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Every Six month's rent will he paid as ad?mlcd.%'g.ls-jhmlpgrr o the

Society and subsequent Six months” rent will be deposited dAith Society
in Advance at the time of vacaring, On End of 48Monththe Developer
will transfer another 3ix months' rent to the Members account.

From the date of execulivn of these presents, till the valid possession
ol Member's new premises is received, the existing members of the
society ey offer/scll their flats, 1o Ihe Developer on cutrighl. basts at
the rate as may be mutually agreed by the member and the Developer
subjoct to NOC of the socicty shall be obtained. The members whe
mntend to sell their flat/s to a third party after vacating his/her

& the Developer with all the details of the prospective puy ci";f:g;iﬂ'ﬂ'ﬂ?
vbtain the NOC of the Socicty and giving undeﬂ#&mm dege

confimmation & consent of third party to the Develo ||3l' HTh a

lermy of this Agreement and sl past act of the society in
re-development of the sald property shall be Dinding
purchaser and such pusrchaser shall not raisc any objection in any
matnner of whatsoever m nature in respect. of |he re-devclepment of the
zaid preperty. The Socicty and the Develnper shall within a period of
) days from such intimation allow sale of the said flatfshop o & third
parly, In such cvent the outpning member will not eefiund heneRls of
re-development received by him 1] then from the Developer and (he
transleree wall not be enttled te any such henchts as the member has
received. However, the new member will be entitled [or the balance
benefits not received by the cutgoing member. T iz clarificd that in the
event of the members willingly deviate from the tetmy, the socicty shall
not transfer or recognize such thivd party aid the developer shall be
cntitled fo claim darnages, if any, sullered by it from the concerned

rettilers,

The Developer agrees to keep 2 flals hearing flat no 602 & 603 having
ared 293.415g. ff. & S95.28 ag. . respectively as security with the
Bowely towards hilbllment of commitment. of halanoe payment of Eent
& Hardship Compensation and Penalty if any, Omee Bent of 1 year is
paid and 10{F RCC work is completed and payment of outstanding
arnnhl as per lhis agpreement 1s paid, any once flat as per request of
the Dewveloper will be releascd from seccunty by Socicty., Another flat

will be will be released by sociely on petling Qecupation Cerlifcale af
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oper wish to change sny security flat they can de by replacing

the same with zny ather flat of similar orea subjcet to obbaming NOC
from Socicty.

8. PARKING:
It 19 ggreed by and hetweenn bhoth the parties that Developer will provide 1
covered  parking 19 the sach existing member of the society, further if 15
agresd between the perties that the share of Existmig Members parking will
be handed over to Sociefy and Socicty wil distnbute amongst Existing
Memmber at their discretion and further balance share of parking belomgs e
the Developer exclusively and the Developer shall be entitled to allot the
same to the flat/shop purchaser /= as it may decm it and proper suinect to
no fat owner purchase will be allotted more than ene car parking. Itis aleo

agrced that present Soviety members will nol he gven Pit car Parking slots,

. COMMON AREAS
The pariies heretp agree that the following will be for commaon vse of the

pmpound

rance Lobhy

. ¢ el 111!% L
¢ f.ﬂl o S

case and common PASSAZCE,

it shalts, lift ronms, the cable wiring an<d electrification of

E

Un:‘lﬁrgmund water tank.
() Componnd wall,
(h] Refupge arcas;

i) Entire Comrmon lerrace above the topmost flear.

(1] Secunly Cabit

(k] Elcctric Meter Homm
'The common terrace above the top fleors of the new building shall at all limes
helone to the Society and the Developers shall not deal with the same and
shall not @llow any mobile, telephone, cable company th put up

antermajrelay tower or any [oem of tower/cable tewer or any  olher

e "
- ﬁj installalion thereaty.
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It iz agreed that the Developetr shall be entitled m consdme cuorrenlly

i TDRS FSI:

pettnssible Floor Space Index [F51) in respect of the re-development. of the asid
Property described im the Schedule hercunder writtcm and by using and
cotiseming FRI ie 8L originating from the said Property and/or married to the
same (base | FSI) and FSl which may be available froe or on payment of promium
{additional FSI m the form of permussible Translerable Development Hights
(TOHE /ST 1o bhe oblaimed o the open mathel it the name of 1the Sociely by the
Developer at the Developer™ own oosls) maximum to the extent of 3.24 TH] for
Lthe propossd new conglruction As alen the naible B3I in HEl[]Ifldn;s-W‘igf‘]@:jS}

,?
prevailing Developroemt Conteol Repulations, 2034 of MOEGM as am:nﬂ:ﬂ umm -

Aparl [rom this, 1 case ol Aty merease m Fal in I-mj.? tanhet ui{mwﬂrr L

helr:rng only to the BSociety, The Developer shall have ne cnhbitlement oroclaim
whatsoever in such addition=l F3I

11.RIGHT TO DISPOSE OFF FREE SALFABLE AREA BY THE
DEVELOTERS:

al The Developets shall be entitled to utilize the FSL and the TOR,; FEl on
. the said property along with fungible area benchits is permissible under
the Development Contzrol and Promotion Kesulalwms, 2034 as amended
y - ‘l' till Date consideling plot arca to be 1582.73 s mirs.
: .f‘ ! b} Bawve and except the said flat/s fornung the Members' Premnses as
T// mentioned hercin, the Dewvclopers shall on their own account be

entitled to sell om ownership hasis the dlat/s in the Developers'

Premises in tho said intended building propesed to be constructed by
the Developers on the said proporty o any person o persons save and
cxeept commercie] shop which will not be sold such as Liqunr shog,
Mon Yeg shop, Reslaurant, Flour Mill, Tuiion Classes, Hospital and to
enter into i their name and on their own risk and responsibility
Agreements with The prospective purchascrs and Aciquirers, and recelve p fLe
in thelr name and appropriate to themscelves he sale proccods  in
respect of such sales, the intention being thal the Developers shall M
alone be liable and rtesponsible to such prospective purchasers, it ...1'I

-
being clearly agreed and understood that the Society shall in no ‘.-" 2
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e liable and/or responsible to such prospective purchasers
and acquirers under lhe ﬁgreémmts whivh are contemplaied te be
entered into by the Developers with theme All moneys which shall be
received by the Developers from such persons shall belong to the
Developers subject 1o RERA and will be reccived by them on their own
account withont being Lable 16 render any accounts to the soviecy or its
members and the Developers shall indermmify and kecp the Society and
ils Members mdemnified against any claims of such prospoctve
purchasers and acquirers, Howewer, it is Devcloper's responsibility 1o
check K¥YT of such prospectve customers and gel satisfied themselves
tn control any bad elements arc nol becoming a parl of the Socicty and
further the Dovelopera shall incorpurale clause in the Agreement for
Sule to be executed with the prospeetive buyers of iheir Units that
commetrcial premises will net be allowsd 1o use for the business of
Liguor shop, Non Veg shop, Rostaurant, Flomr BN, Tuition Classes,
Hospital and further menton thar, such prospective buyers alan
mmention in their farther transfer documents of commercial premises to
third party the same prohibition for uss of said commercial premises

and cxoept the Members™ ... parldag spaces ie. the Members” Car

5 in the said intemded building, relzined by the Seciety for

Socicty or any of its members shall nol raise any ohjeclions towards

new metnbers subjest to terms and condition of (his develop

AFTCemEnT.

