Deed of Partnership

M/S REAL INFRASTRUCTURE CO.

:Partners:
Mr. Ambalal B. Gami & Mr. Keshaviji D. Minat
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BETWEEN

SR

R

1 Qlorerts. w8
WS\ REG 10, 19658

This deed of partnership is made and entered into at Mumbai on thi

s 39 day of

1) Shri Ambalal Bhanji Gami aged about 48 vyears, having PAN Number

ACAPG9180B Adult,Indian Inhabitant, Residing at Flat No 1201, 12th Floor,

ey

context or meaning thereof mean and include his heirs,

Ramgarhia CHS, Plot No.34, Sector-14, Vashi, Navi Mumbai- 400703,

QOccupation- Business {which expression -shall unless it be repugnant to the

SUCCEeSS0rs,

administratpts and assignors and survivors) hereinafter called the party of the ~
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2} Shri Keshavji Damji Minat aged about 44 years, having PAN AKUPMA4G39F,
residing at F-1 /D-4, Sector-11, Nerul, Navi Mumbai-400 706.(which expression

shall unless it be repugnant to the context or meaning thereof mean and include

his heirs, successors, administrators and assignors and survivors) hereinafter
called the party of the SECOND PART

WHEREAS the parties of the first part & second part herete have been knowing

each other for quite some time and have decided to enter into a partnership for
carrying on the business of builders and developers under the name and style of
‘Real Infrastructure Co.” AND WHEREAS the terms and canditions of such

Pxtnership were mutually discussed and agreed between the parties hereto and

. : i\.'_!}" ] B s

R o ehligisame are now reduced into writing as under:
ST g "

S

\ @Y7 THIS INDENTURE OF PARTNERSHIP IS WITNESSED AND IT IS AGREED,
==BECLARED, CONFIRMED AND RECORDED BY AND BETWEEN THE PARTIES
HERETO AS FOLLOWS:

1. Name of the Business: The name of the Partnership firm hereby recorded is
and shall be M/S REAL INFRASTRUCTURE CO. The partners may mutually

agree upon in writing to change the said name or style and or carry on all or any

part of the business in any other trade name and style.

2. Date of commencement: The partnership is deemed to have been commenced
with effect from 3" day of November 2018.

3. Place of business: The registered office of the firm shall be located at 101, 1st
Fioor, Real Tech Park, Plot no 39/2, Sector-30A, Vashi, Navi Mumbai-400703.
The Partners may mutually agree upon in writing to change or substitute said

place of business and/or add additiona!l place(s) of business.

4. Duration: The Partnership shall be ‘PARTNERSHIP AT WILL".

5. Nature of Business: The business of the partnership shall be that of builders

and developers' viz. to carry on the business of procurement, development &
sale of land and construction & all the related activities. However pariners can

carry on any other activity/business with mutual consent of all the partners.

6. Capital; The Total initial capital contribution shall be Rs.1,00,000 (Rupees One
[Lakh ?nly./The said initial capital shall be contributed by the parties hereto as
er\ﬂ’rn;i.r’ profit/loss sharing ratio mentioned at clause No.7 below.
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Further capital shall be contributed by the partners as and when required and as

mutually agreed by all the parties.

7. Shares of profits and losses: The parties shall share the profits earned and

shall contribute to the losses (including the loss of the capital) sustained by the
firm in the following proportions as arrived at after providing for all the expenses
and outgoings (including salary to partner) by following the traditional mercantile
method and the specific provisions of the law in this behalf. All the partners shall

share the profits or losses in the following proportions/ ratio:

Sr. No. | Name of the party Profit/Loss sharing percent |
1 Ambalal Bhanji Gami 50
2 | Keshavji Damji Minat 50
Total 100 |

8. Bank Account operations_and signing authority: Bank account/s of the firm

shall be jointly operated by all partners on behalf of the firm and thus all cheques

il be jointly signed by all the two partners for and on behalf of the firm.
larly all the two partners shall jointly sign all contracts/ documents/
lbements/ applications and the like, which are required to be signed and
tEeuted for the conduct of the business of partnership viz. purchase/ salef
development of immoveable property/properties (i.e. plot purchase agreement,
development agreement, flatshop/office sale agreement, etc), purchase and sale

of moveable property/properties, signing of applications/letters, contracts, etc.

