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CHARTERED ACCOUNTANT'S CERTIFICATE

To,

Mr Mustafa Asif Zahid & Praful Ratnakar Shingote
"Dwarka City",

Dist -Wardha.

Sub: Certificate of financial progress of work of "Dwarka City" having Maharera Registration No. being developed
by Mr. Mustafa Asif Zahid & Praful Ratnakar Shingote.

Sir,

This certificate is being issued for RERA complaive for the project "Dwarka City " having Maharera Registration No.
- ___being developed by Mr. Mustafa Asif Zahid & Praful Ratnakar Shingote and is based on the records and
documents produced before me and explanations provided to me by the management of the company.

Estimated cost

Sr. No Particulars | (atthe time of registration
(1) (2) of the project]
(3)
1 i |Land Cost :
. |val f the Land a ined from the Annual St t of Rates
a {:SL;(;:‘ 0 s ascertained from nnual Statemen 74,99,897

b. |Estimated Amount of premium payable to obtain development rights,
FSI, Additional FSI, fungible area, and any other incentive / concession

40,650
in deficiency under DCR from Local Authority or State Government or
any Statutory Autority.
¢. |Estimated Acquisition Cost of TDR (if any).
Estimated Amounts payable to state Government or competent
authority or any other statutory authority of the state or central )
eIy i yorme 2,46,000

government , toward stamp duty, transfer charges,registration fees
etc; And.

Estimated Land premium payable as per annual statement of rates -
(ASR) for redevelopment of land owned by public authorities.
f. |Under Rehabilitation scheme:

(i)  Estimated construction cost of rehab building including site
development and infrastructure for the same as certified by Engineer.

(i) Estimated Cost towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rent in lieu of transit
Accommodation overhead cost, amount payable to slum dwellers,
tenants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on
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L_":i‘,l tstimated Cost of ASR linkad premium ; fees, charges and security

e e

to any authorities toward and in project of rehabilitation

e — i S I

deposits or maintenance deposit , or any amount whatsoever payabie \
1
|
I

: e ——— ;
{iv} Anyother cost including interest sstimated on the barrowing

done specifically for construction of rehabilitation coraponent.

o Sub-Total of LAND COST _

Deveiopment i‘.ost/Cost_af Construction of b_uildiqg: . _wm
$-si_ilt'raterl fﬁst of Constrution as certified by Engineer. N ‘30,00,000J

|
_'_77,863{1?__1

i

Cost incurred on additional items not included in estimeted cost (as
per engineer nertificate) L _ B4
Estimated Expenditure for development of entire project excluding
| cost of Construction as pef {a) ebove ,i.e. cataries , consultants fees,
site overheads, development werks, cost of services (including water,
electricity,sewerage, drainage, layout roads etc), absorbed cost
(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc.

,,__;___4.__u_,.;_________n._______,______,_________.__.
Fstimated Taxes , CEss, fees, charges,premiums, interest etc to any
statutory Authority. '

Interest payable to financial institutions, scheduled banks, non-banking

|
|
financial institution (NBFC) or money Lenders on Construction funding |

ar money borrowed for construction.

Sub-Total of pevelopment Cost

Total Cost of the Project (Estimated)
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__ Table B - Estimated cost of the Project (at the time of registration of the project)
Amount (Rs.)