It is further apreed that the Develapers alone shall be responsibile for any e

claim/s made by any third party/s o respect of any promises aold or
lherwise transferred to the prospective purchasers and acquirers of the

units cormprised in the Developers’ Mremises,

. 12 ENROLMENT OF PURCHASERS OF THE DEVELOPERS AS MEMEBERS
OF THE SOCIETY:

The purchasers of the [lats in the Tewlopers' Premises, who have

, purchased on Ownership basis, shall be admitted as ordinary members of
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the SBociety as per the list and copy of Asreemenl lor
posacssion letter lTorwarded /given by the Developers to the Society, Copies
of the Agreemenis that may be execuled by the Devvelopers in favour of the
prospective purchasers of the Developers’ Premises shall be submitted by
the Developers to the Sociely slong with the membership application, The
purchesers of premises comprised in the Developers’ Premises shall be
admitted only after the Developers notify the Society Lo tale possession of
the Members' Premises and on being admitted as erdinary members such
purchaszers will be liable to abide and obscrve the bye-laws of the Society
and all ather rules and regulations @s may be framed by the Socie
time 10 lime. The Society herelwy undertales thar it well

charg&a, fave and cxmpt the entrance, admission fees, shag

the Society only aftcr the Agreement is exccuted, stamp dety is paid,
decurment is registersd and allottees/purchasers submit to Society all

furms and indemnities ss provided under the Maharashtra Cooperative

Societies Act, snd the Society allot to each surh member the redited .
vumber of [ully paid-up shares of Bs.50/- sach in the share capital of the

snCiel Y,

7=._ 13.LICENCE GRANTED TC THE DEVELOPERS:

xr}*;__ w,

!.ll:'J. '::" i ) , ,
::-‘ - The Society by execuling this Development Agreement doth hereby give
£ L e
'j , boccnse unto the Developers that upon giving notice ol vacation to the

3y

'rﬂ-
- : ,_-' meombers the Developers and their Architect, workers, contractors ete.
. / shall ke entitled tn enler upon the said property and 1o carmy out the worls

of demolition, and to carry out end complete the worle of redevelopment in
the mantier herein agrecd upon subject to the MCGM rules of Development
and terms= of this agreernent,

14. TIME FRAME:

The Earlier Developer has alveady otrained Concession from Municipal
Cnmm{qsiﬂnar The Developer herby aceepts and agrees to adhere to the
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tme frames as under, Time Frame as mentioned hereinbelaow is

esmence of this Develnpment Apresment.

TIMELINES

#)

b

Procuring TDR/FS] Loading for [l potcntial of 3.2¢ B2 and
petting 10D and approval of enlire building plan together wilh
paymertt for FEI of 3.24 within 90 days from the date of exceuton
of thiz Devclopment Agreement. The Developer will submit proposal
lor (1) Change of Developer, [l Loading of TDR, [i] Plan approval,
[v] Tratallment Approval, and {v} lan issue wilhin 3 davs from the
day of happening cach of these events and proof of the same 1o be
seen in the MCGM website and any delay cavsed by the approving
authority after submitting suljecl to producing pracd of (i) to [v)
above will be added to the above timelines, Maximurm time it Tor
above activity will be 180 days froen the date of DA The Develuper
confirms that there will be no other requirement cxcept for (i) o &)
mentioned above,

Vacating Lhe Building in 30 days trom (4] above subject to Vacate

. nolice gven by Developer to the members for vacation including

Fegulations,

. payment. However, these 30 days cun be mutaally extended with

15.REPEESENTATIONS OF THE ROCIETY TO THE DEVELOPER:

Subject to whatever stated bhereinabove, Society herein

represents and azsured that:

The Society is seized and possesacd of and or otherwise well and

sufficiently entitled to the sgid properly, more pardcularly described

in the Schedule hereandcr written ond delineated with red colour

beundary linc on the Flan .annexed heretn and marked as Annexure-
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“C7 (fur the sake of hrevity and convenenoe he
"the zaid Froperty”).

fa) The Bomely have nol sold andfor iranglerred and /or entered into any ‘{‘:I-I".
Agrecnent or arranpgement of whatzoever nature with any other H_-'rl""
PCTS0I O porsons cxocpt with carber developer, by way of sale, leasc,
covenants moerlgags, ben or charge ¢lc., and that the Society are f 1 i
compoetent and entitled to grant the development rights to the ,I :;:l
Developers herein in respect of the said property. The agreement | S

enlersd wilth earlier Developer was cancelled vide Deed ol Cancellatinn

duted 2HI02J2022  repivtered cide S No KRL- Hj&&g{fzﬂi—'ﬁ- %\ﬂf’

24]02|2022 and copy is annexed. However the society had mfermed

tn the Developers that, some of their members have ebtamned Housing

Loan/Enancial aswistanee ! morigage Loan /other inancial facilities by ary

mortgaging or creating lien on their respeetive Flats and for that, the

: 3-FEG
society have issucd its NOU to such Banks financ

e W

t"h -,ﬁm- a.n’ﬂ tth:F‘
.méltcrs Eﬁ rﬁav hr} ?I'lI
. 'dr_l pmprrh" ﬂn-l.'lj .'
shall obtain required permission or NOC ﬂlr::rugh-;guth,—,mcm Béts frl:!!:r{,
their respective Banles ffnaicial mshtu’unn,-"::n,dlt Qtﬂ cﬁcﬂﬂ:ar&,ﬂf 4

society fcreditors by recordmp thewr hen owver

Developer apreed ito deal with such member

—

required for the purpose of redevelopment of the !

ik =

may be required witheut holding the sovicty ILHpﬂnﬂlblt.‘ fm&tﬁﬂ&'lff

There is no order of attachment before or after judmuocnt and)/ or
order of injunction pasecd by any Courl and;or prohibitory order
passed by any Government, Semi-Government Authornty wherckhy Lhe
Sociely are restrained from granting the development nghts [or re-
developmen| ol the said property as 1s being donc by wirlue of lhese
presents and/or re-developing (he gald property except the comscnt

terms with carlicr dovcloper,

There are no procecdings pending under the provisions of Income-Lax

S

Act and/or under any other kaw whereby the Socicty are reslraimed

from re-developing the said property andfor granting the development

rights for re-devclopment of lhe said property as 1s being done by

virtue of these presents and/or redeveloping the smd property.
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{e)

(1 Vacant and Peaceful Possession of the Property will be handed over b_-,a%._ g

The soriety made it clear o the Developer that, thouph area of suid
property iz 107D Sg. Wirs, as per LR, Cards, but only 1382.75 Sq.
Mirs. is Inund on site as per physical survey.  Accordingly, the

Developers agreed to acquire said property for its redevelopment from
the sociely un the basis of area 1582.75 Sq. Mtrs.