9. Salary to working partners: It is hereby agreed between the parties hereto that

all the partners shall devote their ime and attention in the conduct of the affairs
of the firm as the circumstances and business needs may require and hence all
partners shall be referred to as "working partners”. In consideration of the
partners actively devoting their time and attention to their business of partnership

they shall be entitled to draw remuneration as under:

On the first Rs.3,00,000/- of the Rs.1,50,000/- or at the rate of 90%
Book Profit or in case of a loss the book profit, whichever is more
On the halance of the book profit at the rate of 60 per cent

For the purpose of this clause the expression ‘Book Profit’ shall mean the book
profit as per Income tax Act.
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The total remuneration shall be paid as mutuaily decided among the partners

considering the partners participation of each partner and the same shall be

reviewed from time to time,

The partners shall be entitled to withdraw any amount during the year towards
their remuneration, share of profit or out of their current loan or Capital A/c from
time to time as may be decided by the partners by mutual consent subject to the
availability of funds in the firm. The amount of any remuneration payable not
actually paid shall be reflected as such and shall be paid as soon as funds are

available with the firm.

The partners are entitled to draw a minimum remuneration in the accounting year
in which the firm has made adequate profits. In the svent, the partners decided so
the arrangement for payment of remuneration stated herein before shall stand

inoperative.

/ uneration, interest, etc payable to the parners by executing the
e

: ‘L:"E RER . 0w rwise provided from the first day of the accounting period in which such
AN\ '
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10.Drawings of the partners: The Parties hereto may withdraw such amount or

lementary deed and any such deed when executed shall have effect, unless

pplementary deed is executed and the same shall form part of this deed of
partnership

amounts as their drawings from time to time as may be mutuzlly agreed upon

and that such drawings shall be debited fo their respective drawings accounts.

11.Interest: Subject to clause 6 above, the funds required for the purpose of the
partnership business shall be contributed or arranged by the partners
proportionally to their share in the partnership firm or in such a manner as may
be mutually agreed upon. Interest @ 12% p.a. simple interest or such lower or
higher rate as may be prescribed u/s 40(b)(1V) of Income Tax Act, 1961 or any
other applicable provision as may be in force for the Income Tax assessment of
the partnership firm for the relevant accounting period shall be payable by the
partnership on the amount standing to the credit of the capital at the
commencement of accounting period and/ or current or loan account or the

accounts of the partner. The partners shall be at liberty to increase or reduce the
above rate of interest from time to time.
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12. Accounting year: The accounting year of the partnership business shall be from

1% April to 31% March of each Christian calendar year.

13.Books of accounts: The partnership shall keep and maintain usual books of

accounts properly posted up. The books of accounts shall be kept at the principal
place of business of Partnership or at such place or places as the parties hereto
may from time to time agree upon, The books of accounts shall not be removed
from the principal place of business of the partnership or such other place or
places as the case may be without the consent of the parties hereto except
ordinary course of business. All the partners shall have full and free access to the
books of accounts of the Partnership at all times and shall be at liberty to take

such extracts or copies there from as they may think best.

14. Each Partner shall:-
(a)  Be just and faithful to the others in all transactions relating to the business

of the partnership and shall give a true account of the same when and so
often as the same shall be reasonably required.

Give upon every reascnable request by the others inspection of all letters,
accounts, writings, and other things, which shall come to his or her hands
or knowledge concerning the business of the partnership.

Punctually pay and discharge his or her present and future separate debts

and engagements and shall at all times keep indemnified the other partner

and his or her property as also the firm and its property against the same
and all actions, proceedings, costs, claims and demands, in respect
thereof.

(d}  Devote his or her best altention to the business of the parinership and

work diligently and honestly to the best advantage of the partnership firm.

15.No partner shall:-

{a) release, relinquish, or discharge in part or full any debt which shall be due or
owing to the parinership without receiving the full amount thereof;

(b)  stand bail, surety, or offer security for any person nor unknowingly suffer
anything to be done whereby the property of the partnership may be seized,
attached or sold in execution.

{c) assign or mortgage his or her share or interest in the partnership;

(d) Draw, accept, endorse, negotiate or discharge any bill of exchange or promissory
note or contract any debt on account of the partnership or employ any of the

moneys or,effects thereof or in any manner pledge the credit of the firm.

_ 2l tAN AT DNV
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(e) Lend money or give credit to or have any dealing on behalf of the partnership
with any person or company whom the other pariner shall previously have

forbidden him to trust or deal with.

16.Admission: Any new partner may be admitted to partnership with the consent of

all the partners at the time of the said admission

17.Share in assets/liabilities: All the partners have share in all the present and

future assets of the partnership firm including goodwill and appreciation in the
value of fixed assets in the same proportion in which they share profits/losses.
Simitarly all the partners shall be liable for all liabilities of the firm in the same
proportion in which they share profit/losses.

