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Only) calculated at the mte ofRs. l,5OO/- per square feet towads Hardship

Allowances, which amount shall be prcportionately divided among the

New Memben as per the area in existing premises in use, occupatiod and

possession ofthe New Member. The Old Members ofthe Society shall not

be entitled to paynent of any

said palment shall be paid to

instalments:

among

thc Nerv

allorvances. The

iii.

11.

50% shall be paid against the Society

possession ofthe said ertire property with;iT

the Developer for facilitating demotitio[ of the building;

25%o by way of PDC which shall become due and payabte upon

expiralion of I year from the time of Society handing over the vacant

possession ofthe said Propcty; and

25% being lhe balance amorult at the time ofDeveloper handing over

possession ofthe Members New Flat in the

New Member.

IO. BANK GUARANTEE:

10.1

Simultaneously whilst calling upon the

and peaceful possession of their existing flat

To financially secure tlte Sooiety in respect ofthe payment of the

Rental Compensation, Brokerage, Shifting Charges etc. that is

payable to the Members, the Developer shall submit a Bank

Guarartee issued by COSMOS CO-OP. BANK LTD. for the

amount ofRs.2.50.00.000/- [Rupees Tuo Crore Fifty Lac Only]. 
^

"Uiryyl-

The Bank Guaxartee can also be invoked by the Society if there is

a default on the part ofthe Devetoper to pay Rentat Compensation

to the Menbers, then irr such a case the Society shall intimate in

*riting to the Developer that the Society intends to invoke such the

Bank Guarantee to make good the payment of the outstanding{
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ithin a period of 3 days ftom the wfitten intimation by the

to the Developer, the Society shall be ertitled to invoke

Guarantee to make good the payment of the outstanding

Compensation which is due afld defaulted by the Developer.

10.3 The amounts received on the invocation of the Bank Guarantee

shall be duly deposited by the Society in a separate bank account to

be opened in the name of the Society and dedicated only for the

*. 
pu.po.". to make good the payment of the Rental Compensation

which is due and defaulted by the Developer. The Society shall

give all the necessary accounts ofthe amounts spent by the Society

to the Developer. The amounts received on the invocation

Bank Guarantee shall be utilized by the Society for

the outstanding Rental Compensation and the

maintain statement of account and provide a

statement to the Developer.

the

copy

10.6

The Developer shall keep the Bank Guarantee valid and alive until

the complete Occupation Certificate has been obtained by the

Developer and thee (3) months thereafter.

The Society shall have an absolute dght ro invoke the Bank

Guaxantee ifthe Bank Guara[tee is expidng within thirty (30) days

ftom the date ofexpiry and the Developer has omitted to renev/the

Bank Guarantee- wirhout prejudice to all its other righrs.

The invocation ofthe Bank Guarantee shall be done by the Society

by passing of Special Resolution of the Committee Members. stiEh. 
.

Resolution has to be passed by the majority of the Commiftee

Member of the Society and no individual Committee Member /

Member of the Society shall have right to invoke the bank

guarantee.

0p
\'

10.7 In case if there is a deficit with regad to the paymelt of Rental

^ 
S4-- Completion on account of delay in completion ofthe construction

M n* of Members New Building, post invocation of the Bank cuamntee,

"l \ the Developer shall be liable ancl obliged to reimburse / firnd such
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ll;,9"%.' ;;*:''ffi;i"':"JT*'

I
r

w€v dil n;"!,?!,
!r \), \' s", ' b 6*

.jY"Jlt:



:ll

11.

t2.

deficit to the Society within 3 days

enable the Member to realize the

THIS AGREEMF'NT:

The Members undertakes that no Member shall, duing the subsistence of
this Agreement, be eltitled to transfer, assign, sell in any manner

whatsoevq his interest in his Existing Flat, as the case may be, or the

benefits or obligations under this Agreement without execution of Deed of
Adherence / Undertakings from any such purchaser(s) ( .,permitted

Transferee" ) (as per the format to be mutually agreed between the Society

and the Developer) and rcgistration thereof with the offrce of the Sub_

Regislrar of Assurances inter-alia to adhere and abide by all the terms and

conditio$ and obligations ol this Ageement and Redevelopme[t. The

Society hereby undertakes not to allo cause the

transfer such Membels' New Flats in the name o

in its records tmless the permitted Tmnsferee

Deed of Adherence/ Undertaking (as per the

between the Society and the Developer).Such

not be entitled to receive any further/additional

above what is provided herein from the Developer or

ary right adverse to the rights/ interest of the Developer. Only upon

receiving such rcgistered Deed ofAdherence/ Undertaking will the Society

validate the aansfer ard accept such third_party purchaser as Member of
the Society.