The Society has not rcceived any notice for acquisition or requisition
ol the said property wherchy the Owniers are restrained fromn granting
the development rights for re-development of the said property as s

being done by virtue of these presents,

That the title of the: said property in the hands of the Society i lear
and marketable and free from alf encummbrances and free from

reasonable doubts of any natire whatsoewver as the developer has also

L‘.-J's]- verified the same and satisfied itsell for (he same,

members of the Sociely as and whoen required and necessary t'_1r'

development of the said properiy. | -’f‘

the said Society to the suid Developer for the limited purpose of its
redevelopment. as per \his Development Agreement as Licenszee of the

Enciely

The sociefy hereby infortn te the Developers herein lhat, lhe Flal
admeasurnng 344 Sg. Ft. Bearing Mo, 4 in A" Wing of the Bruilding
lenown ax NAVYDG APARTMENTS fhereinafter referred to as ‘“said
IMat’] of the sooieky 15 attached by BHUDARGAD NAGARD SATIAKARI
PATSANSTHA LTD. Gargon, Talula Blmdargad, Distriet Kolhapur

(hereinafler refermed to as ‘sadd atsanstha’) for the recovery af theie

e Sl ok
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declarations, underta]-:mg a5 sy be deemed fit and proper b}' the / i

,"‘h

-
4

_—

- T

.



i
il

(i
o 5
F ]
——

-

——

i |
dues from the Flat Owner namcly BHASKAR S[‘[:ﬂ@%ﬂiﬁ.ﬂm_—-——*

the Developer apreed to deal with s2id Palsanstha as may be requirod
ler the purpesc of redevelopmenl. of the said properly snd shall obtain
required permission or XOC fr the purpese of redevelopment of said
property  from the s=aid Patsanstha withour holding the society
respensible for the same.

(k] The seciely have cbtained separate Declaration from its members

conirming title of their respective Flats and alzo mnﬁrmjng whether

h ﬂn'E '?-E,hli ol ‘r;w :.« '1;'. .
-t;'{.me a{be.ﬁluj

out to be false, them the socicty & the Managing Commiltes will not be
responsible for the same and the Developer may direcily deal with
such members as permissible under the laws al their cosl without

holding the society respomsabile fur the same.

The socictvy have obtained sepmrale Declaration from its members
confirming title of their respective Flals and also confinning whether they
have taken any Loan or [nancis]l assistance/focility from  angy

Bank/ffinancial institution/Credit. soviety/Creditors and on the basis of

- such declaration the society have granted Developrnen), mghts of {lie said
- property o lhe DPevelopers and the Developers have accepred status of the
1

;ﬁ ymembers regarding Titlle & whelher concerned members have taken Loan

; / or Mnancial facilities om their respective Flats and if any statements &

representalions of any members of the sovicty turnms oat to be false, then
the snciety f the Managing Commitles will not be responsible for the samc
atul the Developer may directly deal wilh such members as permissible
under the laws at their cost wathout holding the secety respeonsible for the
same, Fepresentation of the Descloper to Socicty,
a, There ame no Prececdings under TIBC er any other courl pending as @E/'

on date of exection which can adversely affect the subject project

execution and cormplation, ﬂ( E
. The Developer is not an Inseilvent as on date of execulion of this -
document. 9 f,l;_ﬁ
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e 26

Developer has sufficient resources / Financial capabilities to
execute und handover Pessession of the subjeet Croject.

d. Thc Developer has not defaulted with any Banl/Institutions e,

e. The Developer has carmied out the Tilde Die Diligence of the subject
Project and is salisfied on the clesr, marketahle and unencumbered
Lile including the Termination Agrecracor with (the  provious
Develuper.

. The Developer bave knowledge of the Fact thar, said proporty is
admeasuring about 138275 Sq, M, as per physical survey and
lhey agreed o lake said property for the rcdeveloprmeni. o the same
om the basis of said arca and thev assure & undertake wilh the
society thal, they will not dispule for the area of the said property
o1 whatseever grounds.

% The Dewclopers will comply with al! statutory requiretnenis
cotmpliance rclated to Lhe Redovelopment of suid property as per
norms af such overorment or Statutory anthorities.

h. The Developers will strietly follow and adhere to the tmelines as

rescribed and mere particularly recorded in clause Mo, 14 of this

lopment Agreement.

evelopers will keep updaled on monthly basia the propress or

ol the redevelopraent work of the said property o the

: j.inn.dlpng Committer upto Dccupation Cestificale reesived by them

N o fr{:?;- MCGM.  All updates/reports shall be in mutuslly sgreed

o Mﬂ&t with the Managing Committec and in writing.

17.OBLIGATIONE AND INDEMNITIES OF THE DEVELOPERS:

Agreed that it shall be the sole responsibility and listdlity of the Develop
mier — alia to fulfil the fallowing obligations at their own costs charges an

cxpenses without reference or recourse to the Saciety;

(ab The Developers undertake to take full Building Plan approval for 3.24
FSF  in the project pror to commencement of work ond further
Developer shall comply the terms of approval and forthermore
Developer han gpreed and undertake to oblain the Commencement
Lertificate from the Concerned Municipal Corparation.

To purchase/acquire FSI/Additional FSI/Purchase TDR in the name
of the Society after paying consideration amount in-order to obtain

full {3.24 FSl) sanction of the building plan of the new Building

e "'§‘4@% VP 3. -
= V4 :



entering intg appropriate Agresment on paym [}T{fﬁ%
duty thercon, and sign the utilization form Tor the _s_a.mc. make
appropriate applicaton to the Municpsl Corporation of Greater
Mumbai [M.C.G.M.) for loading of such Additional FST JTDR wich all
available benefits on the said property more particularly described mn
the Schedule hereunder written.

{c] Developer indemmihes society of any liability arising ocut of the said
Development either to MCGM or 10 any authorities, suppliers
Juemlractors or any other third-party and Society will not be

responsible for any such liabilily even on Termimatlion
has to incorporate this clause it their agreement wilk i.td ﬁ_ﬂi‘ﬁfw:
{d} Agresment for sale with the prospective buvers will -m'.r F‘ﬁnc
Principal basis and society will not be made a paety agd dﬁr:let} 'ﬁr ot
ke responsible for hability to tlurd party for obhgatio I-,'mn I'1_:-1': p:rﬁﬁrrﬁrd

by the Developer.

exclugively borne and discharged by the Developer including -I:uut not
litnited to: -

[.  'The cost of prepanng plans, designy ele, and oblain the hecessary
approvals/ sanctions from the MCGM or any other concerned
authorities;

II. The cost of acguinng TOR angd premium T8I, payment of all kinds of
premium  feee, coss and taxes paysble 1o MCGM andfor any
governrnent authoritics durng the pregress unil the completiem of the
eomalrieclion work ineluding oblaining QC (Cecupation Certificatal and
until the proposcd fprospoctve flat purchasers become members of The
Socicty; .