18.Death of a partner and nomination: In case of death and other contingencies

of any parner the parnership business wili not dissolve but the surviving
partners must carry on the business by admitting the legal heir of the deceased
partner as partner/s and the partnership firm will be reconstituted by the
appointment of the legal heir of the deceased partner in place of deceased

-

B
*@- ,1\ partner. First partner Mr. Ambalal Bhanji Gami nominated his son Mr. Parth
mbalal Gami. And second partner Mr. Keshavji Damji Minat nominated his wife

Mrs. Savita Keshavii Minat.

. \@@ 5 9.Retirement: If any partner intends to retire from the Partnership Business, he
shall have to give three months prior notice to the partners in writing when
accounts shall be settled and cutgoing partner shall be paid the amount due to
him as per books of accounts including his share of profit and loss upto the date

of retirement.

20. Subject to what is otherwise provided herein, each of the partners hereto shall-

a) Participate and attend to the activity of the firm to the greatest common
advantage of the firm.

b) Be just and faithful to each other.

¢) Render true accounts and full information of all moneys affecting the firm to
the other.

d} Indemnify the firm for any loss caused to it by willful negligence or fraud in the
conduct to the firm activity.

&) Attend to the firm activities diligently and actively.

fy Not withdraw any amount for his own profit, benefit or use as remuneration or
othenf}r/itp/te without the consent of all the other partners.
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g) Be entitled to be indemnified by the firm in respect of payment made and
liabilities incurred by him in the ordinary and proper course of business of the

firm and in doing any act for protecting the firm from loss of emergency.

21.Any party hereto shali not, without the consent of all the other parthners —

a) Submit any dispute with any other person to arbitration or compromise or
relinguish the ¢laim.

b) Withdraw any suit or legal proceedings filed by the firm.

c) Enter into partnership or other business unilaterally with any other person.

d) Assign or transfer his share or any interest in the firm.

e} Admit any person as the partner in the firm.

fy Borrow any moneys for or in the name of the firm or create any security or
charge on the assets of the firm.

g) Enter into any contracts except contracts in regular course of business of the
firm.

h} Stand as a guarantor or surety for any person in the name of the firm or for
and on the behalf of the firm.

22.In the event of the retirement and/or death of any partner, it will be competent for

¥ the capital account as per the last Balance Sheet.

The proportionate share of such partner in the profits of the partnership for
the period from the date of last Balance Sheet to the date of the retirement or
death.

¢} The share of such partner in the assets(after deducting liabilities) of the firm
including goodwill of the firm, the value of the goodwill being determined by a
fhird party acceptable to all the partners including the retiring partner or the

legal representative of the deceased partner.

23.Arbitration: All disputes, questions of differences that may arise between parties
during the continuation of Parinership Business hereto shall be referred to
arbitrator under the Indian Arbitration Act, 1940 or any statutcry modifications or

enactment thereof for the time being in force.

24, Anything not stipulated here shall be decided bythe mutual consent of the
pariner:

S.
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25.Any notice hereby required or authorized to be given to any of the partners shall
be deemed sufficiently to have been given by leaving the same addressed to him
or her at the principal place of business of the firm or by sending the same by

Registered post, to his or her usual or last known place of residence.

w 26.Any other term or condition in addition to or in modification of the foregecing, when
? _

réduced to writing and signed by alt the Partners shall form a part of and be read

o

,? »
#j\l Wt\ S WHEREOF the parties hereto have hereunto set and subscribed their
Handgon the day, month and year first hereinabove written.

is Deed of Partnership.

SIGNED AND DELIVERED BY THE )
WITHIN NAMED “"PARTY CF THE FIRST PART" )

MR AMBALAL BHANJI GAMI }

IN THE PRESENCE OF Dinesh €.Slantbd® _ 2o tvimiin b 510

IN THE PRESENGCE S U@CQ_PLCD\W\J \/\*/' '

7

SIGNED AND DELIVERED BY THE
WITHIN NAMED "PARTY OF THE SECOND PART” }

MR. KESHAVJI DAMJI MINAT

IN THE PRESENCE OF Diresh. 8. Salunlble. 2

IN THE PRESENCE OF ,.cp.mmg,g-\{,q\. /:a\ wnL

SIGNED AND DELIVERED BY THE /Y

WITHIN NAMED "PARTY OF THE SECOND PART” )

BEFORE m¢
Sy,
_ . lnael 3 MO YZUTE
v. S;JOTA;O;SHE I-.E?Ftrggmq v REGISTER
GREATER 80MaLAY
03 Nov 2018
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