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MTR Farm Humber-8
GRN  MHODS054533202324F | BARGOODE 6 (00 000 D Gt i mm i | oaes  12007023-11-53:47 | Form 1D
Department  |napecics Ganor Of Rigstration Payer Dedails
Rirgigiraton Fas

Type of Payment  ‘Ordinary Collectons IGR

TAX 1D TAN [ Any)

PAN Nouif Applicable)

Office Mama BRLE_JT SUB REQISTRAR BORMNALI G Full Hasna TAMOS ASSOCIATES

Location FALAEAI

Yaar 20233024 One Tiurms FlatiBlock Mo CTE 3, a4 TO 38 AMURLI CTS 377, 3774 TG 20
PremilsesBuilding | POISAR

Account Head Detasls Amaunt I Re.
C3I0GEEIT  Amount ol Tax F0000.00 | Road! Streat FVALL SANGHVI CHEL KAMLA NEHR X
: ROAD NOA

ArgaiLocality AR DAL WY BALSIELAL

i:lrlurlm {H Amyh

Second ParyameskBND WALL SANGHY] CHSL-

Amount b | Thirty Thowsand Rupeas Cnly
Todad Woirds
Fayment Detalls FOR USE 1N RECEIVING BANK

Bank G |Ref No. | 10000802023071201874] B138375738 715
Chequel D0 o Bank Dete [REI Dule | 12072025 11:53:57 | Mot VarSed with AR
Feams of Bank Bank-Branch STATE BAME OF MDA
Fisme of Bramch Scrol Mo, | Dabs ooh WenSed willh Soioll

mﬁ: Modale Mo,
= challan is vaiid lor document io be reglsiersd In Sulr Registrar office only. Mot valid tor unmnegistared cocument.
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Department of Stamp & Registration, Maharashtra

Raceipl of Document Handling Changes

PRN 1307202303638 Diake 1202023

Received from TAMOS ASSOCIATES, Mobile number 9820570570, an amount of Ris 20000-,
towards Document Handling Gharges. for the Document Lo be ragistersd{ISMRITA) in the Sub
Registrar office Joint S.R. Borlvali 6 of the District Murmbai Sub-urban Districs

Payment Datalls
Bank Name HOFS D AH0T2023
Bank CiN 10004152 02 3071 203430 REF Mo Z3N9ASTEIGHD

This ks computer generated receipt, hence no signalure is required.




Department of Stamp & Registration, Maharashira

Recaipt of Document Handling Charges

PRM V20THITIOETAT Dsle 12072023

Recewved from JOINT SUB REGISTRAR BORNALIL, Mobile number 9820570570, an amount
of Rs. 20005, ewards Document Handling Charges for the Document to ba registernsd
{iISARITA) in the Sub Registrar office Joint S.R. Baorivall 6 of the District Mumbai Sub-urban
Diistrict,

Payment Details
Bank Name HOFS Data 120072023
Bank CIN 10004 153023071 203512 REF N EF1DEEIBAIN

This is computer generaied receipl, hence no signalwre is required,




Department of Stamp & Registration, Maha E.Q'b £ \(a
Recelpt of Document Handling Charges Ne33
- .
-ul’-. a p e
p— PP Date 1mma:}f{é_,;::l T

Received from JOINT SUB REGISTRAR BORIVALIL, Mobile numbar #H857
of Rs. 2000/, towards Document Handling Charges for the Document)
(ISARITA) in the Sub Registrar office Joint 5.R. Borivall 6 of the Dis
District.

Payengavt Detzils
;
Eank MNarme HOFS Date ?
1)
Bank CIY 10004 15200 3071 203552 REF Mo,

This is computer generated recsipt, hence no signalune is regquired.

@ Dl.'.lf_LlI'HF.'I"It H.‘II'I.II"II'IIB C]].I!gﬂh

Ingpactor General of Registration & Stamps

Receipt of Document Handling Charges

PRN 2107202308114 Recelpt Date  21/07/2023

Beceived from TAMOS ASSOCIATES, Mobile number 9820570570, an amount of

RA=.200¢-, towards Document Handling Charges for the Document to be registered on
Decumeant Mo. O dated 21/07/2023 at the Sub Registrar office Joint S.R. Borivali 6 of
the District Mumbai Sub-urban District.

Payment Details
Bank Hame pAHEB Payment Date  04/07/2023
Bank CIN 1000415202307 2107556 REF No. 009T6E3878
Deface Mo 2407202308114D Detace Date  21,/07/2023

This is computer generated recaipt, hence no signature is required,




Department of Stamp & Registration, Maharashtra

Receipt of Document Handling Charges

PRM 1207202303303 Drate 12TTaL

Receivad from JOINT SUE REGISTRAR BORIVALIL, Mobile number 9820570570, an amourd
of Rs. 2000/, towards Document Handling Changes for the Docurment to bse registered
{iSARITA) in the Sub Registrar office Joint S.R. Borivali 8 of tha District Mumbai Sub-urban

Payment Dotails

Bank Hama  HDFS Date 12072025

Bank CIN 000 VR I0T 13553 REF Ho. ZIII5IEEZAT

This Is computer generated receipt, hence no signature is requirad,
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CoMactor ol Stamps, Boc el

Subject Adjutlication under sectisn 2L of thi W

Faspecied Sirf Madam,

Ariche Tepe

Adjudication Application Form

spplication Humber: 1426116010

Caie Mumyber G542 192005

Marna & Applicast: TAMOS ASSOTIATES
Bddreis: 100D, AL TAHERICHEL, CHURGH ROAT,
ANTDHERI EAST MUMES], 00055

Drarbe: AT

Email il

stahile Moo S8X0STISTN

Froe

L Doyl Exerubad of Mol
Typeod Geganization
CrgaszTation HasE - Feddress
Partnsrship firm TAMS dhpry o.M ﬁmJnﬂn}-"ﬁg;_MIkHEmmsgﬂHuﬂEHmh, AN
ALTOMTES — ,__---I"____ Wt L_,'_WMEA&TLMH
. T A B T
| ) . 3 i:ﬁ T ) i
L] :\. ¥
Hariid Loy Aedress Datail
A Addiess
|
i Py
I #r, HUESAIH : L, AL TAMERSCHSL, ] §
e | HUSTAFAZONI e '+ UL, AN CHERL i
I e TEAST HUKBSM
Property Details {Immovablel
Proparty Details
Pty Frapsrty Sub RIS Lot Frogerly  Boundary einit firen Bt Detail Pl sl
Tyes Type afice Liaa Trpe Wharwba  Addrsd
| frram bk Lzt Bertadien el Maharayita, Collesctor LiRBAK Bl SrjUETE s o] HARRILE AGOGT
i it sMumbsifuburtian,  ef Compoadicn Mete HEHRL
Burivali , HIEE | Ssampe, | il CROSS
et Borvadi MELL
] KO AL |
| WEST
IL MIEEA



i Toreaitm, avfae e, i T
wH. TA. 7. B v gARE, TiRer #se,

wi-Fel wFw, aien (39), ATE - 400051,
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e 499913 | o, 1 gy 2028