. Deposits and olher charges poyable o any aathorlies;

V. Construction oosts mceluding cosl of building malenals, wapes and
salarics payahble to the workmen and cother persons cmployed for the
purpose of carrying out the consticton work;

V. Fees and charges pagyable te Architects, Civil Conlraclors, ROCOC
consultant, Supervizors, Engmeers, Stuchawral Enginecers  and
Contractors and all other persons engaped for the purposes of
constraction of the now building;

VI. All the amounis puyable by Lhe Developer to the Society and its

tmembers under this Development Agrccment;
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- Al or any of the cost and expenses divectly selated 1o the re-

development. of the $aid Property and/or required 1o be incurred for
re-development of Lhe Said Froperiy,

Tire Sociely will not be required to make any contribution ineluding tut
el imited to financial contribution of whatsoewer nature lowards the
re-develupment of the Ssid Property save and cmoopt aranling NOC, if
required, [ur the purpose of redevelopment of the Said Praperty, The
Developer undertake to provide all the suppurtive documenls {owards
paymenl of the cost and expenses az per shove as and when tequired
by the Society.

The Bociety may appuint a Project Management Consultanl ar
Technical Consultant to ensure the development of the Society Building
is as per the terms of the Developrent Agrecment and to provide the
Sociely with such advice and assistance as the Socicty may need in

course ol the redeveloprnent.

fg} Upon all the prescnt members vaceling their respective flacs, the

Urevelnpers ghall bear and pay, on behall of the Socicty and its present

I*:‘:upaﬂnn Cerlificate from the MCGM, in respect of the
b =

mnatmcted new buildings an the soid pmpc:rtr.r and handing over the

~“and its proscot members, in thal behall,

To obtain requisite permission/sanction from MCGM. and all othfr
Competent Autheorities for utilization of exisling mherent FSI with ¢
avallable benefits on the said properly more paricoulasly desernibed in
the Schedule herennder written.

Te apply for and abtaim layoul plan of the said property and Building
Flan {or new bulding/s sanctioned in respect of the said propercy
Irom MOGM and other NOC's from Civil Awviation Dept, Tree
Authorities, Hydraulic Engineers, Chiel Fire Olcer, Chiel Tngineer of
Road, 8. W. Drain erc. RT, MTHL, Colleclor af Sutwchan — Mamhai
Environment Authonty etc., and to comply without any delay and

default all the terms and conditions that may be imposed from time to

I ‘t@” time during the course of redeveloprnent of the said property.
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(il To pay all coets, charges and caxpenscs, fee %ﬂtﬁé‘a
premium to MCOGM towards development charges, stwrcase and L.
arca, parking, andfor open space sewerage charges, balcony
enclosure and all other charpes, fecs. deposits (either 1o MHADA
and/or Ecliance hfrasoucturs  Ltd [/ TATA andfor  any  other
Govermnmen!. angd Semi- Covermment Aothorties, who on the date of
execution of this Agresment utilising this facility, water meter deposit,
laying of new water pipes etc, to obtan sanction to the plans by
MCGM for the full consuraption of permissible F.51 along with
Additinnel TSI tor the grant of full Commencernent Certificate and

Cocupation Cerbficate.

iy . i [ ..f-':\.‘-lll|
| | ol i SERAL
(k)] Thec Devcloper aprees thal Sociely and its mmembers !—ﬂn{lhut pa;,‘ any Rk

1 ! |
consalruction cost, expenses, and charges towards tha) eonsgru C{i&t:}ﬂ[' / “'I
b W d

the members of the society, the flal with additional ares of 47% RERA
carpet and the detalled exastong arca and additional 47% ares 15 geen
in Anmexrure "H", in the proposcd now buillding on ownemsbip basis

free of cost,

It is alwo apreed that upon the completion of constmaction of the new
building, the Developers shall affer the possession of the flat/s firstly
te the exisiing members of the Society and thereafter to the now
Purchesers who have purchased the premiscs from the Develnpers
the building/s (salc componcnt), Sgve & Excepl pround Qoo shops

possession will be allowed to be given with Part Occupation Certificatc

and 100% Payment received from the said shops will be used in the

conatruction of this project only and further subject to the condibon

that 15 slabs are costed for the building the smid Developer will be

allewed Lo apply for Part Occupation Cerfificate .snd on casting of 21=

Slab the Developer will be allowed to handover possession to the

purchaser of the shop. The Socicty will issue NOC on complotionsl
above nulestoney, | D
(! h

irn] ‘The Developers sgrees that The Architect appointed by Prewious

ﬂ}; Developer will comtinue in the said project. and Developer underiakes

S (W,

Slkht 20N IR |
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that sy arrears of payment/fees of the appeointed Architect will he

paid by the Developer. Howewer, in case of Termination of this
Agreemenl [ or on cormpletion of tenure of this agreement the he

Architect services will alao cease o exizt wlhichever is carhier .

1%.The Developer shall carry ount the above obligations, suhjest to the
fellowing
{a) Any Notificarions, Circulars or any Guidelines heing issued by any
concetrtietl Authorities or any restrictive order passed by any court nf
law for approving euthority in general and notl specatic to the developer,
which may adversely affect the obtaining of the Plhnth & Further
Commencement in the matter of redevelopment or the developer 15 nol
in a position to commenes er W continnue with the development activity
due to the aforeaaid reasons; However madmumn lime permitted to
rectify the same is 30 days from the date eof geiling clarification of
failing which socicty shall Terminate the Devclopment Agreement. This
extension of time due 16 abmve reason will be subject Lo RERA granting
extension for the same.

Ib] Non - complience of any of the chligations un the part of the Sociely: -

Such ey signing letters, applicalions, Affidavits cte. and
furnishing the same within the 15 days ol (he Developers
T 3 R J:;:quiremfnt lor eblaining any of the requisile permissions n
' _+e maller of redevelopment. In case sy document that
fequires approval by General Body then the Lime frarme woul
4 be of 30 dagrs,

Giving approvals to the Flans as and when submitted
Developer and to make allptment of the Flat/s t

Members of the Society, wilhin o period of 30 days fro ABE e

S
[

date nf the submissions; e
i¢} Further any informatien scmght by the Society Lo the Developer shall he
furnished within 7 days. An official as a represcntutive ol the Developer
will he appointed to deal with Soclety query lrom time to time. The
i _— Developer will make himsell evailable for mesting with Sociely within 2-4
' g . _ Jﬁ duys of notice cither by telephone/whataspp messages or letrer/email cle,