Sr. No Particulars
Incurred
(1) (2)
(3)
1 Land Cost :
a. |Value of the Land as ascertained from the Annual Statement of Rates 74,99,897
(ASR) )
b. |Incurred expenditure on premiums to obtain development rights, FSI,
Additional FSt, fungible area, and any other incentive / concession in 40,650
deficiency under DCR from Local Authority or State Government or any ’
Statutory Autority.
c. |Incurred expenditure for Acquisition of TDR (if any).
Amount paid to state Government or Competent Authority or any .
other Statutory Authority of the State or Central Government toward 2.46,000
stamp duty , transfer charges, registration fees etc; and
e. |Land premium paid for redevelopment of land owned by public
authorities. _
f. |Under Rehabilitation scheme: -
(i} Incurred expenditure for construction of rehab building. Minimum
of (a) or (b) to be considered.
(a) Cost incurred for construction of rehab building including site
development and infrastructure for the same as certified by Engineer.
. (b) Incurred expenditure for construction of rehab building as per
. 'fthe books of accounts as verified by the CA.
b ]
(i} Incurred expenditure towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rent in lieu of transit
R Accommodation overhead cost, amount paid to slum dwellers, tenants,
apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on
(i) Incurred expenditure towards ASR linked premiwm , fees, charges
and security deposits or maintenance deposit , or any amount
whatsoever paid to any authorities toward and in project of
rehabilitation .
(iv) Any other cost including interest incurred on the borrowing done
specifically for construction of rehabilitation component.
Sub-Total of Land Cost 77,86,547
2 Development Cost / Cost of Construction:
(i) .
Expenditure for construction. Minimum of (a) and (b) to be considered 15,00,000.00
' (a)Construction cost incurred |rfglud|ng §|t§ development and 15,00,000.00
infrastructure for the same as certified by Engineer.
(b} Actual cost of Construction incurred as per the books of
accounts as verified by the CA
(i) |Cost incurred on additional items not included in estimated cost (as
per engineer certificate)
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(iii)

Incusred Expenditure for development of entire project excluding cost
of Construction as per (i) above ,i.e. salaries , consultants fees, site
overheads, development works, cost of services (including water ,
electricity,sewerage, drainage, layout roads etc), absorbed cost
(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc. All costs incurred to
complete the construction of the entire phase of the project )
registered.

(iv)

Incurred Expenditure towards Taxes , cess, fees , charges,premiums,
interest etc to any Statutory Authority.

Incurred Expenditure towards Interest to financial institutions,
scheduled banks, non-banking financial institution (NBFC) or money
Lenders on Construction funding or money borrowed for construction.

Sub-Total of Development Cost 15,00,000
3 Total Cost of the Project (Actual incurred as on date of certificate) 92,86,547
4 Proportion of the Cost Incurred on land Cost and Construction Cost to the 71%
Total Lstimated Cost (Table A).
B 5 Amount which can be withdrawn from the Designated Account. 92,86,547
6 Less: Amount withdrawn till date of this certificate from the Designatec N
Account -
7 Net Amount which can be withdrawn from the Designated Bank Account
under this certificate |
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Table C

statement for calculation of Receivables from
the sales of the Real Estate Praject

SOLD INVENTORY

Unit Consideration
Carpet Area . Balance
sr.no | Flat No. as per Agreement Received Amount "
(in sq.mts.) Receivable
(1) (2) /letter of Allotment (5)
(3) (6)
{4 hemetd 5
NIL
—
{Unsold Inventory)
Ready Recknor Rate as on the date of certificate of the Residential premises
Unit consideration as per
Floor/Win Carpet Area (in
Sr. No § Plot No St 1745) ready Reckoner Rate
(ASR)
1 1 294.05 3,88,146.00
2 2 89.65 1,18,338.00
3 3 89.65 1,18,338.00
4 4 89.65 1,18,338.00
5 5 89.65 1,18,338.00
6 6 89.65 1,18,338.00
7 7 89.65 1,18,338.00
8 8 89.65 1,18,338.00 |
9 9 89.65 1,18,338.00‘
10 10 89.65 1,18,338.00
11 kil 89.65 1,18,338.00
12 12 89.65 1,18,338.00
13 13 111.10 1,46,652.00
14 14 105.05 1,38,666.00
15 15 110.83 1,46,295.60
16 16 110.83 1,46,295.60
17 17 110.83 1,46,295.60
18 18 110.83 1,46,295.60
19 19 110.83 1,46,295.60
20 20 110.83 1,46,295.60
21 21 110.83 1,46,295.60
22 ’ 22 110.83 1,46,295.60
28 23 131.75 1,73,910.00
24 24 131.75 1,73,910.00
25 25 131.75 1,73,910.00
| 26 26 L 13175 . 1,73,910.00
27 27 131.75 1,73,910.00
28 28 131.75 1,73,910.00
29 29 131.75 ],73,9]0.00ﬁ
30 30 131.7% 1,73,910.00
31 31 72.05 95,106.00
32 32 78.10 1,03,092.00
33 33 78.10 1,03,092.00
34 34 78.10 1,03,092.00'
35 35 73.75 97,350.00
36 36 SISO 1,21,308.00
B 37 37 94.05 1,24,146.00
38 38 94.05 1,24,146.00 |
39 39 94.05 1,24,146.00
40 40 84.05 1,24,146.00
41 11 94.05 1,24,146.00
42 42 94,05 1,24,14 S
43 43 298.45 3,93 00/4
44 44 910.00 12,0007 (A
ik Total sesizal AR Sdeghl T AR
‘\‘.-s':'- M
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Table D
Comparison Between Balance Cost & Receivable