TRKING: PO,
As per the Area Statement presented by the Society, the 

"*irdrg I
building consists of3TResidentjal Tenements of which 27 are Old Y
Residential Tenements ard l0 are New Residential Tenement ard KL
the toral area ofsuch premisc is 1776.57 square melers equivalenr r:.)
ro 19123 square feet. . I O Fr{ . W!- g.,,f,r'.
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ofthe grant ofdevelopment ghts provided to the

as recorded in these presents, the Developer has a$eed

(i) new flats admeasuring 520 squarc feeteachca4)et

including existing carpet area) to the Old Members and (ii)

22.5o/o (carpet arca) to New Members over and above the existing

carpet as per the approved plan. Thus, the aggregate carp€t that has

to be constucted and prcvided to the Old Members by the

Developet is 2'7,723 sq. ft. carpet arca [4,040 square feetfor Old

Member carpet area and 13,683 squaxe feet carpet area for New

Membersl. The height ofeach ofthe Members' New Flats shall be

a minimum of 2.75 meters clear height and minimum of 2.90

meters top of the raw slab to top of lhe above raw slab as per

MCGM Norms.

12.3 During the constructioq the Developer shall provide fully

equipped temporary office space to the Society as well as for thJ,

ite Engineer appointed by the Society.

aforesaid new premises are hereinafter collectively referred to

New Flats" and shall be provided with all the latest

ities. The area to be provided to each Member in the proposed

building is set-our in ANNEXURE-8 hereto. A lisr ofrhe amenities

to be provided by the Developer to the Society and its

the said Members Nerv Flatsshall be as

ANNEXURE '8' hereunder &ritten. The axea to be

the Members shall be absolutely free of cost.

12.5 The Developer has proposed mechanical car parking in

basement. Out of the same 30slots will be available to the

Society.The allotment of the said parking among the Old and New

Members shall be the responsibility of the Society in the New

Building. The Developer shall not be responsible for the allocation

and dist bution of the car pa*ing spaces among the existing

Members of the Society; Out of the 30 slots, llslots will be

available to New Members and lgslots to Old Members, names of

whom arc morc particularly mentionedas per the details that ate

\. t*M
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12.6 The common terrace above the topmost floor teraces and other

common areas and amenities in the N

belong to and remain vested in the

not have any right to the co[unon

arcas and common areas in the

However, if any provision for

any of the floor of the proposed building other than the common

terrace then the same shall be heated as pocket terrace and shall

be exclusively reserved for the benefit of the Flat purchaser to

whom the same is allott'ed by the Developer and the Society and its

Members shall not be entitled to make any claims or demands in

respect of such terrace arca or have access to the same by claiming

the sarne as common arnenity ofthe building.

l2;7 In the event of death of any ofthe Member of after the

execution of this Development by

the Developer that the Developer.

heirs/nominee as notified by the Soci

the estate of the deceased Member

any. It is fi[ther clarified that in the

about the entitlement among tlte famil)

shall handover the possession and keys of the said Memberc New

Flatsto the Society and thereafter it shall be the obligation and

responsibility of the Society to detemine as to whom the

possession of the premises is to be handed over. It is made clear

that by the Developq handing over the said Members New Flats to

the Society, Developer would have stand completely dis4hargeJof

its ob]igation under the Developmenl Agrcement as far as such

Member is concemed.