(TR AniE MU 1958 WA 31 A FHEEH)
. oo
sl AR gt FHE ADJIGR242/519/2023 =4d ga M/s. Tamos

Assoclates T=T 2= 04/07/2023 9t Development Agresmeant o1 Fa&

HET HAAT AT

Particulars Description

Date of Execution Unexecuted

Type of Document Development Agreement

The Society Kandivali Sanghvi Co-Operative Housing SocHEty, fimibed

The Developer M/s. Tamos Associates o

The Members Mrs. Madhuben B. Mishra & Others

Saciety Registration No. BOM/HSG/Rf9675/1984

Detail of the Property

Village Akurli & Poisar

C.T.5 No CTS Mo. 3, 3/1to 3/38, 377A, 377/116 3

Plot Area 2223,20 sq.mtrs

Tatal Members 82 Residential Members

Zone 2023-24 77338 Vilage - Akurli 78/344 village - Poisar

Land Rate Rs. 70,410/ Rs. 70,200/-

Flat Rate Rs. 1,33,550/- Rs. 1,46,550/-

Const. Cost Rs. 30,250/- Rs. 30,250/-

Completion Period 36 Months + & Months Grace Period
ChE./DP34202106111325142/R/5/2021/111325144
Dated — 05/06,/2021

DF Remark
ChE./DP34202106111325083/R/5/2021/111325141
Dated = 05/06,/2021

FMEorRRRET §RT #9e &7 § Dovelopment Agreement IT WaTaT FEE TFeie
wE FeanEr [Bewdm Fwraw (Sociely) ¥ Rwrew@ (Developers) Wat=ar TR
Rwgs §FF TEH WA MR, WET Hedr g Schedule WG FHE FeanATT AR
& 222320 Wt ¥, wETaT e 87 WEEE, S FHWE T Reras W @e e
FFET WEAN FEATNET AR A3 AEEe S0 a9 Y.

oY TEAT WEEA F aEen, w8 REE 9 L deedem SRiAe w6
waaar “Kendivali samuicusummmmmmm



THOT 82 WafAwT wHTEE ¥ WA e e AR JHaioiiear s sweamear
Tawman wah Feasr STRETAT (Development Agreement) ey e 4.
uﬁﬂﬁﬂﬂmm 82 WEiET AHNGISAT ARARIE FAg FEaTgATer

TRYT Fwey 3063.01 Bt feewe wyE @ dEren s
FHRIEIT SFARAE BIE $Aod] FHNGTT TEER 21% afe
T FgUTT 3706.24 what MOFA faweary afasr gy g
Ly, o 5 fsmaw i 35% TR ST FEEASTECN AT
i, @ T g g FeuER RAwEE S weweie

sportation Charges T Wi #igem g &0 FMga. daTar a9

| v MrereT . Rt iesdie ceawma @e waea DP

I- . wrar fawTE AT I9Eed BT FEEORT dat ASEdE Additional

TOR 0.70 3 wgor TOR Fsi 120 0% gy AR AT O

© Area T#aT 10 sq.mirs per Unit Tidd o I#a #de o Incentive FSI #v DCPR
¥ Rule 33(7)(B) UR wwwy gWIR. WX Wiwwdrar frera MOFA Frmwgar ghome amd.

mmm'mm&hdmmmmmmmm
wtall. s R Y Wl FEEie AW 2023-24 ¥ TSR R v A

FIUTT AT Y.

Devel nt A ment {Completion period 36 Months + 6 Months Grace Period)
ADJ/IGR242/619/2023 1 Land Fiat Office | Shop | Constractigs Cost |
2023-24 ThALD 1,33,550 30250
Fone : Akurli TT/A38
Plot area 2223.20

i T ASEE
Asea in Sq & is g o

Existing ares 2746500 206301
Mo. of Society Members B2

D Corpet Apen i | Tosal Hew Buiidhp

5. & Asse Sy s
21% Additional Mew Area MOFA
(Page No. 18, Para No. 7 33232.65 3T06.24
Permissible Area 22234 X 297 = B2, 90
Pesmissible / Potestizl Type of FSI Ares in Sgentr. | X Land Rate | % Mulfification = Totad Wahus of He.

Existing Basic 1 2,223.20 70410 15,65,35,512
Additional FSI (2223.20 x 0.50) L111.60 0410 .50 3,9I,._.}3,3TE

Y




Incentive FS1 As per 33(THE) of
DCPR 2034 (82 x 10 = 820.00) £20.00 70,410 5,77.36,200
(3602.45 x 0.15 = 540.37)
Admissible TDR (2223.20 x 0.70 =
1556.24) (1556.24 - 820.00 = 736.24 70,410 070 | | 36287061
736.24 — = -y :
: (222320 + 1111.60 ' SRS 5
Fungible FSI + 60 + :
820.00 + 736.24 = 4891.04 sq.mir.) GWEEE \ €_} x990
. 35 = 1711.86 sq.mirs. '
(4891.04 x 0.35 = 1711.86 sq.mirs.) =155
4,891.04 1.711.86 =
Free Fungible {on existing area) i | md s
(3063.01 x 0.35 = 1072.05) 1.072.05 70410 1004 - *-Q,‘ 3
Charging Premium {1711.86 - : TR NEW
[0T205 = 639.81) 639.81 70,410 qé’ iy B 8 %
Total 6,602.90 , 211 38,7%,0p 2%
Total Value/total area 5870 QiR eyl
Balance Arca * Average Rate R )
rmissible area - New area given to SHTEETE) A
3706.24 | - 2,896.
Balance Area * Average Rate J
2.896.66 | 58716.66| 17,00,82,235
Value of Developers area is Market Value is i.e. Rs 17.00,83.000
S ier 1 Ampounk in Fs,
1. Mew area given to Society
lembers 370624 30250 1.05 117719559
2. Rent (Page Mo. 16, Para Mo, 5)
For First 12 Months 27465.00 55 12 1,81,26,900
For Second 12 Months 2746500 6.5 12 1,99,39.590
For Third 12 Months 2746500 |  66.55 12 2.19.33.549
g shzl }""“"9‘ (Page No. 17, Para No. || 57465 09 55 1 15,10,575
4. Shifting Charges (Page No. 17,
Para No. 5.5.1) 20000 82 16,40,000
5. Hardship Compensation (Page
No. 17, Para No. 6) 27465.00 401 1,10,13,465
5. Car Parking 13.75 30,250 82 0.3 1,02,32,063
6.Common Facilities{Society
office,toilet, W.cabin) 29.95 30250 9,05,988
(22.30+3+4.64=29.95)
7. Development charges { 2% ) 3706.24 70,410 0.02 52,19,132 |
Consideration Total 20,82.40,820
[ [ i.e.Rs. 20,82,41,000

