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i RETIREMENT — CUM — ADMISSION PARTNERSHIP DEED
THIS DEED OF RETIREMENT - CUM - ADMISSION OF
PARTNERSHIP is made on this 315t day of March 2023;

tx.: S L]

BETWEEN

* 1] MR. AHMEDALI KAMRUDDIN KHAN an adult aged about 43 years, Indian

E Inhabitant of Mumbai residing at D-4, Shaheen Co-op Housing Society Ltd,
Near Sheetal Cinema, Agra Road, Kurla (w) Mumbai 400070 2] MR.
MUZAMMIL KAMRUDDIN ABBASALI KHAN (PAN NO.AQTPK9007) an adult

Faged about 35 years, Indian Inhabitant of Mumbai, having address at D/10,

gKadri Manzil, LBS Road, Near Sheetal CInema, Kurla (w), Mumbai-400070
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MR. KHALID KAMALUDD|y SHAIKY P NO AQTPK9U07] an adult aged
AN .

about 35 years, Indian [nhabitant of Mumbai address at Room No.5,
Gl umbai, s

Kartikha High '.

s having
Ground Floor, Sanjary Apa"tment &
+ Ne

w 4 R(_lﬂda Near
gchool, Kurla (W), Mumb e

< “RETIRING PARTNER”

ai : Tarevily CE >d
41-40007¢ hereinafter for the sake of brevity € led

'hi . P o to the
(which expression shall unless it be repugnant

context or meaning thereof be deemed to mean and include their respective heirs,

executors. administrators oy assigns) of the SECOND PART

WHEREAS the retiring Partner and continuing partner were doing
the business of Builders, Developers, Dealing in Land and
immovable and Movable Propepties under the name and style of
M/S. “TRUE LIFE SPACE” under 4 pgED OF PARTNERSHIP

dated 13th October 2020, at Baitunoor, C.H.S, SG Brave Mars,

Near Noor Hospital, Kurla (w), Mumbai-400070.

WHEREAS the retiring partners desire to retire from the said
partnership business with effect from 1st April 2023 on the following

terms and conditions, mutually agreed upon between them.

The retiring partners hereby releases, grants and assigns their
shares, rights, titles and interests including goodwill in the said

partnership business in favor of continuing partners.

The retiring partners and continuing partners have examine
the books of accounts, records and vouchers of the said partnership
business on the date of retirement and have accounted same as
correct. Final accounts of retiring partners in the books of accounts
of the said partnership business have been made up and adjusted
between the parties on 31st March 2023, and the retiring partners

have examined and accepted the same.

The capital account of retiring partners in the said partnership
business standing to the credit of retiring partners have been settled.

The retiring partner have no further claim on partnership business.
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ne Tax, Sal payment of

lves upto d

propomonately pay their share, in such taxes and

2 b n

es Tax or other ta
Xes pertaining to business or for

Incol
ate of retirement, -
ent. The retiring partners agreed that

themse
they will
indemnity

all losses, d

the continuing par tners for or in respect of the same and

costs, cl
amages, , changes and expenses which may be

occasioned t0 continuing partners.

r declare that he/they have not incurred any

The retiring partne
n any document or writing on behalf of

liability or obligation Or sig
partnership involving the partnership business into liabilities or

obligations.

The retiring partner agreed and undertake that he/they will

not represent themselves jointly or individually as partner in the s;
partnership business.

The bank loans or other loans if any or business debts s{

paid by continuing partners and the retiring partners shall

responsible or liable to pay the same.

’ Closing stock of the said partnership business on the date of
retirem iri
ent of the retiring partner shall exclusively belong to the

artnershi i .
p - p business and the retiring partner agreed not to demand
or claim the said stock.