Only afler the Developer had first offeted the possession of the

Members Nelv Flats to the Existing Members the Developer shall

be entitled to hand over the possession of the flats to the

%
-u

a (y.:=4r_Yv=;y?.
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I]- ALLOTMENT OF DEVELOPERS NEW FLAT AND CAR

PARKING SPACE AND MEMBERSHIP RIGHTS:

of the time, effort and money that is agreed to be

by the Developer for the redevelopment of the said

and in lieu of the Member's New Flats agrced to be

to the Existing Members with all agreed amenities and in

Developer having agreed to perform and discharge all other

obligations as recorded in these presents, the Society alrd Members

hercby covenant that the Developer shall without payment of any

firther consideration of whatsoevq natue be solely, exclusively

and absolutely entitled to all balance Flaty Premises and all

Pa*ing Spaces that shall be remaining balance after making

provisions for the Society and Members in the proposed buildin

that is being constructed on the said Prcperty. All such pre

and parking spaces that is coming to the entitlement o

Developer shall exclusively and absolutely belong to

Developer and shall hereinafter be referred to

"DEVELOPIiR'S \IiW FLATS

ENTITLEMF,NT "

DEVELOPERS

The Developer is absolutely entitled to deal with ard dispose ofthe

premises coming to its entitlement in the manner it deems fit anrl

proper withour any objection of the Society and its Members agrd

the Soci€ty shall be bound and obliged to enroll the purchasetjof

Flatslu1115 666 16" peveloper cnd /or its nominees as its members

and issue Share Certificate in rcspect of such person. However,.in

connection with the dght to disposal of the entire area by the

Developers is concemed, the following has been agreed between

the panies:

(a) The Developer shall upon getting the sanclioned plans and

\ts' approvals of lhe proposed Ne* Srg#g idenrifi and

earnafl( lnc ca4)el area admeasuflng #;uare feetand a

flat of approximalely 480 square f""Sf, shal be kepr

reserved wirh Sociery in order to secure andN4embers till $e

time the Members are provided possession of the Members
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(b)

New Flats as provided in these presents- Save and except the

said area so teseNed in terms of thisdause the Developer

shall be absolutely entitled to

said remaining areal flats

Entitlement in the manner

Developer u.ithout an.v reference

The restxiction on dealing and disposing ofthe 20,000 square

feetard a flat of approximately 480 square feet constructed

area as meotioned above shall not be a blanket rcstriction and

the premises so rcserved shall stand released progrcssively

with the progress of the development work at siteas per the

work completion certificate issued by the Architect of the

Project and consultants. It has been ageed that the said

restriction on disposal shall be lifted in the following manner:

(D 6000 square feet

construction olthe

(iD ,1000 square feet on

the 5'h RCC Slab ofthe

(iii) 4000 square feet on completion ofthe consauction of

the 9s RCC Slab ofthe New Building;

(iv) 4000 square feet on completion of entire RCC

Construction ofthe New Building;

(v) 2000 square feet on Developer obtaining the FulV

t

Complete Occupation Cedificate ofthe New Building p4
interalia also payment of hardship compensation and E_. payment to the Society of the fees of consultants 

fl
appointed byrhe society; 

Wp\W
(vD Approximately 480 square feet (one flat of48O;uare

feet) after obtaining the Occupatior Certificate of the KK
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13.3

Hardship Allowances to the Society by the Developer

and incase there is any difference and_/or discrepancy

with respect to the area of any ofthe Member,s New

Flats in the New Building and,/or any other

discrepancies, issues etc. and until the Developer pays

Rs.50,000/- (Rupees Fifty Thousand Only) per squarc

feet of shortfall in the area of any of the Member's

New Flatin the New Building to such concemed

Member, more particularly setout in clause 8.10

above and/or any other discrepancies, issues etc. have

been resolved by the Developer as agreed herein.

The Developer shalt be entitled to allot the aforesaid area after

being released ftom the restriction mentioned above to the

Contractor and other agency or in favour of third party in the

m,lnner as thought fit ard propff by the Developers without any

refercnce arld rccourse ofthe Sociery. However, it shall be the sot'e

re.ponsibilitv of the Developer to deal with such Conhactsrl an6 '

other agency vis-d-vis the rcciprocal obligation between the

Conlractor ard other agency on one hand and the Developer on the

other hand.