e wATE s P AT TR ® 20,82,41,0000- § SISO IWEA
. 17,00,83,000/- 41 ST AR FRACH HWEERed TEA T 20,82,41,0000 =



HiagarTT o & A

D00~ 5(g-a)5%) % 1,04,12,050-
i ‘ gb‘i Tqﬂl Hidwr

: FHvE WA APAST AEE AR 1958 =ar gt 1
HTRE  B{g-a)5%) qER Hiw oFF T 1,04,12,050/ W IrEewrEReT
2212023 Remiw. 11/07/2023 seerdr 3mdw aiE STouw A . =

mma TN FHOLT I FIOART AeT TR
WERIY A e F &% aUg Aol sarr sigeft fr o am
ol : wimnam“nmwmm
rmmmamﬁmmmﬂm
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.
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GEATT W SATevaE A A,

M/'s. Tamos Associates

1001, Al Taherl CHS, Church Road, Andheri (East),
Mumbzi — 400 059.
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CHALLAM
MTR Form Humber-§

GEM  MHIMMETENSZIEIRM | BARCODE 1R SR IR | Daze  10:0772023-2230:05 Form ID
Dapartment hmﬂhrﬁamﬂrw Payar Delails
on-Judisial Samps TAX 1D TAN (B Aoy : .
Type of Payment Dubrmnucvmwnmmlwmﬂmmsﬁ — 1
PAN Mol Appihcabis]
Office Bame  C58_COLLECTOR OF STAMPS BORWALL Full Name TAMDS ASSOCIATES - i
Lacatiom MG A)
Yoar Pa-a02d Cne Time ElatiBlock Mo CTEHOA aanqmuimmﬁmmu
Accownd Head Delails Amound In Bs, | PremisesBuliding )

| e ]
o ; ool To 1O412050.00 - C75 NOATIA :u-m 0 3:?.121; OF WILLAGE |-
B PCMSAR

TR ArgalLocality KAMDIVALL WEST MUMBAL .,
— '—ﬂ—‘ . - #

Se—— Townd CityiDistrict r

e " : ! ; i

b d PIN 4 |0 § sl 7
A =129 o CEERE

:.\:" f Remarks [ Any)

ADLUIGRAZG 1 R0

O Coons Fow Lakh Twebse Thousand Filly Rupess O

iy
EOR USE 1N RECENVING BANK
Figl, o, | GRI03ZAHIRI0TACHT 1) TZROEPS
ChequaiDD Mo, BB Date | VIOTEO211:51:29 Mo Vistilied vaith REN
piame: uf Bank Bank-Branci 181 BANE
e ol Bramsh Serall Mo, , Date il Wianfgd with Scroll
Depakmerd 10 : Minbile Mo SRIISTOSTO
HOTE:- This ¢ru||hu1 s walid for domameiit o £ d in Sub Regl office anly. hln-lulld fiof unwegisiered docummant.
s ack dves Goad B el aﬁﬂa FHE] I - T rTREIE SeETE | T SR T
Bt Defaced By Me
Crajvan Defoced Details Mish#rit Shinde
Sunervisor
5. No. | [P Defacemant Na. Defacement Daks Userid | Dafacement Amount
1| COOTREDT 17 202124 LARITERDES- 102004 TRz | AL EOE0.00
- Tatal Defacemant fArmount 1,04, 12,050.00

Fage 14

Print Date 11-07-2023 04:28:07
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Office of the Coliector of Stamp, Borivali
Certificate Under Sec 32 of Maharashira Stamp Ac, 1958

Received Adiudication Fee HS.
100/- vide &-Challan GRN No.
MHOO4614503202324E Dated
03-07-2023.

e et

Barivali

Case Mo. AdjIGR242/619/2023 . -
Certificate Number: CER-BOR-ADJ-IGR242-619-2023 -2 -1 Ll o
Market Value/Value (f any): Fs. 170083000 5. + 0
Conslderation Amount {if any): Re. 2082341000

Aecaived from TAMOS ASSOCIA
1001 AL TAHERI CHSL CRURC

10412050/~ (Rs. One Crore Fo de
Thousand and Fifty only). Vide g=Glealan-Gisil-ld . d
MHO04979215202324M [ated | _11-7-20%3CTR=3; ¢ . I
defacement number is 0DD25B2T1 7202324, == =

Certified Under Saction 32 of the Ma
Agct, that the fudl duty af Fa, 1047
Crore Four Lakh Twsalve Thousarfg
with which this instrument is
Article Development agresment]of-E
the said Act, has been paid.