AS REG
ARDS THE RETIREMENT OF RETIRING PARTNERS:

a.) It is agre inui
greed by and between the continuing partners and retiring
books of account of the

partners and the retirip g partners that the
March 2023 shall be

partnerzhlp for the period ended on 31°
prepared at the earli
e earliest apnd the accounts of the retiring partners
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~ced on such books of it months
. oo account shall be settled within 4
from the date hereof

b.) The retiring partner COvenants with the continuinie partners that
they assign and release ypy, the continuing partners that they
assign and release untg the continuing partners all their rights,

titles, interests, claims, demands. ete. in the business of this firm
including all the assets of thig firm

c.) Itis agreed by and between the continuing partners and retiring
partners that each of them shall sign or execute or shall cause 1o
be signed or executed such document, papers, forms, application,
etc., whether under a statute or otherwise, as may be thought

necessary or expedient in relation to this firm for the period during

which the retiring partners were partners of this firm.

d.) The retiring partners expressly declare to the continuing partners
that they have no interest whatsoever in the business of this firm
from 31stMarch 2023, and that they have no right whatsoever
to the name of the firm, namely, “TRUE LIFE SPACE” and they

would not use the said firm name under any circumstances.

HEREAS the continuing partners are desirous of reducing terms

d conditions of their partnership which is as follows:

THE CONTINUING PARTNERS:

1] MR. AHMEDALI KAMRUDDIN KHAN (

2] MR. MUZAMMIL KAMRUDDIN ABBASALI KHAN

3] AHMEDULLAH SHARIFUDIN ANSARI (

all Indian Inhabitant of Mumbai, herein for the sake of brevity called
as “CONTINUING PARTNERS” (Which expression shall mean and

include their heirs, executors and assigns)

AND WHEREAS the partners have agreed to continue partnership

business upon terms and conditlons hereinafter contained namely:

1. NAME: The name and style of the firm of partnership shall be

M/S. “TRUE LIFE SPACE” or under any other name or names

.,,F-c}% |43 ®§v}9 W



be agreed upon Mutually from time to time by and

partners.

petween the

OBJECTS: The business of the partnership shall be that of

2.
Builders, Developers, Dea“ng in Land and Immovable and
Movable Properties or any othey hysiness as may be decided
by the partners.

pLACE: The partnership  shaj carry on business at

A/101,Baitunoor; C.H.S, SG Brave Marg, Near Noor Hospital,
Kurla (w), Mumbai-400070 or at such other place as decided by the

partners.

3. DURATION: The duration of the partnership shall be at will i.e.
“PARTNERSHIP AT WILL” but in case any partner desire to

retire from the partnership he shall be at liberty to do so by
giving notice in writing.

4. COMMENCEEMENT: 'f'he reeenstituted partnership sh?g:

deemed to have commenced on and from 01stApril 2023
= fz_‘c,

capital of the firm as per books of accounts closed \&'

business shall be introduced by the partners.

6. SH 2 I |
ARES: The net profits and losses if any shall be divided and

b
orne by and between the partners as follows:
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5-  CAPITAL: The capital of the partnership shall be the bal:(;%%@
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March 2023. Any further capital required for the purpo cb-l
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NAME SHARE IN Y
1] MR. AHMEDALI KAMRUDI)[N SR 40%

20 %

2] MR. MUZAMMIL KAMRyp N ABRASALI KHAN

3] AHMEDULLAH SHARIFUDIN ANSARI 40%

DEVOTION OF TIME; AJ] the business partners shall devote
rship.

their full time and attention to the business of the partne

ACCOUNTING YEAR AND FINAL ACCOUNTS: The official

accounting year of partnership business shall be from 1=t April

to 315t March. Proper books of A/C’s shall be kept in English
wherein shall be entered particulars of all money transactions,
matters and things related to the said business and all other
particulars which are usually and likely to be entered in books
of accounts. Each partner shall at all time have free to access,

inspect and examine the same.

BANKING: The banking account of the partnership shall be
opened with such bank and/or banks as the partners may
decide from time to time, such banking accounts shall be

operated by MR. AHMEDALI KAMRUDDIN KHAN.