It is however clarified and agreed by the Society that though there

is a restdction on sale and transfet of the aforesaid area of 20-

square feetand a tlat of approximately 480 square feet,

restriction is to be released progressively, the Developer

have a right and autho ty and entitlement to raise

respect of such resened area unless such reseNed area is

as mentioned in this Agreement. However, the Developer may

such reserved area before it is released, only after obtaining 45

days prior written approval ftom the General Body of the Society.

13.5 The Developer shall cause the new Flat pulchaser of the prcmises

to make, sign and submit necessary applications, forms etc., to the

said Society to become the Member and Shareholder of the said

\
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14.

13.6

1,3.7

14.1

'Ihe Societ] shall admit as its Members /

who shall pwchase such

the new building to be

charging ary hansfer

subject to the Rules,

receipt of the said money and the application for membership from

such new Flat Purchasers, the Society shall admit such new Flat

Purchasers as its Iuembers and issue the requisite Share

Certificates; and such new Flat Purchaser shall be liable to

contribute to the Society an amount equivalent to amount standing

proportionate to the credit of the Members of the Society. The

Developer shall suitably mention this in the Agreement for Sale to

be entercd with the new Flat Pwchase! and shall be bound and

Iiable to recover the said amount ftom

the name ofthe Society;

The new Flat Purchaser shall

procedure for becoming the

of the Society, the new Flat

existing Members. ijowever. such shall not

be entitled to demand any share in the andTor other

benefits which are agreed to be provided to the Society and,/or its

existing Members by the Developer against tlle granting of the

development rights of the said Property. In rcspect of unsold

and./or un-allotted premises that are remaining with the Developet

after the allotrnent of the premises, the Developer shall only be

responsibJe and liable lo contribute the proponionate propeny

taxes in respecr oI such unirs / premises. However, in the gvent the P<

exclusively bome. paid and discharged by thc Developer includi

-@e 
ePrs",

Y
The entire cost of re-developmeDt of the said Property shall be
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not limited to the cost (i) of preparing plans, designs etc., and

ining the necessary sanctions/approvals; (ii) of acquiring

.R. and premium F.S.l.; (iii) payment of all kinds ofpremium,

cess and ta\es payable to Municipal Corporation and/or any

Govemment Autho ties during the progress and until the

completion of the constuction work and obtaining of Occupation

and Completion Certificate; (iv) of premium F.S.I. in lieu of the

staircase /common passage/ Iifu balcony etc.; (v) deposits and

other charges payable to any of the authorities; (vi) of construction

including cost of building materials, wages and salaries payable to

the workmen and other persons employed for the pu4,ose of

carrying out the construction work including ESIS, provident

Fund. insurance premium ofrvorkmen. lees and charges payable to

Architects, Civil Contractorc, R.C.C. Consultants, Supervi

Engineers. Structural Engineers, cottractors and all other

engaged for the purpose of re-development; (vii)

from the date of Society handing over the possession

property to the Developer until the date ofreceiving of

Certificate and handing over of the possession of the Flats in the

new building to the Society and/or its Membe$; (viii) all the

amounts payable by the Developer to tie Society and its Members

under this Agreement and (ix) all or any of the cost and expenses

whatever directly and,/or indirectly attached to the re-development

of the said Property and./or required to be incurred for re-

development of the said Property until the rime of obuinide of

Occupation Certificate / Buildiry Completion Certificate.,ft is

clarified that all costs, charges and expense of any professional turd

agency hired by the Society ir connection wirh rhe projecr iike

Architect, PMC, lawyers, etc., shall be that of the Developer and

not ofthe Society;

The Society will not be required to make any financial contribution

of whatsoever nature towards the re-developmenl of the said

Property; the Developer shall be liable and rcsponsible to pay to

the Society for the services of Society,s appointed Architect/pMc.

This fee shall be excluding the services for preparation ofbuil('irg

P-7
ff my-

*r.)l*[:'

;u\
bY"X e.fr^nge'(f

t)

rj?":J

ft{r ryA 
\(€zd{-/ 

rg,
& 

-4N'd;1 
vq" Y

yfd* p\z '{ gt o.

*ff--:4



49

planning and liasoning with all

approval process up to obtaining the

BCC, for which the Developer will

consultants.

