, apartment owners
or appropriate authority or government or concessionaire which are not
refundable and so on

iii. Estimated Cost of ASR linked premium, fees, charges and security deposits
or maintenance deposit, or any amount whatsoever payable to any authorities =
towards and in project of rehabilitation,

iv. Any other cost including interest estimated on the borrowing done
specifically for construction of rehabilitation component,

= Sub-Total of LAND COST Rs 49,78,293.00
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B-202, Platinum £m
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ii) Development Cost / Cost of Construction:

Estimated Cost of Construction as certified by Engineer

2,25,00,000.00

Cost incurred on additional items not included in estimated cost (As per
engineer certificate)

Estimated expenditure for development of entire project excluding cost of
construction as per (i) above, i.e_ salaries, consultants fees, site overheads, cost
of services (including water, electricity, sewerage), absorbed cost (attributable
1o this project) of machineries and equipment including its hire and
maintenance costs, consumables etc.

20,00,000,00

-

[=%

)

Estimated Taxes, cess, fees, charges, premiums, interest etc payable to any
Statutory Authority

)

o

Interest payable to financial institutions, scheduled banks, non-banking
financial institution (NBFC) or money lenders on construction funding or money
borrowed for construction

Sub-Total of Development Cost

2,45,00,000.00

Total Cost of the Project (Estimated)

2,94,72,293.00 |

Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

Sr No.

Particulars

Amount (Rs.) Incurred

i) Land

Cost:

=

a)

Value of land as ascertained from the Annual Statement of Rates (ASR).

37,00,000.00 |

Incurred Amount of Premium payable to obtain development rights, FSI,
fungible area, and any other incentive/ concessions in deficiency under DCR
from Local Authority or State Government or any Statutory Authority.

7,82,515.00

Incurred Expenditure for Acquisition of TDR (if any)

2,23,558.00 |

Amounts paid to State Government/UT Administration or competent authority
or any other statutory authority of the State or Central Government, towards

stamp duty, transfer charges, registration fees etc.; and

2,65,220.00

Land Premium paid for redevelopment of land owned by public authorities.

Under Rehzbilitation scheme:

i. Incurred Expenditure for construction of rehabilitation building. Minimum of
(a) or (b) to be considered

(a) Cost incurred for construction of rehab building including site development
and infrastructure for the same as certified by Engineer.

(b) Incurred Expenditure for construction of rehab building as per books of
accounts as verified by the CA.

i, Incurred Cost towards clearance of land of all or any encumbrances including
cost of removal of legal / illegal occupants, cost for providing temporary transit
accommodation or rent in lien of Transit accommodation, overhead cost,
amounts payable to slum dwellers, tenants, apartment owners or appropriate

authority or government or concessionaire which are not refundable and so on

jii. Incurred Expenditure toward ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whatsoever paid to any
authorities towards and in project of rehabilitation.

iv. Any other cost including interest incurred on the borrowing done specifically
for construction of rehabilitation component.

Sub-Fotat of LAND COST Rs

49,78,253.00
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Development Cosl_l Cost of Construction:
)[Expenditure Tor construction. Minimum of (a) or (b) to be considered

70,21,149.00
a) Construction cost incurred including site development and infrastructure for
(a) , I pment and infrastructure fo 1,04,96,618.00
the same as certified by Engineer.
b) Actual cost of construction Incurred as per books of accounts as verifiacl
ihlo CcA n Incurre per books of accounts as verified by 70,21,149.00

(1){Cost incurred on additional items not included In estimated cost (As per
Engineer Certificate)

(i) \ncurred Expenditure for development of entire project excluding cost of
construction as per (i) above, i.e. salaries, consultants fees, site overheads, cost
of services (including water, electricity, sewerage), absorbed cost {attributable 2 16,000.60
to this project) of machineries and equipment including its hire and A
maintenance costs, consumables ete. All costs incurred to complete the
construction of the entire phase of project registered.

)|Incurred Expenditure towards Taxes, cess, fees, charges, premiums, interest i
etc. to any Statutory Authority.

a

{

Incurred Expenditure towards Interest to financial institutions, scheduled
banks, non-banking financial institution (NBFC) or money lenders on
construction funding or money borrowed for construction.

Sub-Total of Development Cost 72,37,149.00
3 Total Cost of the Project (Actual incurred as on date of certificate) 1,22,15,442.00
4 Proportion of the Cost incurred on Land Cost and Construction Cost ta the Total 41.44
Estimated Cost. (Table A) i
5 Amount which can be withdrawn from the Designated Account 1,22,15,442.00
6 Less: Amount withdrawn till date of this certificate from Designated Bank 19,68,399.00
Account
s

Net Amount which can be withdr. Designated Ac t under
t? .l..lr‘l which can be withdrawn from the esng%foun 1,02,47,043.00
this certificate ZANA RS




fabla € p—
Sentement for calculation of Receiablas from At Salas of the Ranl Edtate Proj

Sold Inurntnw

.