S.No Particulars Amount
(1) (2) (3)
’ Estimated balance Cost to Complete the Real Estate Project 37 74 60;
~|(Difference Of Total Estimated Project Cost less Cost Incurred) Y
Balance amount of receivable from Sold Apartment as Per Table C
2 |of these Certificate ( as Certified By Chartered Accountant as verified
from the Records And books of accounts )
(i) Balance Unsold Area ( to be Certified by management and to be Verified 5 633
by CA From the Records And Books Of Accounts) -
3 (ii) Estimated amount of sale Proceeds in respect Of Unsold apartment
(calculated as per ASR multiplied to unsold area On the date of certificate to 74,99 897
be calculated and certified By CA ) T
as per the Table C to this Certificate
4 [|Estimated Receivable of Ongoing project [ Sum Of 2+ 3(ii))]
(To be Filled for Ongoing Projects Only )
Amount To be deposited in Designated Account -70% or 100%
If 4 is greater than 1, then 70%of the balance receivable of ongoing
5 |project Will be deposited in designated account.
If 4 is lesser than 1, then 100% of the balance receivable of ongoing
Project Will be deposited in designated account
L
Table E
Designated bank Account Details
[ Designated Bank Account
details
$.No Particulars . AU Small Finance Bank
1) ) L5 (A/c no 2111237137226248)
. Actual Amount till date
(From Start of bank Account till
date)
1 Opening Balance 25,000
2 Deposits
3 Withdrawals -
4 Closing Balance 25,000

I hereby certify that required proportion of money, as specified In the Act, collected from alloters of the project unit
indicated in Table C has been deposited in Designated RERA Bank Account.

We hereby certify that Mustafa Asif Zahid & Praful Ratnakar Shingote has utilized the required proportion of

money, as specified In the Att, coUected;from allotters of this project only For Land and Constructj




Table F
Means Of Finance

" ‘ ) éstimated Propase !
(Al the time of d “Actual
S. No Particulars Registration ) |/Estima As on the date of
(In Rs.) ted certificate )
{ Proposed & (As on (In Rs.)
—— indicative) the
1 [Own Funds = | 9286547 - | 92,86,547
, | Total Bor lOWEd Fund (Secured o
’ __ldrawdown Available till date
, |(Total BorroweJWHecured) N
‘ ‘drawdown Available till date ;
LA ustome: Recupt useMct T 74 99 897 s
‘ 5 Ifotal Funds for Project N 1,67,86,444 . 92,86,547
- 6 Total Fstimated Cost (Asper table A | 1, 30,61, 157]1"“" Y
- Table G
) - __Any Comments/Observations of CA
1 I/\SR Ral@ (NA Plots)is Rs, 1320/ Per Sq Mtr (taken as per entry no. 9/9.3 fer Md%iza Shirajgaon l
[dlulﬂ Chandur bazar & DlSlrICl Amravan tor FY 0" Y 22 23)
J 2 Estxmater‘ Column in lable F has been feeded as pér the information provided by the Promoter.
— N ] o
N . —
5

Yours faithfully

for, AP & Associates
Chartered Accountants
RN 1 >131er y “‘i

s‘ N,

/\lJmm\"W( l(\km

“(Partner]

M. N0.12367%

UDIN :22123675AMNWOQOC2471
9/o7/202.2

Agreed & Accepted By :

(Y-t -

Signature Of Promoter
Name ' Praful Shingote
NDate:09/07/2022

~

Scanned with CamScanner



	3_CA CERT
	3_form -3  dwarka city
	CA Cert Last

	CamScanner 07-23-2022 13.34.34