14,3 The Developer shatl be liable to pay assessments, prcperty taxes

from the date of the last Member vacating the Eemises, Society

handing over the vacant and peaceful possession of the entire

propety and building to th€ Developer for demolition and till the

possessior of the new brdlding and premises is offered to the

Society and its existing Members by the Developer. In respect of
the unsold flats that axe remaining with the Developer at the time

ofhanding over the Flats, the Developer shall oDly be liable to bear

the Property Taxes as applicable.However, in the event the unsold

flats are let out or given on Leave & Li

apart ftom the property taxes, the

monthly outgoings as may be decided

a.!

15. DE

15.1 The Developer has sufficient financial

carqr out the redevelopment work ofthe said property in terms of

these presents and as per the asswances were given shall not cause

any delay and./or default in carrying out and completion of the

intended redevelopment ofthe said propety for want offimds.

15.2 The Developer, before submitting the said Ofler has also

ascertained and satisfied itself about the development potentialiry

of the said Property and after such satisfaction and being

convinced that the redevelopment of the said prcperty would be

possible to the minimum extent as mentioned above, has submitted

its Offer and is entering into this Agreement and accepting the

gmnt ofdevelopment rights by the Society.

The Developer shall comtnence, cary out and complete the entire

KK
15.3
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15.6

15.7

the Developers shal1 after passing the plan and obtaining all

s as may be required for development and construction

proposed building, take all steps as may be required to be

ied by Developers under the provisions of the RERA

ing the registration ofthe said ptoject as RERA Project with

the RERA Authorities and shall duly comply with all the

requircment of law as required under the said Acl and rules framed

thereunder. The Developers have informed the Owners as far as

the registration of the projects is concemed, the name of the

Society shall also be required to be disclosed and mentioned as Co-

Promoters of the Project since they are the Ouners and have

$a.nted development rights in respect of the said property

described in the Schedule hereunder wfitten !r the marner as

recorded in these presents.However, it shall be the obligation ofthe

Members indemnified for the same.

The Developers alone shall be responsible towards the New Flat

Purchaser/s for any breaches/defaults of any of the terms

conditions of the Letter of Allotment, Agreement for Sale

other \&ritings/documents executed for such New

The Developer. shall enter into agreements as per

RERA wirh New Flat Purchaser of Flars.

The Developers shall also pay and discharye duly and puctually

all the liabilities to the building contract labous, material

suppliers, worke$ and other employees employed by the

tb Developers for and jncidental to the construction work on temrs

^, 
\ n hereof and shall also indemniry and keep indemnified the

Y+< 
- \\ 

^ \t/ Society/existing Members ftom and against all actions, cause,

fh .. 
" 
SIl, claims and demands arising therefrom. The Developer shall also

Yf Ef S f. indemrify and keep indemnified rhe Sociery/exisring 
ltembers
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Developer alone to comply with the provisions of RERA and also

ihe Agreements so entered into with the new Flat purchasers and

the Societ) shall not be liable or responsible for the same. In this

regard, the Developer shall indemniry and keep the Society and its
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from and against all-cause, claims,

raised on the Society as a result of

and/or on account of any act ofthe D

15.8 The Developer shall also be liable to bear and pay the entire costs

and expenses foi the proposed new construction including fees of

the Professional Project Management Consultant I Atchitect /
License Structural Engineer, Licensed Site-supenisor, MEp

Consultant, licensed Plumber or other professionals as may be

required for the Foposed new construction and also the cost of

TDR, or any other amount payable to the authorities by whatever

name called, for the demolition, getting the plans sanctioned,

development, constuction and completion of the proposed new

construction and financing the entire project as envisaged rmder

these presents.The Developer shall proy! foundatior/ RCC

structure which shall ralie the of 2 floors

over and above the New Bui

15.9 on theThe Developers shall not

said Property.

