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Mokbile 1 +9% 98207 57743 CHARTERED ACCOUNTANTS

Emall 3 convvdangmi@vahaa,com

Form -3
(See Regulation %)
CHARTERED ACCOUNTANT'S CERTIFICATE
FOR REGISTRATION OF A FROJECT AND SLIBSECGLENT WITHDEAYWAL F MUONEY

T,

M /5. RAJHANS RESIDENCY

Rajhans Splendid,

Near River Park, Ashok Van,

Rawal Pada, Shiv Yallabb Cross Road,
Mahisar-East, Munshai-400006H,

Subject ;

Certificate of Financial Progress of Work of the Prject, RAJHANS SOLITAIRE CTS No. 177,177 (1) to {11} of
Village Malad East, Mumbai - 400097 having MalaRERA Registration Number PS1800053509 being
developad by M5 RAJHANS RESIDENCY.

This Certificate is being issued for RERA Compliance for the project RAJHANS SOLITAIRE, having MahaRERA
Reglstration Number PS180005350% being developed by MSs RAJHANS RESIDENCY. and is based on the
records and documents produce before me and explanations provided t me by the Management of the Company,



TABLE : A : Estimated Cost of the Project (at the time of Registration of Project)

Sr. Nao,

Amuount [Ra.)

Estimated

Ll Cost

31122023

Bt |

Value of Land as ascertained from the Annual Sttement of Rates {ASR)

1.6 1.50.000

Extimated Amount of Premium payakble to obtain development rights, F5),
{additional F5I, fungible area, and any other incentive/ concession in
Deficiency under DCR from Local Authority or State Government /UT
Administration orany Statutory Authority

7.25.00,000

Estimated Acquisition cost of TOR [T any]

1.216,00,000

Estimated Amounts pavable to State Government JUT Administration or
competent authority or any other statutory authority of the State or
Central Covernment, towards stamp duty, transfer charges, registration
fees et and

936,125

L3

Estirnated Land Promium payableas per annual satement of ratag [ASH]
for redievilapement of land awned by publie puthorities

Under Behabilitation Schieme @

(]

[ii]

(i}

tiv]

E<timated construction cost of rebial |1',||||:|||'||=I ||1r||a|||:|'||!I gl l||"l.-'|"|l::l|'lll11' e
and infrastructure for thi same &5 certified by Engineer

Estimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legalfilleaal cccupants, cost of providing
temporary transit accomodation or rent in licu of Transit Accomodation,
overfiead cost amourdts payable o shio dwellers, teaants, apartment
mwTers O apprepriate authority or geeernment or concessionalre which
wre pst refundabibe aod seoon

Estimated Cost of ASE linked presuium, fees, charpes and security
deposits or maintenane deposit or any amount whatsoever payable to
any authorities wwards and in progect of rehabilitation

Any Other Cost inculding Interest Incarred on the borrowng done
specifically for comstruction of rehabilitation component

Sub-Total of LAND COST

1021 56,125

Development Cost ) Costof Constroction

Estimated Cost of Construction gs certifled by Enginear

10,50,00,000

Cost incurred on additienal fems not included in estimated cost (As per
Englnger Certificate )

Estirmated Eh.pu:'uh'l‘ul.'l.-' fot development of entire project exciuding cost of
construction as per ([] or (b) aboye, e salaries, consultants feey, site
owverheads, develspment warks, cost of services {including water,
electricity, sevwerage, dralnage, layout roads etc), absorbed cost
[atributable to this peoject) of machineries and equiprment including s
hire and maintenance costs, consumakbles ¢tc,

E4.50,04000

Estimatisd Taxes, cess, lees, charges, premlums, inberest ete. bo any
sratutory authority

&5 (M1, CH00D

Interest payable o Gneacial nstitetions, scheduled banks, nonbanking
financial nstitution [NEFC) or money lenders on constraction Tunding or
moncy bgrrrowed for construction ;

e 040, CH

Sub-Total of Development Cost

12,23,50,000

Total Cost of the Project [ Estimated)

22.45,36,125




TABLE : B : Actual Cost Incurred on the Project (as on Date of Certificate)

Sr. No.

Amount [ Rs.)

Actual

Land Coxt

Value of Land as ascertained from the Annual Statement of Rates [ASK)

L2318 765

Incurred Expenditure on Premiuwms to obtain development rights, ES],
additional F51 fungible area, and sny other incentive/concession in
Deficiency wndier DCR from Local Authority or State Government /UT
Administration orany Statutory Authority

38,495,621

Incurred Expenditure for Acquisition cost of TDR (if any]

Armounts Paid to State Government (U7 Adminigteation or competent
authority or any other statstory authority of the State or Central
Government, towards stamp duty, transfer charges, registration fees et
and

836,125

Liand Premium paid for redevelopement of land ewned by public
authorities.

