
GR MANDHANE AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

RAM MANDIR COMPLEX, LONAR WESS,MEHKAR-443301, DIST- BULDHANA

MOBILE NUMBER-9420336753,7020006727 
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Form-3
(See Regulation-3) 

CHARTERED ACCOUNTANT CERIFICATE 
o be subrnitted at the time of Registration of Prject and for withdrawai ot Money from Designated Account)) 
lo: Deep Builders And Developers (Deep Residency) Date :07/05/2022 

uject: certificate of Financial Progress of Work of Project Name having MahaRERA New Registration being developed by Promoter Name and is based on the records and documents produced 
Derore me and explainations provided to me by the management of the Company. 

As on 01/02/2022 

Table A- Estimated Cast of the Project (at the time ot registration ot Projec

Sr No. Particulars Estimated Cost (At the time of registration of Project) 

1 Land Cost:
Value of land as ascertained from the Annual Statement of Rates (ASR). 

1,010,312.15 

Estimated Amount of Premium payable lo obtain development rights,

S1, Tungible area, and any other incentive/ concessions in deficiency 

under DCR from Local Authority or State Government or any Statutory 

Authority 
Estimated Acquisition cost ot 1DR(I7 anyj
Estirmated Armoun ts payable to State Government/UT Adnin1stration or 

competent authority or any other statutory authority ot the state or 

413.600.00o 

1,897,800.00 Central Government, towards stamp duty, transfer charges, resgistration 
fees etc; and 
Estimated Land Premium payable as per annual statement of rates (ASR) 

for development of land owned by publicauthorities 
Under Rehabilitation scheme 
Estimated construction cost of rehab building including site 

developrnent and infrastructure for the same as certified by engineer
Estimated Cost towards clearance of land of all or any encumbrances 

inciuding cOst of removal of legal / illegal occupants, cost for providing 

temporary transit accomodation or rent in lien of Transit accomodation, 

overhead cost, amounts payable to slum dwellers, tenants, apartment 

|oWners or approprtate authorty or government or concessionaire which| 

are not refunable and so on_ 

Estimated Cost of ASR linked premiun, fees, charges and security 

deposits or maintenance deposit, or any amount whtsoever payable to 

any authorities towards and in project of rehabilitation. 
Any other cost including intrest estirnated on the borrowing done 

Specificaly for construction of rehablitation component. 
iv) 

Sub Total of LAND COST RS 3,321,712.15 



Development Cost / Cost of Construction: 
(a) Estimated Cost of Construction as certified by Engineer 

24,500,000.00 
Cost incurred on additional items not included in estimated cost (As per 

engineer certificate) 
Estimated expenditure for development of entire project excluding cost 

(b) 

(c) 
of construction as per(i) above, i.e., salaries, consultants fees, site 

Overheads, cost of services (including water, electricity, swerage), 

absorbed cost (attributable to this project) of machineries and 

equipment including its hire and maintenance costs, consumables etc. 
Estimated Taxes, ress, fees, charges, premiums interst etc to any 

Statutory Authority 
Interst payable to financial institutions, schedule banks, non banking 

financial institution (NBFC) or money lenders on construction funding or 

money borrowedfor construction 

1,500,000.00 

(d) 

5,400,000.00 

31,400,000.00 
34,721,712.15 

Sub Total of Development Cost 
Total Cost of the Project (Estimated) 

Table B- Actual Cost incurred on the Project (as on Date of Certificate) 
Sr No. 

Particulars Amount (Rs.) Incurred

1 Land Cost:
a) 

Value of land as ascertained from the Annual Statement of Rates (ASR).

1,010,31 2.15 
b) 

Incurred Amount of Premium payable to obtain development rights, FSI, 

fungible area, and any other incentive/ concessions in deficiency under

DCR from Local Authority or State Government or any Statutory

Authority.
Incurred Acquisition cost of TOR(if any) 413,600.00 

Amounts paid to State Government/UT Adrninistration or competent 
authority or any other statutory authority of the State or Central 

1,397,800 00 
Governnent, towards stamp duty, transfer charges, resgistration fees 

etc and 
tstimated land paid payable as per annual statement of rates (ASR) for 

development of land owned by publicauthorities 
Under Rehabilitation scheme 
incurred Expenditure for construction of rehabilitation building. 