PERSONAL DEBTS: The parties to these presents shall pay

and discharge their respective personal debts.

DUTIES: All the partners shall be diligent, faithful to each
other in all transactions related to partnership and should give

faithful accounts of all matters related to affair of partnership.

RESTRICTION: No partner shall except in the ordinary course

of the business take any loan or incur any debt for the

partnership firm without the consent of other partners in
writing, No partners should enter intg any bond or become bail
or surety or securities for any person, which may cause suffer
to the property or asset of the Partnership. No partners shall
assign, mortgage Or transfer thejp shares or interest in the
partnership firm.
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ING: None of ¢
_ BORROW he o
M Partnerg shall individually borrow

16.

17.

18.

n behalf of .
any sum © or o
A N the name of partnership firm

without the written consepy of all ot} rtners
her partners.

~ATH/INSOLVENCY
DEATH RET'REMENT: The insolvency, death

etirement of any partner %
or retire 1€r shal] not dissolve the firm but the
A palmells “an carry on the said business. Also the
i \ir of the dec
legal heir of cased Partner can be admitted to the

partnership business.

ARBITRATION: All the dispyteg that may arise at any time
between the partners or their respective executors or
administrations in respect of the partnership affairs or
interpretation of any clause of this deed of shall be referred to
a single arbitrator to be appointed by the parties hereto and
the decision of such arbitrator shall be final and binding.

DRAWINGS: All the partners shall withdraw any such amount
per menth for thel¥ perdenal vae and expenditure as may he
mutually decided by the partners.

REMUNERATION: The partners who are actively engag

conducting the affair of the business of the firm shall id
: N 5%
fig {q”f’v‘@‘

remuneration as under:
|
|

ree

I) The said remuneration shall be computed as pe
&
of book profit as under for each year in the fol%

manner;
NAME RATIO
1] MR. AHMEDALI KAMRUDDIN KHAN ( 40%
2] MR. MUZAMMIL KAMRUDDIN ABBASALI KHAN 20%
#0

HIANMBOULLAM BHAN 1Y N ANSARS

Provided that in the year in which the book profit is less than
Rs.50,000/- (Rupees Fifty Thousand Only) only the maximum
remuneration payable ghall be restricted to such book profit.
NIL or there is a Jogg no remuneration shall be payable.
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FOLLOWING NG PARTNERS A® é?vrm
EFFECTFROM. '

PROPORTION/RATI

NAME RATIO
1] MR. AHMEDALI KAMRUDI)IN A 40%
2] MR. MUZAMMIL i
] KAMRUDDIN ABBASALI KHAN 20%
40%

3JAHMEDULLAH SHARIFUDIN ANSARI

The total ren i g
1 = nuneration p. a. as corﬂpllt(—}d above 15 pﬂ}’ﬂble to

1ers provi
partt provided the same does not exceed Rs.5,00,000/-

(Rupees Five Lacs Only) p. a. in case of each individual wo rking

partner.

dited to the account of

The above remuneration shall be cre
ting period.

respective working partners at the end of accoun

In case of retirement or death of any working partner, or the

his legal heir shall be entitled to

deceased partner through
such remuneration for the same proportion as the period for

which he was the partner of such accounting period.

of this clause

book profit for the purpose
the

ed in explanation 3 of section 40(b) of
or any other provision of that act for the

The expression of
means same as defin
Income Tax Act, 1961,

time being in force.

utually decide to increase OF reduce

The parties hereto may m
they can also

the above remuneration payable to partners,

modify the basis of calculation of remuneration.

19, INTEREST:
D) The parties hereto shall be entitled to simple interest at
uch

the rate of (18%
V)

other rates as ma

) eighteen percent per annum or s
y be prescribed under section 40 (b) (i
of the Income Tax Act, 1961, or any other applicable
provisions as ma be in force for the relevant period. The
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interest shall be payap]ea by the firm on the aggregate of
the nel amounts atzlnding to the credit of the capital and
or current and or loan ——

0 For the purpose of caley]

ation of interest the profits angd
the I.,L_qnu:w;-;mm1 to Partners shall be deemed to have
acerued evenly d"“-'inﬁi the year on a month to month
hasis.