5%(A) of he said Act

! o

Place: Borivali Gﬂllac'lnr-oﬁﬂtﬁﬁ;r
Date:l.l 1 JuL 2073 - Borivali






. 1
Saratieste uf. Y27} (8) of the Bemdda Ega‘ﬂm i w_Z0F |

ftamp Act, 1955,
Offtcs of the
ul.',,'.;..ll.|:-::'-.-w-rIE o K!amq& mpcold Fael I2or32u™
%}‘ Caxg Mo -"".131I ?L lw
s TR E o et ] . _
iy Page 1 of 56
Recelved trost "ihrl m‘l&im 1}-5,5.@:1&1"&5 - he *‘ug"v‘: + i! §s
mlﬂg L. c e e — 1) Q:ﬂ &tﬂ . .t - . .
mamp duly of 4. 1- O, | }.QSE}.‘--' anc g m\-q
.........—“ NT AGREEMENT - - -
Mf‘"«'h'ﬁ "*!n Dated Lo AR R .
Certifind s Seey oy 32(I) (8 of the
TIEE:.&EM’E}:-QPMEHT AGRERMIEN Batgnade st Mumbai on this I da}' of -:I;" Lw

u-.:::;c“h:_-fna-ure%a?n and._'&ﬂ:_}g:g v loths hoele Emrdj
b 4 v et C R mErwEeN Pt onhy % %
A

. ' II.IJ
KA mvam SANG tng e RATJVE HOUSING SOCIETY LTD. a Co-operative
] :n:rel:ar e gﬁﬁ ions of Maharashira Co-operative Societies Act, I962§. E -
nﬁﬁ"ﬁeglﬂmm 4 having its registered address at Sanghvi Apartment
KBiiE Nehrr X "Romd Na L Wﬂﬂ; Mumbai 400067, hereinatter referred to as “THE - H

S(EIETI mepeesented by (i) ’ irman, (i} Dinesh M Parekh, Secretary and (i}
I‘-ud :éﬂﬂ utharized vide Resolution dated 7* March 2621 (which
prgi 1o Lhe comtextl and
include its successors ar-d asslgns]. \ PART; IN‘EEI %mgg I
3
/ - IM U-‘ln;?i_,*-li_nnﬂl- l ‘%
4

i &b BE N §

M/S. TAMOS ASSOCIATES] i hip
Act, 1932 and having its regile

BAumibui 40(“)59, hereinat’ler r
foadopedfion shall unless it be repugnant to the context o

&
-
'l
13
iz
%%
¥ %

. eaming thereof be deemed to 1\"‘“-"’ the said firm as also its present nnd authorized
oF ers for the time being the survivor’s of them andfor the heirs, executors
- presentativeds of the Jast survivor] of the SECOND PART;  « A - §
%
AMND
X
Thaemer | St | NAME OF THE MEMBER g
' 1 trs. Madhuben B, Mehta Gl
2 Mr. Bharat J. Mehia
2 El M. Bharat Jivanlal Mehta G2
4 Mirs. Madhuben B. Mehta
3 5 Smt Wirmalaben Dhirajlal Bhuta G-3
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Page 2 of 56
- ' oy
b / qadr
a - ;_ : Arunabes Bhupstes Bhuta G- 4 175 292
AvELCs [FES irit Gordhandas Kapadia ° G-5 5 175 212
I il . Hardik Decpak Mehta G-7 7 175 212
10 Shri Ashvin Ramniklal Jani &
SN Smt, Asmita Ashvin Jani G-8 8 173 212
) X - Dharmistha M. Somaiya -
] A
13 o Priva K. Somanida G-9 g 175 212
& 0¥ 10 [T B e Chirag Pania) Bhua G-10 10 175 212
i 11 15, deffhiri Pallaviayantilal Valia G-11 1l 175 C2L2
’ & Shri Rajesh J. Mehta *
T A S Rajesh B. Shah Huf o1z 12 ' 212
A Shri. Jayesh B. Shah &
T Linri Rajesh 1. Moh G-13 13 175 | 22
1] Miss Bhawviklirit Kapadia-
] d
] 21| Mr, Kirit Gomrdbandas Kapadia | © 4 17 21z
.22 hir. Sudhir Shankar Chavan
s 23 Mr. Santosh Gulabrao Mene G-15 13 173
16 24 Smt. Ranjanke M. Modi G-16 16 175
17 25 Smt. Parul Mayur Gadoya G-17 17 175
26 Mr.Pankaj T Dedhia
B 15 Mrs Minal P. Dedhiz G-18 '8 173
19~ 28 Mrs. Geeta Kanubhai Darjec G-19 B2 175
- 20 |' 29 | Shri'Niranjan Nemchand Botadara | G-20/21 20 304
NEETE Mrs. Bhavnaben U, Patadia )
. . 2
_”\: ETE Mr. Ujamshi A. Patadia G-2223 : 34l H3
22 32 | - Smt. Mahesh Ramnlal Pandya G-24 22 186 225
a3 |33 | TSk Nilesh Jayantilal Parekh .25 o 12 208
. | 34- | . “Shri Manish Jayantilal Parekh
24 35 '] Shri Bhaskar Keshurdas Parckh Gi-26 83 172 208
25 36 | - Smt Minaxi Suresh Valis G-27 23 200 242
37 - Mrs. Shobha Vijay Sedani 5 .
L 26 g Mr. Bhavin Mahesh Modi G-28 4 200 242
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39 Shri IndravadanK uvarjiGalia
T a0 Smt. Varshaben L. Galia G-29
28 | 41 Shri Satish Gopalji Oza G-30
= 29 | 42 Mr. PakajNanalal Mehta G-l
30 43 ATy Yogesh. | Mehta G-32 43 & - a5
31| 44 | Smt. JasumatiKrishnakant Sanghvi | G-33 21 fl&/ .
Shri Nagindas Tribhovandas 3 ]
12 | 45 - G-34 28 E?__ {E’zﬂu 247,
33 | 46 |AN BETDilipkumar  Pandya G-35 29 \ T A,
Mr, Tushar Indravadan Shah e a i
Mrs. Deepa Amish Shah G-36 0 1’3:1" - -
Shri Deepak Ramniklal Jani — J
T
Smt. Daksha Deepak Jani G-3 3 193 234
Shri Bravesh Prataprai Mehta
Smt. Mamta Bhavesh Mehta G-38 32 193 234
Kirit G. Kapadia Huf G-39 33 193 234
Sndy Sheri Pooja hehul Vasani | G=40 34 193 234
Smt. Nu tan Atul Sheth
Sint, Parul Jayesh Gandhi G-41 35 193 234
Smt. Falguni Pankaj Mehia -
Shri Rakesh Ushakant Shah
G-42 36 193 234
Smt. Jagruti Rakesh Shah
Mr. Nishant N. Gadani G-43 37 191 231
Shri fupel Chibilbs Melvee  CEbildas Mehia G-44/45 18 269 325
Shri Bharathhai Pravinchandra Parikh
Shri Jagdish Pravinchandra Parikh G-46 3 i 226
Shri Paresh Nagindas Shah G-47/48 40 335 405
Mr. Rohitkumar P. Mody A-l 44 507 613
Mirs, Jagruti Kalpesh Pandya A-2 45 445 543
Ir, Pareshkumar P. Rathod
Mrs. Kalpanaben P. Rathod A3 48 313 623
M. DilipKantilal Goda A4 47 507 613
Mr. Dinesh Narottamdas Parekh A-5 48 449 543
Mrs. Ramaben M. Desai A-6 49 515 623