No. 186677

Tl 4

AL ACRAN -

almbles
%1 No Tl No Carpet Arpa Uinit Contidaration an per fracalvmd Amount falanes Roe
{in $q. mte) Agreamant / tattar of
Allotmant — —
TR | [T W —— oL | T8 0000 14,001,000 00 ¥.50,000 ()
2 11 No, 401 61,24 25,00,000 00 1%, 11,000 00 l ;':q';gg :";J
- Tonal 122,08 46,51,000,00 21,12,000.00 Lk Vol
Unsold Inventory Valustion (Shop Rs 28800 Por SQM nnd Flat Rs. 23000 Per SOM)
Carpet Area Unit Consideration as per
§ . W R
- PN TR Mo (1n Sq. mts) Ready Reckonar Rate (ASR)
—— Shap No, 1 9,51 J,?;,ann_g_q_
! Shap No, 2 9.51 4,71,88H 00
3 Shap No, 3 10,86 3,12,768 00
a Shop Ne. 4 10,86 3,12,768 00
5 Shop No, § 10,86 3,12,768 00
6 Flat No. 101 61,24 14,08,520.00
7 Flat No, 102 19,61 11,41,030.00
§ Flat No, 103 49,40 11,36,200,00
9 Flat No, 201 61,24 14,08,520 00
10 FlaL No, 202 19,61 11,41,030.00
11 Flat No, 203 49,40 11,36,200.00
12 Flat No, 302 49.61 11,41,030.00
13 Flat No, 303 49.40 11,36,200,00
14 Flat No, 402 49.61 11,41,030.00
15 Flat No. 403 49,40 11,36,200.00
16| Flat No, 501 52,47 12,06,810.00
17 Flat No. 502 39.34 9,04,820.00
18 Flat No. 503 44,51 10,23,730.00
Total 706.44 1,65,47,400,00
Table D
Comparison Between Balance Cast And Recclvables
5r. No. Partlculars Amount
1|Estimated Balance Cost to Complete the Real Estate Project (Difference 1,72,62,851.00
of Total Estimated Project Cost logs Cost Incurred) o 2
2(Balance amount of receivables from sold apartments as per Table € of
this certificate (as certifiag by Chartered 18,39,000.00
Accountant as verlfied from the records and baoks of Accounts)
3 (1) Balance Unsold area (ta be certified by Management and to be 206,41
verified by CA from the records and books of accounts), "
(i1) Estimated amount of salus proceeds in respect of unsold
apartments (calculated as per ASR multiplied to unsold area
ason the date of certificate, to be calculated and certified 1,65,47,400.00
by CA) as per Table € to this certificate.
4lEstimated receivables of on-golng project. [Sum of 2 + k()] 1,83,86,400,00
5|(Ta Be Filled for On:going Projects only)
Amount to be deposited in Designated Account - 70% or 100%
114 s greater than 1, then 70% of the balance recelvabley of 20%
n-going project will be deposited |n designated Account —
W4 is lesser than 3, then 100% of the balance receivables oj‘fr‘ N A,
On-BOINg project will be depasited in designated Accouny? X/
— s
\



Table €

Desigrated Bank Accoumt Detady

| |

\ | Designated bank Accoust Detalls- $81 Acc Mo BOAE(70%
| sr.™o Particutars S et

Actual Amourt till Date [From Start of bank sccourt ta U

date)
| 1 0ptn ng baance
i -
—_ 19,63 19 00
| 3jWasdrrwals T
| 2iCioung Bahinee

-l - F. £ <
neraty cerv#y that reguired ooperion of money, 35 speciied in the act, coflected from afiottees of the project Unit 38 indicated in Table C-7as been deeaited
Dessgnates RERA Bank actount

‘ fromm aliotteas for this project oy for
haroby cerry that Ms Tejas Assocates has utiized the regured proportion of money, 25 specified in the 2ct collected fram afotiess for (75 25
et and comstruction. of this project

Table F
Means Of Finance
| |
Estimated (At time of Proposed] Estimated (As on Actusal [As on date of
SeNo. Particulars registration) (in Rs.) date of this certificats) | this certificate] (in Rs.)

\ (proposed and indicative)

l il;cm Funds 1,42,78,293.00 1.44,78.293.00 94,03 442.00
| 2| 7osa! Borrowed Funds [Secured) )

1 | Drawdown avaied Ul date

\‘ * Tota Sorrowed Funds [Unsecured)

- Drzwdown 2valed (7 date - -
| B ]
‘ Customer Pecoigts used For The Project 1.50,00,000.00 1,50,00,000.00 28,12.000.0C
S{7oz2l Fund For The Project 2,9£,78,233.00 2,94,78,293.00 1,22,15,28200
| 6lrotal Estimated Cost (As per Table Al 2.54,78.293.00 2.94,78,293.00 2,3¢,78,293.00
Table G
Any Comments | Observations of CA
S No. | G
5] NA
Date - 10/04/2024 .
Plzce - Amravall Yours Faithfully.
UDIN- 24188677BKFNSV9918 //,';T\ Shweta A. Rupeja
% B By

Chartered Accountant

CA Shweta A. Rupeja
Proprietor

Agree And Accepted By : Mem. No. 188677

~“For, M /s Tejas Associates
Dazie- 10/05/202%

Partner Partner
TEJAS ASSOCIATES