15.10 The Developer shall after being posscssloD

of the said Pruperty keep the Society and its Members harmless

and indemnified from and against all actions, suits, cos! charges,

expenses, damages, fines, pemlties etc., resulting on accotmt of

any act of omission or any breach, or default of any rules,

regulations, tenns or conditions or otherwise rclating to the

construction ard development of the said property on the part of

the Developer. 
| &_

l5.ll Neither the execution and delivery by the Developer , *, 
SA-

Agreement, nor the Developer's compliance with or performance

of the tems and provisions hereof or thereof will contravene, any Gi<

made
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16. POWEROFATTORNEY: ,ff',
simulraneousty. with the execution of rhese presenls rh" s"jd s.Jf,f,qs-l

lffi revocable Power of Attomey in favor of th" oenelon". to\{

15.12 No legal proceedings have been started against it for its winding-

up, dissolution, administmtion, insolvency, bankruptcy,

iquidation, or reorganization or for the appointment of a receiver.

istrator. administrative receiver, trustee or similar officer 01'

of any or all of its assets or revenues under the applicable

No legal proceedings have been staxted volmtadly by the

Developer for its winding-up, dissolution, insolvency, banlcuptcy,

liquidation, or rcorganization or for the appointment of a rcceiver,

administrator, administrative rcceiver, trustee or similar oflicer for

it or of any or all of its assets or revenues under the applicable

laws. ,a

Society i[ matters to be taken up with various Governments,

such other authorities, only to the extent for executing the

Agreemeni of the Society. Ownership of the said propert]

remain with the Society. The Developer shall only be entitled

constructed portion in accordance with the provisions of

Agreement. The Developer shail, at all times act as an

agent ofthe Society and in tlte interest ofthe Society and its Members ard

shall never present himself as the Principal. Such powet of Attomey wili

aulomaticall) come ro an end afier complerion of th.s Rederelopmeru

project and/or at any time, if the Society feels that the said power of

Attomey is being misused or the LOI is being cancelled.[r-

\

17, RIGHTS OF DEVELOPI'R:

'x(. ,, $/ The Developer shall at his own costs and expenses be entitled and also be

V \Y .y 
responsible, to do the following acrs, deeds, matte$ and rhings with rcspecr

W .- L , >" to the said Prolertl: -

)f ,MO 
v.t ro *r.y' o*. ir. u.". *in 

"r-pt.a 
and excrusive Re-

^g. 
'tt- n developni6ii of tlre said properry by urilising, exploiting and
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consuming the Aggrcgate FSI

nomenclated in any man[er incl

/ premium / firngible /

fu rther/fu ture development

any FSVTDR for this purpose and to pay the rcquisite fees,

premium and charges, not exceeding threshold FSI of 8 I ,000 square

feet, upto obtaining the Occupation Certificate.;

17.2 To demolish the existing building orl the said property and to

construct the New Buildings thereon as the sanctioned plans. The

debris and salvage of the buitding including the doors, windows

etc., shall belong to the Developer and Developer shall be

absolutely at liberty to dispose off the may seem fit

and proper and recover and realize ln any

manner accounting for the

Members.

and its

17.3 To alail the existing water for

the development of the said cost and

expenses for the use of such facilitibs

Developer;

paid by the

17.4 If the Developer so desires, the Developer shall be entitled at their

costs and risk to obtain and avail ofloans, credit, finance, advances,

overdrafu and,/or moteys u,hatsoever from banks, financial and

credit institutions and./or any other persons for the redevelopment of
the said Propety and on a principal to pdncipal basis and the

Developer shall be fully entitled and at liberty to create any

mortgage, charge and/or other secudty in rcspect of Developer,s

New Flats, Developer,s Car parking Spaces provided however that

the firnds so raised shall be used only for the prcject.
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5.1

layout ofthe said Property and/or the New Buildings and to provide

the same as per this Agteemenl.

prepare the design of the iayout of the said prcperty and of the

Buildings and the manner in which the Aggregate FSI shall be

and efficiently utilized on the said Propety.

17.7 To apply and obtain all the necessary Approvals in the name ofthe

Society only thrcugh Society's appointed Architect and pMC and

their authorised nominees and representatives alongwith License

Structue Elgineers, Lioense Site Supervisor, pMC, Licensed

Plumbel MEP Consultants, from all concemed statutory and local

authorities including but not limited to MHADA/ MCGM, Revenue

Authorities, Govemment of Maharashtra and all its ministies gnd

departments, Govemment of India and alt its ministrid. and

departnents, delense establisfunents includilg the MOEF, AAI.