Page & of 56
. Meena P, Valia &
Mr. Pallav 1. Valia AT 30 307 613
Mr. Ketan Jitendra Sanghyi A-§ sl 449 543
. Hansaben Devidas Thakkar A-D 52 515 623
\\L T I T I
. Daxaben N. Patel
" Nandlal Jivre; Patel A=10 53 506 612
farendra Nemchand Bhayani | A-11 54 449 543
#fSanatkumar Hardhdrai Bhatt | A-12 55 515 623
F Mr. Rajesh Navitlal Shah
rs. Priti Rajesh Shah {Associate A-14 56 515 623
) - Member)
5% 82 | Mr. Dinesh Jayantilal Sanghvi A-15 57 445 543
83 Mirs. Nehal M. Goradia
59 84 Mr. Mihir B. Goradia A-16 38 506 612
60 85 Mr. Ashish Iashwantlal Koradia A-1T7 59 513~ 623
&l 86 Mre. Rekha H. Melia A-18 60 449 ¢ T
62 | 87 | Mr. Kirankumar Girdharlal Doshi | A-19 61 505 AL~
63 88 Mrs. Ranjan 1. Thakkar A-20 62 515 | M5 o
o Mrs. Nirmala D. Bhuta |
T Mr. Hemant D, Bhuta A2l 63 49 J‘ -
6 | 91 Mrs. Rupa Satish Doshi A-22 64 506
=] s | @2 Mr. Jayesh Saradchandra Joshi A-23 65 515
93 Mr. Bababhai 5. Goradia L,
&7 o4 Mr. Haresh 3. Goradia A-24 66 631 836
65 95 Smt. Jyoti Hasmukh. Bhuta B-1 67 603 730
69 96 | Smt VandanabasManilalDedhia B-2 68 477 577
97 Smt. Parul Jayesh Gandhi
0 gg | Shrilayesh ). Gandhi (Associate B-3 69 630 762
Member)
99 | Shri Hasmukh Chhabildas Gandhi
71| 100 Cheipa Hasmukh. Gandhi B-4 70 477 577
101 Hardik Hasmukh. Gandhi
~—-:=;_ T2 in2 Mrs. Anju Virendra Jha B-5 71 630 762
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103 Mrs. Sarika Rajkumar Tha
194 | Mre Poonam Dharmendra Sharma
73 105 Shri Prafulkumar P. Doshi B-6 2k .
106 Smi. Jatin Shantilal Dhorda ) N
™ 167 | Shei Manish Shantilal Dhorda 8- i -
75 108 Shri. Dhiraj Ravjibhar Dabhi B-# T4
10 e .
76 | 110 St Gopal H. Raichura B-9 75
111 St Atul H. Raichura
77 e S, Bharat Jivanlal Mehta B-10 ]
TA 113 bir. Marendra Prabhudas Madhani B-11 T7
114 Mrs. Anila Rajnikant Shah
" 115 Mr. Bansi Rajnikant Shah B-12 78
[ 80 | 116 | Smt Ramaben Pranjivan Govindh | B-13 79
Bl 117 Shri Manish Nandlal Ambani B-14 80
118 Shri Prabhulal Bhimii Trivedi
119 | Smt. Vimla Prabhulal Trivedi B-13 Bl 462 359

Mumbai, Indian Inhabitants, kaving an address at Sanghvi Apartments, Kandivali Sanghvi Co-
g Soc, Lid, Kamla Nehru X Road No. 1, Kandivali West, Mumbai 200067, hereinafter

to as “THE MEMBERS" {which expression shall unless it be repugnant to the meaning or
t thereof mean and include their respective heirs, executors, administraters, and legal
tatives) of the THIRD PART; '

WHEREAS:-
A The Society is seized and possessed of or otherwise well and sufficiently entitled to all that

piece or parcel of land or ground sitoate lying and being at Kamla Mehru Cross Road MNo. 1,
Kandivali {West), Mumbai - 400067 in the Registration District and Sub-District of Mumbai
Suburban bearing C.T.8 Ne. 3, 3/1 to 38, of Village Akurli and C.T.8. No. 377, 3771 to 20
of Village Poisar admeasuring 2223.20 sq. meters or thereabouts [hereinafter referred to as
the “SAID LAND"] together with a building standing therecn consisting of 2 (two) Wings
viz,, Wing “A" comprising of Ground + ‘ﬁﬂf Upper Floors and Wing “B" comprising of
Grownd plus Upper Floors having in aggregate 82 [Eighty Two] Flats (hereinafies
referred to as “THE SATD BUILDING™). The said Land and the said Building hereinafier
collectively referred to as “SAID PROPERTY™ and is more particularly described in the
SCHEDULE hereunder written and shown delineated with RED COLOUR BOUNDARY
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LINE in the plan annexed hercto as ANNEXURE “I™, The details of the Existing
. . Members, their respective shareholding, Existing Carpet Area occupied by Members are set-
. RE — “IT" herzto.

by declares, confirms and covenants as regards the title of the said property

ey, ise well sufficiently entitled to the said Plot of Land bearing ©.T.S Mo, 3,

' '{#@Jﬂ,_-‘_.;mryp [tyie 38, of Village Akurli and C.T.8. No. 377, 377/1 to 20 of Village Poisar
/é((‘cxﬂﬂ'ﬂi ot qibegsuring 2223.20 sq. meters or thercabouts situate at Kamla Nehru Cross Road
f mm Kandivali (West), Mumbai - 400067 in the Registration District and Sub-

ief) of Mumbai Suburban which is more particularly described in the Schedule
#hifer written together with a Chawl standing thereon known as Sanghavi Chawl
‘e tenements wers Occupied by monthly tcnants in whose favour Rent
f were issued by Trimbaklal Anandji Sanghavi;

rimbaklal Anandji Sanghavi and his son Pranlal Trimbaklal Sanghvi being the
proprietar of M/s Anant Construction Co., the said Trimbaklal Anandji Sanghavi
agreed to sale and transfer and the said M/s Anant Construction Clo. agreed to
purchase and acquire all the right title and interest in the said land described in the
Schedule hereunder written together with Sanghavi Chawl on the terms znd
conditions therein recorded; g