*.IM thete is any call made by the Committes member, the Develnper will
¥ o respond In case of any dispiies or differences arising between Members of
%~ the Society or any of the Member/s causing hurdles/ obstruetonaf

interference in the obtaining of 1the permissions/ approvals/ sanctions or

- _;ﬂ‘-} "‘;;.-":T__ }-ﬁkg’ l'ﬁ: “ L_'a._"'llu
8o A > 4
P MR o




in the matter of redevelopment or by reason of Mclinn orders from

3, ¢50

b i, R e W R T

— IR T

the Court of Law; Or Due to any reasons on account of force majeure

clause as sel oul in Clausc 19 herein: the Deweloper to has talen the

resprmsitnlity of resolving the same witheut impacting redevelopment

deliverable tirnelines.,

19 FORCE MAJEURE, TIME EXTENSION AND PENALTY:

The Farties herelo agrec that the perind for completion of the construction

wark #hall be subjects to force majeure events like;

A

War, ol commotion, flood, deought, Ire, eyclone, earthquake, act

of God, pandermic or any calamity by nature affectin Jﬁ%
: ‘Q-

devclopment of Real Estate Project [Foree Majeure?; . 7"”’“‘ o

]:.{- prf'l‘rmtttd Tﬁl’
JH cn‘u]d ngh ur

Exiension of tme for giving possession as may

reason where actual work of zaid project fTaaildi

carried by the Developer as per sanctioned plan du

or mjunction orders relaling 1o the said project tm

power comumittee ete. or dee 10 such circumstances as may e
decided by the authority but not due to any faull or neplipence of
the Developers
If the Developet lails Lo abide by the time schedule for compleling
the project and handing over the Flal o the Socicty, Memlber or
any other reason, the Socrety shall be entitled to ferroinale the
Deaveloper from constructing  the  said  buiding  and  this
Drevelopment. Agreemnent stands cancclled & revoked by the society.
In caze at the discretion ol acaely, additinonal lime 13 granted
fur the extended peried the Developer continue o pay the memihly
rent to the members of the Sociely in respect of Temporary
Alternate Accommodalion as provided hercunder, dll the date of
handmg over the possession to the existing member of the Socicly
for allolment to itz members the new premises as committed
herein.
[e to any foree majeure event if the timclines and deliverable
extetidy Deyoned &0 days, the socicty shall subject to LDeveloper
applying with RERA for such extension and REERA grantng the
same  society shall extend for a siniar perod. In case oo

extension 18 pranted by RERA the Society can terminate the

Development Agreement and POA after 60 days after Force
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Majeure event, Dning such extended perod (he Developer shall

to thc cxisting membets of the =ocicty Hent and other

]t' I_he Dnelnﬁtﬁr- ails to cnmple*e the project in 30 Months | e:-.-:]udmg foroe

obligations under this agreement. I any cxisting Merber fails o
vacate and fails to handowver the possessiom of |he flat to the
Developer within the preacribed duration of vacation as mentioned
mn the Notice Period, excepl [ur reasons cxplained to and avvepied
by other members at the Genersl Body mecting, such member/s
colleetively shall pay the Developer a penalty cquivalent to rent
pe1d by the desveloper o the membwrs who have vacated the
premises fll the entre vacation is done. uplo the dale of vacation
by surh member, However, Society will not be liable for thess
pavments. The day the Sociely hands over quiet, pocacchal, and
vacan!  posscssion of the wacant existing buaildenp/striceiure
therenn ta the Developer [or demolition and redevelopment thereof
will be considered as date frorp which construction duration will
commence, In addibon to the above, the Society shall get the
divseniing member/ s vacated after following the due process of law
t the cost and conscouenccs of the Developer If all other

bers vavate cxeopt the dissenting member the Developer shall

*

pavable by the Dewvcloper to its members. Such Penalty shall be paid 'pmjl'

| -

complelion of each cvalendar month failing which interest @ 18%: poa. aha’l,'llhhe.

applicabie,

200

TERMINATION:-

In the event the Developers failed to fulfil the terms of this apeeement ar canse

< T

Aty bre

periorm

ach 1o the sad gpreed terms and conscquently failed [/ unable to

inferim mileslomes as per cladse Ta), 1) & 14 | socfely shall

brer entitled Lo letmminale 1his wpreemnent by serving apent Lhe Developers 15

days wr

ermns o

itten notice thereof, calling upon the Developer to comply with the

t this apreement, However, in case the Developers fails to comply

with the tertms of this apeeemnent within the said stipulated peried of 15

%—’ T -da}'ﬂ-. then the apgreement herein shall stand awtomatically termamated

'
LS

withenat
L
o

further motice. ln case of Termination all the receivables and
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unsold inventory will belnng o the Society and the D

objection on that aceounl. Any Hahility ansing ot
Project. either from EERA or New Buyers or MCGWM or vhind parties/
contractors/ suppliers, anly the Developer will be responsible for payment
ul smeh hiabthity and Seociety will nat be responsible for the same and this
has ta be caplured in the Sale Agreement with prospective bhuyers.l'he
Devcloper agrees that if the sovicty torminates the Development
Agreernent, the Theveloper shall provide to the Soriety with such neocssary

documents by following due process of law to give eftect Lo termingtion.

Time shall be the essence of this Agreement and in casc if the Developer is

ot ghle Lo perlorm this Agrecrnent as per the milesione ax h!:ngll 3
£ B EE;&-

Agresment, the Sociely shall be cutitled to terminate :-'md ;

: . : A ter Fa
appointment o 1he Developer and restrain the Develope’

i .- I,
upon the Said property and -:.'.'-Jrry ol construction activ ic;. lh:rr.qn ?'m-] \ |~|

(g 1 T " =
ohjccton.

Un such termination and csneellaion of Development Agreeme
with Power of Attorney & wlher documents cxecuted pursuant therstn, |he
Devcloper shall forthwith remese afl its belongings from the Said Properiy
mcluding its labour and workers ete. and The Socicty will be entitled to
replace the Developer by any other Dewveloper/Ceomlracior snd gct the

incomplete work completed.

DURING THE PERIOD OF CONSTRUCTION OF THE EUILDING/S ON
THE SAID PROPERTY THE DEVELOPERS SHALL BE RESPONSIBLE/
LIABLE FOR THE FOLLOWING:

a. For compliance of all applicable laws, rules, guidelines, laid down by
cetilral povernment, state govermment, local bodies, and/or any niher

laws vf land, mcluding bye-laws, Hules and Repualatinons |hereunder;

b, For paymenl of wages, salarics, fees, charges ete. and costs of oilding

workmen,  labourers, employvees, suporvisors, scourity  porsomiel, e

matenials, to cyery person/s bwcluding all contractors, suppliers, (/-.1
payment to the consullamia, apeciahala, enpinesrs ele. engaged in e 7

development, and construction of Buidding oh the said property:

emmployed by the Developers.
LSl ) _ﬁ-f' ‘%}{)
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e, For payment of all dues to all persons, workmen etc. engaged in the
eomnatruciion work moeluding payment of any compensation folaims ete,

of whatsocyer naturc,

d. For all kinds of acts, deeds, omissions and/ or compussions of and by
any and every person cngaged in development of andfor constraction

work on the said property.

e. For adequate insurance of all workmen/stafff labourers/employess/
agent etc. engaged in the construction werk and/or ter the development
of the swid properly and for claims of whatseever natre includmg
those vnder the provisions of workmen Compensation Aol and for ety

other law.

f. For all or any third- party claim /s in relation to the conslrecion.