Air Force, Airport Authority, concerned public / statutory

ities / piivate utilities, MHADA, MCGM, HpC with respecr

Re- development of the said Property and appll, for. deal

appear before and obtain from the concemed authorities all

necessdy sanction or Approvals including IOD,

ommenccmeit Certificate, revised Commencement Certificate.

Occupation Certificate and all such orders, certificates, permissi

extensions, modifications, clearances, exemptiors,

may be necessaxy for the full, ftee, uninterrupted

Redevelopment of the said Property.

17.8

amalgamation ofadjoining Society, ifthe adjoining Society is being

redeveloped by the Developer, without any change in the schedule

of project and such amalgamation may be done only until such time

till the completion ofplinth and the Society shall not object for the

same. Ho\r'ever, if there is any increase in the FSl, above

the Threshold FSI stated herein, due to 'or due to

and
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area (FSI) after deducting all costs i
up area (FSI) as mutually agreed

Society. The Developer also

amalgamation, any and all the terms

this Agreement including but not

rents, charges, cornpensations, areas, accommodations, amenities,

penalties, periods, corpus etc. will remain valid and otherwise

unaffected irl any manner whatsoever. The increase in FSI in the

event of amalgamation, if any, shall be in the same proportion

considedng the ratio of the plot area of the Society as against the

plot area of the adjoining property to be amalgarnated. The

Developer confirms and agrees that all such dircct, indirect and,/or

incidental costs, charges, expenses etc. requircd to be paid to the

various govemment dcpartments, MTIADA and all other authoriries

or otherwise, due to amalgamation, $i

alone.

t1.t) To deal with all the statutory

development as uay be required for

all permissions and consents relating

staircase, lift and lobby, enclosure of balcony, inliastructure

development, sale scmtiny, high- dse approval, civil aviation,

layout scrutiny, project layout, basement, sewerage, fungible FSI

and as may be required for smoothly and efliciently caxrying out

and completing the entire Re-development and const uction of tho

said Propery.

17.10 To make, sign, execute, submit and address all

declarations, documents, undertakings, papers, plans, writings,

indemlity bonds, lette6, corffnunications, returns, rcprcsentations.

the State of Maharashtra, Revenue and Forcsts Department of the

I State of N{aharashtra, the MCZMA, the Tata power Company

statemelts, tems, conditions, etc., to or before all competent 
@-

authorities and srarulory authorities including tlre MCGM. 
^-C\_i(MHADA, MoEF. MM RDA. Urban Developmenl Depanment of y:.' .
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17.11

Undertaking (.'BEST), Mahanagar Telephone Nigam Limited

"), Mahanasar Gas Ltd ("MGL") Comnlissioner ofPolice

other Police Authorities, Maharashtn Pollution Contol Board,

or all public and private suppliers / providers of utilities and

services, and also the obtairunent fiom them of all Approvals,

permissions, sanctions, exemptions and orders as may be necessary

to carry out and./or implement any of the tems, provisions and

purposes herein contained with respect to the Re-development of

the said Propertyonly through the Society,s appointed Architect ard

PMC and their authorised nominees and representatives alongwith

License Structure Engineers, License Site Supervisor, pMC,

Licensed Plumber,MEP Consultants.

To carry out and comply with all the conditions contained irl

Approvals as may be obtained fronl time to time.
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17.t3

consultant, elevator consultants and other consulta[ts and

professionals as may be required for the Re-development of the

Property or any part thereof and [egotiate their terms and execute

and administer contracts, agreements, work orders and all other

deeds, documents arld writings with all such third party consultants,

contactors, advisors, and agents and to amend, vary and modifu

their terms ofappoinrmcnt and to replace/subsrirute such persihs as . i
deem fit and proper by the Developer,exceptthe Society's appointed ;.

Architect and PMc,their authorised nominees and representatives . 
"

alongwirh License Stluctule Engineers. License Site Supervisoi.

PMC, Licensed Plumber, MEP Consultants.

To identifu, s€lect and appoint competent liasoning agents,

architectural and designing person as may be required for the Re-

development of the said Property or any pan thereof, by the

Developer, at his own costs.
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