Under Rehabilitation Sclieme :

(1]

Lif)

{iii}

(i)

[ncurred Expenditure for cormstroction cost of rehabilltation . Minimum of
{a) ov (b} te be considerned.

Cost incurred for construction of rehab bullding including site
a jdevelopment and infrastructure for the same as certified by Engineer,

Incurred Expenditure for Construction of rehab butlding as per the books
of acoounts ay verfied by the CA

Incurred Expenditure towards clearance of Tand of all ar any
encumbrimces including cost of removal of legal fillegal oooupants, cost of
providing femporary transit aceomodation or rent in lieu of Transit
Accomuodation, overbead cost, amounts pald go sium dwellers, tenants
apartment owners ar appropelata autherity oF government or
concessionaire which are not refundable and so on

Incurred Expenditure towards ASH linked premium, fees, charpes and
SeCUrity diepasils or maintenance depasit, or any amoint whatseever
paide to any authorities towards and i profect af rebabilisatlon

Any Other Cost inculding Interest incurred on the borrowing dene
specifically far construction of refabilitation SOk

Sub-Total of LAND COST

1,71,44,515




Development Cost/ Cost of Construction :

(1)

Expenditure for construction. Minimum of [ad aor [B] e be congidered.

B,18,452

Construction cost incurred inculding site development and infrastrecture
lar the same as certified by Engineor

Actual Cost of Constructbon Incurred as per the boeks ef acoounts as

{verfied by the CA

(id)

Cost ineurred om ad ditional items not included in estlimated cost [Ay per
Eﬂghll‘-l.'l' Lortihicate)

{iid)

Incurnead Expenditure far development of entire profect excluding cost o
construction as par (1) sbove, §e salaries, consultants fees, site-overlieads,
development works, cost of services [including water, electricity,
sewerage, dralnage, layout roads ete.), absorbed cost (artributable to this
project) of machineries and equipment including its hire and malntenance
costs, consumables ete All costs incurred to complete the construction of
Ehe entine phase of project reglstered

23,73,504

[iv]

Incurred Expenditure towards Taxes, cess, fees, charges, premiurms,
Interest efe 1o any statutory asthority

(v}

Ingurred Expenditure towards nterest payable to financial insticeions,
scheduled hanks, nonbanking financtal ingtitution {(NEFC) or money
!i-:udtr!i G CORSETECTion ||.:|r|l:.3illf.: ar money barrawed for ConstractiEan |

Sub-Total of Developunent Cost

192,356

Total Cost of the Project (Actual Incurred as on date of Certificate)

2,03,36,671

Proportion of the Cost Incurred on Land Cost and Constraction Cast to the Total
Estimated Cost [Table A)

Amaunt Which can Be withd riwn fromn the Designated Accogmt.

Less: Amount Withdrawn &ill date of this certificate from the Designated Account

Net Amount which can be withdrawn from Designated Bank Account under this

certificate




Table C

Statement for calculation of Recetvables fram the Sales of the Ongoimg Real Estate Fropect

Aol fnvenfary

Site Address - C.T5 No 177, 177 1 TO 11 of Village Makul - Ease,

Project MName t " RAJHANS SOLITAIRE *

Maukmbai - 400 097,

Conipe Ay Lk Consaderation .
Sr. M Flait Mo O] s per Agreement | Heceived Amomnt Haliwmce
- JLotber af Alkotmcit
1 a0z 21502 5,04 0010 - 5,04, 000
i 0% 21,18 3,60.000 - 3,640, L0
3 401 2.0 THA3000 S0 M0 143,000
4 40z 3523 11, 70,000 *Ra500 .15 500
5 403 1412 L iR G400 .
[ 503 3427 £5,30,000 370,500 B 1,540,500
T 401 Fi] L5 1000 511,00 5,401,000
TOTAL 5,12 000 13,79, 1H) 1,33, HH}
Umsald livwentory
Unit consideration | Govérmment Beady
et Area as paer Read Haclonor Bate { Hake
S ek I[E:Tq.ruls.l H.-:::rlnr H.:I;-":Ir Pir Eq.H'I:IiIII'f
1 303 14,32 4 13245 | 1|-]|:'|4J_.ﬁtl-||3:
2 204 25,18 (I F | 1334, 335 403
El B 15,18 1L AT 424 B T
4 i) 25,18 132420 333431560
5 503 28.71 ﬂ-ﬂﬂ AB01FPEEn
i 1 2811 L3E4ad 3&5&1?3.:”'
1 a2 8.1 1.3 420 0L FFE I
i S0y 34.20 132420 émﬁq.uu
) B 0,20 132 420 51,80 564,00
10 a0 319.30 j__?!:l-}]l'l ST 65400
11 B 34410 LIZA0 | 51,0, 560,011
1z T ). s .ﬂl; 5470, 252,00
13 ikl A k0 142 420 53,76, 25000
14 54 &L ED 132420 53,76,2352.041
15 it 4106 132420 54,37, 1652
16 T 106 i.32426 54,37 14520
17 B33 4106 32420 54, 36,035.52
18 404 41.06 L3420 544716524
1% =3 41.9% 132920 55,6031 560
Pl £a2 LEdAG 1, 32420 I R e R
21 45 16,50 - LB 420 TR AT 3,04
I_I 205 5-5__5_3 L.22420 TH92 ATRGE
4 505 56,58 L32 421 T2 0T 32360
24 65 56.50 132421 TASL323,60) |
5 b 5650 l..'FE.ﬂ THALILIE0
26 Ee S 88 L 32420 T4 R A3 60
27 05 5650 I | T ELEE 00
28 205 1141 102 420 45 419 01,20
a9 101 R LA A0 | I.H_II.'[&H".I.II[].
0 iny fa6d L4242 1A7 8442040
n 07 3500 1LAz4H 190 EGAID
AL a0y FLE ] L3240 4THTSI6 L0
TOTAL R ) 19.13,71, 53012 |