/=
22 DEFECT LIABILITY ’ _ ;-"
Fi

H within a period of five vears from the date of Obteining Ceoupgtion %r
-

Certificate, the Society brings to the notice of the Developer any structijral >

defecl or defects in lifts or parking stnactures or eny other amcmties or ﬂn"r,_._;?

=

water seepage in the Flat/shop or e building in which the Aparlment are
situated or any delects on account of workmemnship, quality or provision of
serviee, then such defects shall be cectified by the Developer at his own
cost and in ecase i i tat possible to roctify such defects, then the
Allottes/Member shall be entitled to reecive from the  Developer,
@y compensation lor such defect in the manner az= provided under the FERA

Provided thal, the Beclety/Mcember shall not cary oul any

alterations save and except fumiture werk and routine maim:m_mfze ot the
— sl
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whalsnever nalure w1 the soid apartinent of phas&,-’w&%éq__xmmﬁc_mu
structure of the said umt/wing/phase of the said bmlding shall inclade

bt not limit to columns, bocams ofe, or in the fittings theroin, i pariicalar
it iz hereby agreed that the Society or their mermber’s shall not make any
altcration i any of the fttongs, pipes, water supply connections or any
ereclinna ot alteration in the bathroom, twler end kalchen, which ooy
result in zeepage of the water. [f any of such works are carried out without
1he written consent of the Developer the defect liability antomatically shalt

Trevoroe vond e Years.

Z3.UNDERTAEING BY THE SOCIETY TO EIGN APPLICATIONS ETC.

I 1% hevely specifically apreed by and between the parties hll;.["EhJ] %

. g
Sociely shall Narmish No ebjection Certificate and all other do '_‘mfnfﬁ, pﬁv‘p’h:ﬂ .:;".
A G ';l

declarationg, alfidevits etc., from titme to time as and whe .'
dovelopment of the property and the Socicty also u_ncll:-r
declaratioma, applicatints, foctms, undertalings, affidavits from
entire costs and expenses of the Developers suhjcct to such dochi

are required for Redevelopment.

24 EXECUTION OF POWEER OF ATTORNEY BY OWNERS IN FAVOUER OF
DEVELOPERS:
The Societvy, upon cxcoution of Fedovrclopment Apreccment in favour of thee

Developers herein, shall also execuls an Trrevocahble Power of Allorney at

;; ihe zame Ume in tespect of the said property authorizing the saad
? \ © Dewvelopers to do all lawful acts decds, matters, and things pertaanimg 1o
4 | . the Redewvelopment ol the said properly and for the purpase to apgeoach

e 24 the authorities inelnding the Municipal Corporation and the sathoritics
¥

appointed under the act, or any other law required te be done and
performed by the Dewelopers o that behall as alse lo sign all letlers,
applications, affdawits, undertaking and all such other wnitings conlamng
trie facts and correct particulars in respect of the said property and as
may be required nthis hehall, Furiher the developer shall be entitled to
sell the flat/shop/s o ihe developers’ premises on their cheolcc on
ovnership basis subject to restricled lal of shop owners. However, tlis

Power of Atturney will e Revocable in the event of nen-Performance by fj:/'

Developer and Termination of Developrment Agreemen) and expary of tenre

of Development Agreement = :
Wi ofDevelonzs - - @?@ ke
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Tenu.rtil}lkwlupment Agreement:

‘"_m:whpmcnt Apreement is valid for a peried of 1182 days from the
tlate hereof snhjcet to timely vacation as per Clause 14(b) hereinabosve and
upan expivy of the same the Developer will not have any nghl vnder this
Development Agrecment and Power of Attorney and this docs not any way
deprive the rght of the Society to Tecminate the Developer due 1o Non-
Perdormence. In case of foree majoure cvent the Tenmre of the
Ihevelopment Apreement gets extcnded to lime as per MlAHARera post
which the Developer ceases to have amy rghl under this Development
Agreement and Power of Attorney and Sociely will have full right to Develop
the said property cither Sclf or by appointing another Developer, Tn case of
no exiension piven by RERA or after the exiension period of RERA the
society has the right to Terminate the Development Agrecinent and Power

af Attorney.

25, PAYMENT OF PROPERTY TAXES/OTHER TAXFES IN RESPECT OF THE
SAID PROPERTY AS WELL INDIVIDUAL LIABILITIES: QOF
MEMBERS /SOCIETY:

All

roperty tax, asscssment dues ete., in respect of the said property up to
s R ‘Fﬂr‘ﬁﬂ of handing over the vacett poessession/obtaining Ooecuparion
’ f*‘%ﬁ"t!-ﬁ-:afﬁﬁmhmr is laler of the entire building stending on the sad
S

e
‘o § preperty §

| 3 i '-huh:a ]-EHE{ tc., and the demand made in respect therenl shall be bn/r;cy’?‘
-
£

ﬂ.nd‘ paﬁﬁ"’"‘ the Develeper alone till such time |he new building to Jie, -
¥ of E

b borme and paid by the Developer end thereafter all such

on the said property is assessed by Wunicipal Corporati

tux VAT or other liabilities of any natare whatsoever, peraining to th
said property or otherwise and shall see that the Society and ity metmnbers

is nol Ut to inconvenicnee on acoomt of non-payment of such debts,

26.The Developer shall handover Truc copies of all documents, cerrified copy
of building plan and certified copy of ell sther documents during
Levelopmen| pernd. The Developer shall alse upon completion of the
project, hand over all original documents ncluding D, All MQCs,

Commencement Certificate, Cooupation Certificate ete, 1o the Seciety.
I'H
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2¥.The Exialing Mcmbers who have agreed 1o HiHQmH :Redew:lupm:nt
e JB L

Apreement hereby declare in respect of his/her/ their flai/shop and shaves

in the Boctety thai;

[e1] the Existing Member is the shselute legal and beneficial owner of
lhe his/ber respective flat/shop and has a clear and markectable
title (ir |he same:

(b the Existing Member's flat/shop is free [rom encumbranees of any
nature whatseever and the some is not attached either before or
after judgment or at the instance of any courl or taxaton authorily

or any other statulory authorities and Lhe Existing Member has not

given any underraking to fy texalion authorities so &wﬂ&x
,IP

il I'.LE' :rﬁﬂ.l:ﬂ'
i,

deal with or dispose of his/her right, 1itle and inter

" T
flat/shop and thal the Monber has full and absolyte ‘powkr to dé‘k
with hi=/her/their share thercin fu f i i ?