OTHI ERS: In other matters pey covered by this dec d 7 / ./ .
in:
provision of the Indian P“lnuslup Actl 1932 shall dppl
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g |5 8 %
\rs,\'_._u %t
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IN WITNESS WHEREOF the parties hereto have signed tln\{(d

the day and the year first hereinabove written.

SIGNED, SEALED AND DELIVERED BY

WITHIN NAMED
SR. No. PARTNERS SN
1] MR.AHMEDALI KAMRUDDIN KHAN Do r/

3]

AHME Q
R DULLAH SHAR{FyUDIN ANSARI (,Q@S“"CC—
(Continuing p

(Continuing Partner) (Party of the First Part)

artner) (Party of the First Part)



1] MR. KHALID KAI“ALUDD[N SHAIKH
(Retiring Partner) (Party of second -Part)

KeD

Witness Name & Address

1] Amvom Ko 9’”
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M. ARSHAD EJAZ
ADVOCATE & NOTARY
GOVT. OF INDIA
A-10, Gomes Chawl,
Near JMohammadi Bakery
V B Nagar. Pipe Road
Kurla (W) Mumpa - 400 070

17 APR 202
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yTes AR Your Aadhaar No.:
INFORMATION

3 144 775 1 23 11 @ Aadhaar is a proof of identity, not of citizenship.

@ To establish identity, authenticate online.
# This Is electronically generated letter.

B @ uldgal gurdin wenW L dal oY
3 -*. : B STER QAT F+- ené. 8 Aadhaar is valid throughout the country.
: mi‘ﬂiﬁ' TIUT GhSTE AP ASuid] T8 @ You need 1o enral only once for Aadhaar,
HIE. . ) 4 Please update your mabile number and =-mail
eyl T ] ‘?ﬁﬁﬂ' HR g é—fl‘c'-{ U] Hiedr. address. This will help you to avall various services in
ﬂ]ﬁa e Al "\H_ﬁﬂf UTH HOGRIY] Tan Had, future.
............................................... )c. S e e AT e m A A me e S e 60 = = S
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‘:’.\. 1 LINIQUE [DENTFICATION AUTHOST™ e ANA
a3l 5 Address: —
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- le[}ﬁﬂ‘;ﬂq"ﬂﬂ C noma. Surls Wos. Mumea,
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',-..;.-|m=.-1 =H/ Enrolment No.: 1216/00018/02344 INFORMATION

s Aadhaar is a proof of identity, not of citizenship
m Verily identity using Secure QR Code/ Offline XML/ Online

Authantication.
a This is electronically generated letter

e FETGES 2
chalid Kamaluddin Shalkh
0 Kamaluddin Shakh
goom N.5, Gound Floor, Sanjary Apartment
New Hall Road
vear Karthila High School
wrla west
viumbai Maharashtra - 400070
1323585176
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8 Aadhaar is valid throughout the country
® Aadhaar helps you avail various Government
and non-Gaovernment services easily

= Keep your mohile number & email 1D updated
in Aadhaar.

JTENTT AT / Your Aadhaar No. :

6261 4492 8528

VID : 9112 7523 4912 3964
FIT HTEITLT, ALT Gedled

® Carry Aadhaar in your smart phone — use
mAadhaar App
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Governmentofindia: HTHTE e nigue Identification Authority of india
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Khalid Kamaluddin Shaikh ; . R RALS ,1;;‘ ’zj,
<7 fofia/DOB: 07/06/1973 £ AEITS - 100070 ek ,, Bty
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§/0 Kamaluddin Shaikh, Room N.5, Ground AN UL M)
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m?Tr‘tl;(alrthlkd High School, kurla waest,
Maharashlm 400070
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