Table It

Comparision bebween Balance Cost and Receivables

Sr. No. |Particulars

Amount (Rs.)

Estimated Balance Cost to Complete the Real Estate Projoect
1. [ [IMfference of Total Estimated Project cost less Cost
incurred ) {calculated as per the Form [V )

£0,41,99 254

Balance amount of receivables from sold apartmems as
per Table C to this certificate (as certified by Chartered

‘ Accountant as verified from the records and bhooks of
Accounts) 51,33,000
(1) Balance Unsold area (to be cortified by Management

3 and to be verified by CA from the records and books of
accounts) 1 445.19

(11} Estimated amount of sales proceeds in respect of
unsald apartments [calculated as per ASR multiplied to
unsold area as on the date of certificate, to be calculated
land certified by CA) as per Table € to this certificate

19,13;71,530

4 . . : ; o

Estimated receivables of ongoing project. Sum of 2 + 3{ii) 19.65,04,530
5 Amount to be deposited in Designated Account - 70% or

100% 10

IF 4 is greater than 1, then 70 % of the balance receivables
of ongoing project will be deposited in designated Account

IF 4 Is lesser than 1, then 100% of the of the balance recejvables
of ongoing project will be deposited in designated Account




Table E

Presigoated Baml Accownt Detoils

¢ Na. | Particulars Eﬂiﬂuleﬂ. Bank Acaoudt Details
Actuad Aummind HillTale
[Framm Starg ol Eank Accoand o 560l diate]
L |0pening Balance -
2 |Deposis -
3 |Withdrawals =
4 |{losing Bakancp .

| Bersby serely that required prsparton of msosey, o spueliced b e uel, collavsd Crons allntees of the projecl
unit ag indicated im Table C has been deposited in Desigrated RERS Banh Accownt,

hereby certify that RATHARG RESIDENCY has utilized the required proporton ofmoney, as speclicied in the a0,
collected from allotiess for this profect anly for land and corstruction of this praject



Tulifo F

Means of FPlnands
P ™™ Proposed / Esthmated | Agtunl
parilealars Extlmated
5r. No. [Parbee™= Tat the Time of registration] 45 an ihe date of the ceptilgal] (As on the da te of the cerificate} |
[l Bs] FLETRLEY {lin B=} ==
{prapesed gl bilieatbvel =71}
1 |nwen Fueds 2.0:0,00,000 1,641, 0. 010 __I}:lﬂﬂﬂl',_l
] ﬁt.ﬂ Borrawed Fund (Secured) - . .
OrawEpwn gvailed il datg
3 |Toaal Borrewed Furd [UiSpoured] 5 foen,0a0 4,10.82127 g9 57071
1l]rmdu-n availed till date
3 |Castomser Heceipts used for projet 15,45.36, 125 153157125 1379000
5 |Toral Funas fox Project 32.45.30,125 2041599 254 20316671 |
5 | Estimaced Cost [As le A 234536125 2hALFY254 203136871
Talsle G
Any Comppenls Olservation of Ci
1
2
k|
| 4
E]
yours Faichfully

Agreed and Accepted Ly
Fi JHANE RESIDENCY

Signature of Fromaoter

Hame:
Dt 04-10-2024

For ¥ ¥ Dongs & Co.
CHARTERED ACCOUNTANTS

FROPRIETOR
{Vinodray V Donga }
{Membership No. : 044320]

DATE : 04-10-2024

[CAT UDEN : 200 Luu?g BEL FRY 3059




The Institute of Chartered Accountants of India

T i B wl AE T P i

Wniigua Document ldentification Mumber(WDMN) for Practicing Chartered Accountants.
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