i< tiy other person has any clwim, share, right, t !'Lc or mn"faaé of

whatsoever nalure including by way of sale, exch Lgéx '!Eﬁ‘n‘. fub- =

lease, mortgage, [equitable or otherwise], gft, tros H:nh:uh_iamf

tenancy, license, lien, or otherwise howsoever in thes
Mermbers® flat/shop and cach Existing Member is competent and
entitled to sell and trunsfcr or deal with the same in the manner
provided m o these prosents. I any (alfs s farc given on Leave and
Liccnac then the coneerned Existing Member/s shall ersurc that
such flat/shop/ = shall he vacated by the licenses /s,

) on the Developers being pul into possession, for the purposc of
development 1 accordance wilh the bye-laws, rules and regulations
of the MITADA without any hindrance, denial, by the Existing
Mecmber or any persons or person claiming through ender or in
trust for the Existing Member;

[sd] there are no proceedings pending in any Ceurt as on dote
concerning, touching, and affecting cach Existing Members,

1)l lhere 18 no attachment or prohibitory order issucd by any statutory
authority or court prehibiting the Existing Members om dealing
wilh or scling or transferring the Existing Memher's or fom
cxccuting these presents;

{Eh This [ist of amenities is general in natiire however the amenicics will
bie sume a5 [ale flat/shop amenities and ne change in 1he same will

be thete.

l}l;
.*:h

-r"
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e e decision  talken by the society i1 is 8F. G.BM hcld on
B 1
Oe? . e i | .
i 2021, repurding appointment of developer  hersin  [or

\

LY

redevelopment of the sociely properly is binding on \he sociely
subject to termination of esrlior developer sand Tesure  of
Developraent Agreermnent and on sl member of the socioty and those
claiming through the members shall have nn right and/or authorjty
shstract the redevelopment [ reconstructon by the developer herein
a5 por the 1erms of this development aptecment.

28 EXFLCUTION OF TRIPARTITE AGREEMENT:

Agreed thar Tripartite Apreement between the Society, itz individaal
member and the Developers herein shall be execured in lipe with this
Redeieezlﬁpment Agroement, The Develuper has g get themsclves salisfied
about the right, title and interest of all the flat OETers In whiose name the
Agrecment will be executed, The society will cooperate m giving Share

Cerlificate and uny other ducument sought by the Developer,

29 IBERTY FOR MODIFICATION:

&
HIF '\-n.-l'

notwithstanding anything stated or provided hercin, the

i, . arues hg-r::ﬁ; hall have full power and discretion 16 modify, alter ur LIy
'.;'F rhe térms and &ndmun of this Redevelopment Agteenient in ANy nlanner

u.]-tatm'cr a-ﬁ'illw partics herein may deem 61, by mutual Aprecment in
e 3 .|'
v-nﬂhg Any § £h chatges Jamendments;/modificalions shat] be binding n:ﬁ%

-| o i

ﬂ;le 'par.l_-h:ui &
il nd the same being signed by hoth the partics berein and Lhe:i

¥ in the event of the sumce being recorded and/for reduced tof

upon the wsad writing shall become appendage and part ol thill'
Rodeveloprnent Agreement,

A0 HEADINGS:

The headings in thia Redevelopment Agresmet. have been irelided solely
for the selke of reference und shall not. be considered in the interprelation
or vonstructions of this Agreement,

31 ENTIRE AGREEMENT - AMENDMENTS:

.@ ﬁ Save and excep! what is agrecd lierein his Apreements supcrsedes all

i

% documents snd writings 41 sy} cxecuted vxchanged berween the parties

hereto in rewpect of the subject matter herenf, No additiom falteration o

Gy Y o P A
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arpendinertls W oany of the terms, condition and p TG, menr_mned
herein, shall be valid, operative, ofective, binding u LEM
against any of the purties hereto unless the same sre recorded in writing

and signed by the partics hereto.

32.MORTGAGE:
The Developer ia niot alluwed to create charge Mortgage flien of the
subject Property or any of the Member's units in the Project for the

purpose of raimng inance or under any olher arrangcment,

The individual buyers can avail Housing loan from Finaneial Tnstitutions |/
Ranks at their responsibility and required NOC can be given Iy the
pruject to any other project.

33. FURTHER ASSTRANCES:

action as may be reasonably requested from Lime to Hme in order to carty
oul, give clHeet to and confirn the rights under this Redevelopment,

ApTeement.

)

v ) oF
Rl
-

)

o ﬁq.mncﬁs:

) y  Any notice or other commmunication of like nature that =y be given by one

g
Ll

s ,!.',’ parly to other shall always be in wntng and shall be served by hand
delivery duly acknowledged or to be sent by Regstercd post with

L‘E‘*““

acknowledgement duc and by no other mode al the respective addresses
seel. oll herein below or at such other address ax mav be subsequently
intitnaled by one party to the other in writing a5 sel out herein, Any sach
corununicalinon shall be decmed to have been served when aent by
repistered post when aciually received by the addressee. There shall be
decmed acceptanice of communicatinm in case of refusal /evasion of service

ol 1he commmmummication.
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will ensure to the benefit o the Parties.

36. ADDRESS OF THE OWNERS AND DEVELOFERS AS SET OUT HEREIN:

TITRE OWNERS f SOCTETY

“The Secretary, Novyop Apartmenis Co-op Hsgr Socicty Eid, 14,
Vishwakarma Road, Nahur, Mulund West, Mumbai — $00080*

THE DEVELOEFRS

M/s K. Ajmera Developers

having its registered olfioe Address gt Room No. £2, 37 Flont,
Shrecnathji Building, 1347150, Kika Street, Gulalwadi, Mumbai 400
004

37. JURISDICTION:

The Coulres at Mumbai slonc shall have Jurisdiction. Further if any dispiyle

arises helween the parties hereto, the agericved party will be at liberty Ln

full understanding of the oblipations therein,

All the Apreements with the prospective purchasers of [at/s, car
parking spaces will be entered inte by the Developers in itz own
name and gt its own costs, expenses, sk and responsibility and on
principal-lu-principal basis «nd net as the apents of the Society
and/or the Members and the Socicly andfeor the Memtbwrs shall not
be responsible for the same nor they will recognize such person as
allottee unless the Developers shall have requested the SHoiely 1

writing to do so.
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It is agreed between the parties hereto that Stamp :1LT1FW

and other incidental charges in respect of the existing arca of the premiscs
of cach member of sociery requircd to bLe paid to the Cowernment in
connection with Registration of this Agreement and for 1o connection with
the Agreement that may be execuled by the Developers with the individual
members of the Sucicty (except additional area) shall be berne and paid by
the Developers. That on the edditivnal area, if any purchased by the
Membery or any pending stamp duty and repistration charges shall be paid
by the individual members of the sordely,

40.LEGAL CHARGES.

The cost and charges of Advocate ie., Ry, 2,00,000/
Developer to the Society.

41.List of Annexure-The Antexures form a perl o
Anniextres and Exhibits to the Annexure attached 14 this
an integral und part of this Apreement.