Minimum of (a) or (b] to be considered 
(a) Cost incurred for construction of rehabilitation building including site 

development and infrastructure for the same as certified by Engineer.
(b) Incurrred Expenditure for construction of rehab building as per 

books of accountsas verified by the CA.
Incurred Cost towards clearance of land of all or any encumbrances 

including cost of removal of legal/ 1llegal ocCupants, cost for providing 

temporary transit accomodation or rent in lien of Transit accomodation, 

overhead cost, amounts payable to slurn dwellers, tenants, apartment 

Owners or appropriate authority or government or concessionaire which | 

are not refunable and so on 
Incurred Cost of ASR linked prernium, fees, charges and security 

deposits or maintenance deposit, or any amount whtsoever payable to 

Any other cost including intrest estimated on the borrowing done 

specifically for construction of rehabilitation component 
iv 

Sub Total of LAND COST Rs 2,821,712.15 



Development Cost/ Cost of Construction: 
Expenditure for construction. Minimum of (a) or (b) to be considered 
(a) Construction cOst incurred including site development and 

inirastructure tor the same as certified by Engineer
(b) Actual cost of construction incurred as per books of accounts as 

verified by the CA. 
Cost incurred on additional iterms not included in estimated cost (As per 

Engineer Certificate) 
Incurred expenditure tor development of entire project excluding cost of 
construction as per(i) above, l.e. salaries, consultants fees, site 

overheads, cost of services (including water, electricity, swerage), 

absorbed cost (attributable to this project) of machineries and 

equipment including its hire and maintenance costs, consumables etc. 

All costs incurred to cormplete the tonstruction of the entire phase of 

project registered. 
Incurred Expenditure towards Taxes, cess, fees, charges, premiums 

nterst etc to any Statutony Authority e 
Incurred Expenditure towards Interest payable to financial institutions, 

schedule banks, non banking financial institution (NBFC) or money

lenders on construction funding or money borrowed for construction, 

Sub Total of Developrnent cost 

TotalCost of the Project(Actualincurred as on date of certificate) 2,821,712.15 
roportion of the cost incurred on Land Cost and Construction Cost of 

8.13 
the TotalEstimated Cost. (Table A_ 
Amount which canbe withdrawn fromthe Designated Account
Less: Amount withdrawn till date of this certificate from designated 

bank account
Net Amount which can be withdrawn from the Designated Bank Account 

Junderthis certificate 

229,310.68 

229,310.68 
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Sold Inventory 
Sr Flat No No 

Carpet Area Unit Consideration as per 
Agreement / Letter of Allotment Amount 

Received Balance

Receivabl 

un Sq.mts)
NA 

NA 

NA NA NA 
(Unsold Inventory Valuation) 

(Flat-23000 in Sq. Mtr)

Carpet Area Sr No 
Flat No /Shop No 

Unit Consideration as per Read
Reckoner Rate (ASR) 

(in Sq. mts)
101

40.54
932,420.00 102 

34.93 
803,390.00 103 

40.50
31,500.00 104 

40.b6 935,180.00 201 

40. 54 32,420.00 202
4. 93 

803,390.00 203

91,500.00 204 

40.66
40.54 

935,180.00 9 301 

954,42U.00 
20 

0302 

11303
12 304 

4 .93 
805,59.00 

40.50
331,500.00 DOVA 40.66 935,18U.00 131401

40.54
932,+2u.0G 4402 34. 93 

803,390.00 15 403 
16 404 

.50 
,S00.00
935,180.00 40.66

Total 
14,409,960.00 626.52 

Table D 

CompariSion Between Balance Cost And Receivables 
Sr. No. Particulars 

Amount

oen dce cOst to complete the real est 24,500,000.00 
TTT OTmCurTE UTTetETvavieoUTT 3UT 
apartments as per 
Table C of this cerlificate (as certified by 

chartered 
() Balance Unsold area (to be certified by 

Management and 

to be verified by CA from the records and 

books of accounts), 

0) Estimated amount of sales proceeds in 

respect of unsold 

apartmentS (calculated as ner ASR multiplied 

14,409,960.00 

Estimated receivables of ongoing project.[Surn 14,409,960.00 
TO Be PIea Tor ongong Projetts oniy 
Amount to be deposited in Designated 

ACCOunt- 706 or 1O0%%

IF 4 is greater than 1, then 70% of the balance

receivables of 
ongoing project will be deposited in 

designated Account 

NA 



Table P 
Designated Bank Account DetailsSr. No 

Particulas 
Designated bank Account Details 
Actual Amount till 
Date (From Start 1Opening balance 

1.0000 2Deposits 

3Withdrawais 
4CIosing Balance

10000 

hereby certify that required proportion of money, as specified in the act, collected 
from allottees of the project unit as indicated in 

Table C-has been deposited in Designated RERA Bank account.

hereby certify that Deep Buslders and Develepers has utilized the required
poportion of money, as specified in the act, collected from allottees 

for this project only for land and construction of this project. 

Table F 

Means Ot Finance

Actual (As on 
date of this 

Estimated(At time 
Proposed (As on date of this 

certificate) 
of registration) Sr No. Particulars 

certificate 
Own Funds 26,221,712.15 2,821,712.15 2,821,712.15 

Total Borrowed Funds (secured)- 

Drawdown availedtilldate

otal Borrowed Funds (unsecured) 

Drawdown availed tilldate 

4Lustomer Receipts Used For The Project
5 Total Fund For The Project

8,500,0O0.00 

6|Total Estimated Cost (As per Table A) 34,721,712.15 2,821,712.15 2,821,71215 

Table G 

AnyComments/ observations of CA 
Sr. Comments 

1 NA 

2 NA 

k 
Deep Builders & Developers 
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