i, Mifs Anant Construction Co., after having entered into aforesaid Agreement dated 20
December 1974 for devised 2 Scheme for re-development of the said ls =
demolition of the existing Sanghavi Chawl and for thar purpose got the gflergeh Y
respect of the proposed building consisting of 2 (two) wings containing a
(Eighty-two) Flats sanctioned from MOGM under 10D bearing Mo. C
AR dared 29" March 1978;

v, M5, Anant Construction Co., as per the sanctioned plans carried out and --"“-, 3
the construetion of the proposed building which is consisting of 2 (two) Win g
Wing “A" comprising of Ground + Four Upper Floors and Wing “B” comprising o
Ground plus Three Upper Floors having in aggregate 82 [Eighty-Two] Flams, which is
described as “THE SAID BUILDING™ and more particularly described in the
Schedule hercunder written. The Clccupation  Certificane bearing  Ref, Mo
CEBTIBSIAR in respect of the said building has been issued by MCGM on 12w
July 1976;
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M/s. Anant Construction Co. sold all the Flats construcied i g
various third parties vide diverse Agreements for Sale for consfletaiol]
and conditions therein recorded and did receive the entire ;
therein and even before the formation of the Society hand

under diverse Agreemenis for Sale;

The Flat Purchasers came together and constituted themselves i i
SKANDIVALI SANGHAVT CO-OPERATIVE HOUSING
Section 10 of MOFA Act, which was duly registersd with
operative Housing Societies bearing Registration No. BOM/ES!
070021984 with 15 registered address at CTS Noe3,3/0 1o 38, d
C.T.8. Mo, 377, 3771 TO 20, of Village Poisar, having
Cross Road Mo. 1, Kandivali {West), Mumbai- 400 067;

As per Scetion 11 of the Maharashira Ownership of Flats [Regulation of P T
Construction, Sale, Management and Teansfer] Act, 1963 read with Rule 9 of the
Maharashtra Ownership Rules, 1964 the Promoters viz., M5 Anant Constroction
Co., and his predecessor in titke Trimbaklal Anandji Sanghavi were under Statutory
obligation to convey the land and the building constructed thereon to the Socicty
within period of four months from its formation, however the Promoters failed to
comply with the sald obligation and convey the said land and the bullding in favour
of the said Society, Consequently, the said Socicty finally adopied proceedings for
Deemed Convevance by invoking the provisions of Section 54 of the Maharashtra
Ownership of Flats [Regulation of Promotion of Construction, Sale, Management and
Transfer) Act, 1963 by filing Application bearing No. 210 of 2018 before the District
Deputy Repistrar of Co-operative Societies, Mumbai City — 4 being the Competent
Authority for issuance of Certificate of Entitlement under Section 1 1(3} of the MOFA
in favour of Society to and to have an Unilateral Deemed Conveyance executed in its
favour and to have it repistered;

The Competent Awthority after scrutinization of the Application issued Show Cause
Motices 1o the Promoters named above inchuding issuing the Public Notice intimating
filing of the above application and being satisfied as regards the claims and
entitlement of the said Society exercised the powers wested in the Competent
Authority as provided in Section 5A of the MOFA Act and issued Order -cum-
Certificate of Entitlement bearing Ref. Mo. DDR=tMum/ D} Kandivali Sanghavi
CHSL/256/2019 dated 31% Janoary 2019 certifying that the Socicty under the
provisions of Section | 1[3] of MOFA is entitled for grant of Unileteral Conveyance
of the said property in favour of the Society and to have the same registered as
provided under the Act with further directions to execute Conveyance Deed as Deed
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of Unilateral Conveyance of all the right title and interest in the said properiy in

- fir of the Society as contemplated under provisions of Section | [[5] of the Act
qHLA- &/

irection to Sub-Registrar of Assurances to register the Cenificate of

ment issued by Competent Authority along-with instrument of Conveyangce
by the Authority as required under the Registration Act, 1908, A copy of the

-cum- Certificate of Entithement dated 317 January 2019 is hereto annexed as
URE “III™;

;\ said Pranlal Trimbaklal Sanghavi died intestate on leaving behind him surviving
aSNwo sons Anantral Pranlal Sanghavi and Ashok Pranlal Sanghavi as his only heirs
gl el representatives as and under the Hindu Succession Act, under which he was
govened at the tme of his death;

il under Unilateral Conveyance Deed dated 317 January 2019 executed between
Mcigised representation of District Deputy Regisirar, Co-operative  Societies,
Fughibai City (4), the Competent Authority as per the Powers conferred orL it by the
Avernment of Meharashira under Section 5A of the Maharashira Crwnership of Flg
gulation of Promotion of Construction, Sale, Management and' Transfcghhi
1963 representing the defauiting Promoters under MOFA Act i.e. Trimbaklalf e
Sanghavi, Anantrai Pranlal Sanghavi and Ashok Prantal Sanghavi, therei
as defanlting “Vendor” and Party of the Second Part, Mfs. Anani GRG
Company, therein referred to “First Coming Party™ and Parly of the Fig
Kandivali Sanghavi Co-operative Housing Society Limited, therein refy
“Society™, and Party of the Third Part, the said District Dy. Registrar réfigasenths
defaulting promoters and in due compliance of the Order-Cum- Certificatc W :
Ref. No. DDR-4/Mum/ DC/ Kandivali Sanghavi CHSL/256/2019 dated 3 1% Jam
2015 certifying the entitlement of the Society for Conveyance as per the provision of
Deemed Conveyance usder Section 11 of the Act, sold, iransferred, assigned assured
and unto and in favour of the Purchaser / Society all the right title and interest in
respect of the property being all that piece and parcel of land bearing C.T.5 Mo, 3, 31
to 38, of Village Akurli and C.T.8. Mo, 377, 3771 to 20 of Village Poisar
admeasuring 2223.20 sq. meters or thercabouts the Regisiration District and Sub-
District of Mumbai Suburban together with building standing thereon consisting of 2
(wo) Wings viz., Wing “A™ comprising of Ground + Four Upper Floors and Wing
“B" comprising of Ground plus Three Upper Floors having in aggregate 82 [Eighty
Twe] Flats situate at Kamla Wehru Cross Boad Mo, I, Kandivali (West), Mumbai —
A0006T, which is collectively referred 1o zs the said properly more particularly
described in the SCHEDULE hereunder writhen;