Annexure *A™- {d mcmbers List with Share Certificate no, Arca cte

Annerure YB” is Index T of Development Apreernent dated 25.11.2013
Annexure “C" ME Plan with Demarcalion
ﬁ ANNEXURE "D -Tndex I of concellation Treed
_-L_. Anpnexuore “E"- Conditiema] Appointment Resoletion
,% Annexure “E”- Ecsolution to sign and register Legal Documens
ANNEXURE “G" Amenities Lisl

Annezure “H"- New area, Hardship Compensation et

42 Counterparts, This Aprccment may be execUled simultancously in any
number of counterparts, each of which will be deemed an original, bur all

of which will constitute one and the same instrument.

43 Amendment. This Agreement may be meodified or amended only by a
writing duly executed by the Society and the Developers.
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hdi W \

7 €80 t Fh Ed_* ?t’fﬁ; Socigty shall not be responsible for any of the breaches done by the

%D? v Developer as may be applicable under Maharashtra Ownership Flat Act,
1963, (For brevity’s sake hercinafter referred (o ws the “said MOFA 19637
and RERA Act, 2016 [Real Estile [Repgulation # Develnprment] Act, 2016}
The Developer shall only be treated as the promoter under the MOFA, 1963
and RERA Act, 2014,

45.Entire Agreement. This Agreement. topether with all decuments executod
contemporanecusly with it or referred 1o in it, constitutes the enlire
Agreement between the Partics in relaticn W itz subjcct matter and
supersedes all poer agreements and understandings whether oral or

writtcn with respect Lo such subject matier.

46. Na Partaership-

. This Agreement shall not be treated as a partnership or a joint venture
between the partics hereto and this Agrccment contemplsies only the
evelopment rights apreed to he granted by the Society in fwvour of the

ipers as provided herein.

ﬂ.tl.'lEl:ltf Transfer of Rights-

Thl:‘ Dl:'l,'elnprrs agtes and undertake that they shell nol assign, cncomber

\

]

Rl - *h‘-ﬂ.nd.,l' mansfer the benefice of this Aprecment nor any ripght or ubhgathgr
‘\_‘_b\“_ "jig{eunder to any person ot persens nor shall they change 1he wm::htu?nn
ol the firm or induet any new parmers or change the constlagon of tHE |

firrn during the subsistence of this agreement without the permission of ¢

TR\

the Society. The Dheveloper hereby confirmn thal any chanpe in pa.lmership‘“-‘:_h_'__l
will not alter/chanpe project or terms and corelition of this project and
cach partner at present shall be held personally liable for any breach of

this apreement, regardless of any re-consiitution hereafter.

45, Permaanent Account Numbers- As required by the Income Tax- (Léh
Amcndment) Fules, 1995;

- 49 No wailver of Rights. Save and ewwcepl us expressly provided in this
i Agreetneml, no cxercise, or failure o exercise, or delay in exercising any

\E\ right, power, ur remedy vested in eny Parly under or pursuant to this




L L

. N
i

_

-'-'-—J-

Apgresment shall constinate a wadver by that Party
right, power, or remeds,

50. In case of demise of any Existing Member during the subsistence of this
Ecdevclopment Aprccment, the terms of this Hedevelopment Agreement
shall ke binding on hisfher heirs, cxcoutors, administrators, and assigns
gnd heoirs of such deoccascd member shall be deemed to abide by this
Rocdovelopment Agrecment and shall stem and excoute Declaration in
favour of the Dovelopers confimming that the terms and conditions of these
presents shall be binding on them. The Secely rther undertakes not to
trartamit such flatfs) poragefs in the nome of heirs/nominces in its

records without written poronssion of the Dovelopers unless the hetrm of

2], Atbitration clauze

All disputes or differences of sy nature whatzoever which shall at any time
during the continuance of these presents or thorcafter anse between the
% parties heretn toeuching or conccrning these presents or the construction
I"Em meaning vperation or effect thereof or of any lauses herein contained or as to
the righls, duties or labilities of the parties heveunder or by wirtuc of these
«.:\r :‘Tprcat:nls or otherwise howsocver or touching the subject matter of these
,,= prosents or avising out of or in relating |hereto shall be referred to Arhilralien
and shall be eoverned by the provisions of the Arbitration and Concilietion
Acl, 1996 and any statulory modification or amendment or re-enaciment
thereal, The decision of the Arbitral Ferem shall be final snd bindiog on the
partics heretw, The arbitration shall be held at Mumba and the Courts at

Mumbei shell have jurisdiction for all the lepal process.

Lod J
2y 1.




writtety.

SCHEDULE OF THE PROPERTY

ALL THAT piece or parcel of land or ground bearing Survey Moo 109, Hissa
No.d (Part), Suarvey No,o 134, Hissa Nos. | to T{Par, Survey Noo 144,
HissaNo. 11[Part] and Survcy No.l44, Hissa No 2{Parl) now designated as Flot
Mo, 14 (28 per the sub-division and layout of the property sanctioned [/ approved
by the then Bombay Mnmba Mumcipsal Corporation as per Letter No.
CE/TR/BET/L.OT. datéﬂ?_."ﬂﬁ.[}dr.lg?ﬂ] new  Learing CTS Noo 551/51,
admeasuring 1382750 Hq:. ‘Tnirs. um per Physical Survey and alse arca under
devclopmentor thereaboyl. together with exdsting building kmewn =g “Navyog
Apartments Co-operative Housing Bociety Ltd.” standing thereon situate, lying
and bej the Revenue Village: Nahur, Taluka: Mulund, Mumbai Suburban

rma Marg also known as Nahuore Bead, Mulund (West).

{the Regisiration District end Sub-Distvict Mumbai City and

u,. ﬁmﬂlbﬂl El;hufbﬂf]'

"-r d bounded as [ellows, that is G 5ay:
J w g
* F

h : By land bearing CTS Xes, 351 /38 & 851 /349
: DLI’.-Q_“"EI.[ Ey land bearing CTS Moo 351 [/ 58
On B c East . By existing Road.
Om or towards the West : By land bearing CTS No, 551 [ 22, _;.“'f:
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THE COMMON SEAL OF
The within named *SOCIETY", the party of

Firal Part:

HAVYOG APARTMENTS CO-OPERATIVE

HOUSING SOCIETY LTD.

has becn hercunio affized pursuant

to a resclution of its General Body  E—
Paszzed at its Special General Body
meeting held on 029 October 2021 hy

(1} Mr. Osborn Monteiro - Chairman

SIGNED SEALED AND DELIVERED
by the withinnamed “DEVELUPER",
party of Other Patt:
M/s. E. Ajmera Developers
Through its

(1) Mr. Kira B, Ajmera
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Sipned and delivered by the within named ‘THE MEMBERS")

8r. No. | Memberfs Name 51 ture Thumb Photo
1. Mr. Chandrashelchar
Madbulatr Dhotre
Y ra