The said Deed of Conveyance dated 14 Japyary 202 has been duly registered with
the Sub-Hepistrar of Assurances under Sr. No. B-S08-2021 dated [4% Jamuary 2021
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and on the basis of the said Registered Conveyance the name afthe:
mutated in the Revenue Records as well as in the Property Card on 3p
ot of the total 60 Property cards of the Society. The mutation of

property cards is under process. The Society thus as Owner is seized
and otherwize well and sufficiently entitled to the said property des
Schedule hereunder written. The Property Tax Bills in respect of the said-g
and the 'said Building are also coming in the name of the said Society. Y
Property Card in respect of the said property standing in the name
hereto annexed as ANNEXURE “1v™; )

i, The Society confirms that 1ill date no challenge ¢ dispuie has
Promoters against either against the Order of Competent A
execution of the Deemed Conveyance or against the Deed of ConveyREE@ek
favour of the Society and that the title of the Society in respect of thof
and the said building is clear and marketable and free from all encumibrs

The Society in its General Body Meeting held on 14 March 2010 had detailed discussion -
on the existing dilapidated condition of the said Building and considering the present
eondition it was decided by the Members of the Soclety to proceed with the redevelopment
of the said property by demolishing the existing building and in place thereof construct a
new multi-storied building by wtilizing and consuming entire plot potential of the said
property including by way of leading of Transfer of Development Rights including Fungible
FSI thet may become available on payment of premium to MOGM [“Plot Petential™] in
asccordance with the provisions of Development Control Promodion and Regulation, Z034
and rules and policies framed thereunder wherein the Existing Members of the Society will
be provided Mew Premises with all laiest amenities absolutely free of cost in lieu of their
Existing Flats. A eopy Resolution passed in the General Body Meeting held on 14" March
2010 is hereto marked and annexed as ANNEXURE “¥™;

For underiaking the re-development, the Scciety invited bids and in response the Society
received offer dated 10 February 2021 from Mis. TAMOS ASSOCIATES. The Offer
submitted by Developer was discussed and scrutinized and finally after detailed scruting and
evaluation, the offer of Developer was considered as most appropriate and bencficial in the
interest of the Society and its Members and consequently vide Special General Body
Meeting held on 7" March 2021 the Offer submitted by the Developer was accepted and at
the said meeting M/s. TAMDS ASSOCIATES was appointed as the Developer of the said
property. After the selection of the Developer, the Society further negotiated with the
Developer and a Revised Offer Letter dated 16™ March 2021 was submitied by the
Developer, which is duly agreed and accepted by the Society and its Members as final and
acceptable. The Society vide the said Resolution siso appointed Abhijit Arun Mehta,
Architect / License Surveyor having his office address situated at 101, Matru Vatsalya, V.P,
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Road Amdheni (West), Mumbai — 400058 as the Architect in connection with the
= - redevelopment of the property. A copy of the Sperial General Body Resolution dated 7%
e — iy |, Offer dated 10® February 2021 and Revised Oifer dated 16" March 2021
inedf by Developer is hereto annexed as ANNEXURE “¥17, “VH" and “VIII™
s A

Toperly being in close proximity of the Railway Lines / Railway Tracks and
buffer zone from the Railway Tracks and also affected by proposed upcoming
______ ; e andfor Mew Railway Station andfor New Railway Track Instzllation and
. Favakiis,, therefore it is necessary 1o obtain Railway NOC prior to submission of the plans 1o MCGM
? i prapesed redevelopment. Since the execurion of the Development Agreement was likely
B Yomes time, the Society and the Developer prior to the execution of these presents
o & Memorandum of Understanding dated 302 2021 50 as 1o enable and
[peveloper to obtain such Railway NOC. In the MOU it has been agreed that if
sgfrequited to surrender and handover a portion of the said property to Railway
84§ to comply with NOC Condition the same would result info loss of area from the
gl of the said property and that would result in the Developer not being able to
gt and utilize the entire Plot Potential on the remaining balance portion of the said
| ooty and thus resulting into loss for the Developer and to compensate such loss the”
Bhciety had,agreed that the entire compensation provided by the Railway Authorities g
account of such surrendering and handing over of the affected portion shall absgiifela
belong to the Developer so as to make the project financially viable for the Develoghfe <rt
said MOU is valid, subsisting and binding on the parties and the parties hereby
said wnderstanding;

F. The Developer has prior to the execution of these presents have caused the publ g
the Public MNotice dated June 17, 2021 in English Language in ACTIVE
NEWSPAPER, and in Marathi Language in LAKSHWADEEP NEWSPAPER for in
claims and title investigation and it is hereby confirmed that no claims or demands have
been received in response to the said Public Notice and that the Advocate and Solicitor for
the Developer have issued a Title Report dated 26" September 2022 is annexed hereto as
ANMEXURE “XIV*" certifying that the title and entitiement of the Society for undertaking
the re-development of the said property is clear and marketsble and free from ail
encumbrances. It is however agreed that if any claims in respect of the said property or its
entitlements are received by the Developer or comes to the knowledge of the Developer, the
same shall be settled by the Society. A copy of the said public Notice dated 17 June 202 is
annexed hereto as ANNEXURE “1X™:

G. In the Special General Body Meeting of the Society held on 5 December 2021, the draft

inter-alia of this Development Agreement and Power of Anomey are duly approved by the
Society and its Members and it was further resolved that the Chairman, Hon. Secretary and
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registered with the Sub-Registrar of Assurances under the Indian; Regisis
also 1o execute all documents, deeds and assurances as required e

a8 ANNEXURE *X™ hereto;

H. For undertaking the redevelopment of the said property the Develop e
demolish the existing building and in place thereof construct & new buily

amenities and facilies as provided in this Agreement and for the purpoge &
the new building, the Developer shall be entitled to by utilize and Nyl
primary Floor Space Index (F5I) of said property, FSI that may becBpe’’s
demolition of the existing structure, availing benefit of Fungible FSI ot}
premivm and loading of additional FSI by way of Transferable Development Rights
on the said property inchuding consuming the FSI that may be available free of all premiums
in respect of the staircase, open spaces, passages, niches ete., as also by wtilizing all the
benefits directly and'or indirectly attached to the said property in the form of Set- Back FSL,
if any, that may become available on the said property to the maximum extent possible that
may be permissible as per Regulation 33(7T)B) or such other Schems’ Regulations as
sanctioned wnder the provisions of the Development Conirol and Promotion Regulation,
2034 sanctioned by Government of Maharashtra wide MNotification bearing Ref. Mo, TPB-
4317/629¢ CR-1182017/DFUD-11 dated 8* May 2018 or such further or other policy /
Motification as may be sanctioned by the Government from time to time, which enables the
Developer to claim the benefit of incentive FSI permissible while construction of saleable
component in light of prevailing T4 policy dated 09.07.201% issued by MOGM. The Society
and Members undertake that though they have already confirmed the benefit in favour of the
Developer, they shall pass requizite GBR as per T4 policy within 13 days from the
registration of this Development Apreement in the manner as required by the Developer to
enable and facilitate the Developer to avail the benefit of the incentive FS1 under Regulation
33(TyB of DCPR, 2034;

I The parties being desirous of reducing the terms of re-development in writing are executing
these presents,

NOW THIS AGREEMENT WITNESSETH AND IT 15 HEREBY AGREED AND
RECORDED BY AND BETWEEN THE PARTIES HERETO AS FOLELOWS: -

1. The Recitals appearing hereinabove and the Annexures, Schedules annexed hereto shall form
an integral part of the Operative Clauses of these presemis and shail be read accordingly and
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based on the representations and assurances of the Society and its members and believing the
same 1o be true, the Developer has agreed 1o undertake the redevelopment of the said property.

1y, subject to the terms and conditions as recorded in these presents, and
consent letter annexed as ANNEXURE “XII™ and confirmation of the
4 hereby graniz permission to the Developer and the Developer hereby

by the Society. the total F.5.[ that would be possible to he
YA on the said property inclusive of Fungible FSI would be as per the
gl plans o be submitted in BMC as per regulation 33({THB) of DCPR 2034 and
HETLAE on the basis of the assurances and representation of the Society that the Offer .
¥ 10" February 2021 and Final Revised offer letter dated 16™ Marfh 2021 has
pE€n submitted by the Developer. Further it is also agreed and recorded thar ings
ewvent of the any portion of the said property is required to be surrendered to Ry
Authorities as per the condition of the Railway NOC than to make project y 2
the Developer, the entire compensation that would be provided by the Authfyfef |
respect of such affected portion of the said property shall be entirely beicg
Developer and Society shall not be entitled 1o claim any benefit or entiti
respect thereof. In view thereof, Developer shall not be entitled to seck any i
in the Final Offer provided to the Society;

2.3 For re-development of the said property, the Developer shall, at its cost charges and
expenses, be entitled (i) to apply for and obtain, in the name of the Society, the
required sanctions and permissions from the concerned authorities for sanction of
plans, commencement and completion of the construction of the building/s, {ii} 1o
shift all the present members’ occupants by paying agreed compensation to each of
them for temporary accommodation at the agreed rate and obtaining from them vacant
possession of premises in their respective cccupation as recorded hereunder, (iii) to
obtain possession of the portion of the said property occupicd by the Society: (iv) to
demolish the said building and to re-construct and complete the construction work on
the said property as per spproved plans; {v) to construct Residential flats, offices,
shops, Basement, stilt, podium, parking etc., as may be permissible; (vi) to use the
entire FS1 of the said property, avail benefit of premium FSI and additional FSI by
ecquiring Transfer of Development Rights (TDR), thus total maximum F.S.1. benefit
possible as per the newly adopted Development Control and Promotion Regulation,
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2034 and the Fules and Regulations framed thereunder as applid
consume the same by putiing up construction as also to consuse
indirect benefits presently available on the said property and gitache ’
property; (vii) to avail the benefit of incentive FSI under Regulation 334658
DCPR, 2034 for which the Society and ezch Member shall pass regQittas
required by the Developer; (viii} to provide constructed areas of Flghy, 35

to the Society and its Members as agreed with the society and iy

remaining surplus constructed premises and to aliot the car pe
prospective Purchasers and 1o receive and appropriate considera
towards reimbursement of all cost incurred in it and surpius a5 its 1
and carry out all other incidental acts, decds and things required
and proper re-development of the said property;

Each Member and the Society shall within 15 days of the execution and registranm
of the Development Agreement pass requisite GBR as per T4 policy in the manner as
required by the Developer for availing the benefit of the incentive FSI on 2.97 FSI
basis under Regulation 33(7)B of DCFR, 2034 while confirming that they shall not be
claiming benefit of incentive FSI under Regulation 33(7HB) while construction of
rehab component i the proposed project;,

Afier the sanctioning of plans and alse Society and Member vacating and handing
over the possession of the said property to the Deweloper, the Developer shall
demolish the existing building and in place thereof construct a multistoried building
as per the plans, permissions and sanctions that are approved by the Concerned
authorities 2t its costs, charges and expenses. The Developer shall be entitled to the
debris andfor to the sale proceeds which may be receivable against debris on
demolition of existing building;

The Society shall at its costs, charges and expenses maintain clear and marketable
tithe free from all encumbrances and reasonable doubts in respect of the said property
and shall settle all the claims that are either received or comes within the knowledge
of the Developer in the course of title investigation and due diligence undertaken by
the Developer in respect of the said property. Further, if at any point of time any
¢claims or litigation or proceedings are filed by the predecessor in title of the society
disputing and challenging the Deemed Conveyance Order or the Conveyance
executed in favour of the Society, the said proceedings shall be contested, scithed and
sorted by the Society at its costs, charges and expenses. Similarly, the Members shall
also be respomsible for making out clear and marketable title in respect of their
respective premises, which ere in their use, occupation, and possession at their costs,
charpes, and expenses;
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eloper shall purchaze and wilize TDR as also other premium FSI including
FSI at its costs, efforts and expenses in the name of the Society and the said
premium FSI purchased in the name of the Sociery shall be free from any

ces, charges, defects, lien, ete. The Developer shall incur all the Expenses
for transfer of the TDR in the name of the Society in the records of

-t The Developer upon execution and registration of these presents be entitled o display
: o ciihsignboard and site-office on the said property stating that the said project of
udtyelopment is being re-developed by the Developer and further Developer
redfler shall be entitled to display the projections, elevation and features of the
ey for advertissment and promotional purposes to inform the public of
ighplghnentation of the project.

e Developer shall for and on behalf of the Society and in the name of the Society,
submit the plans, drawings and specification approved by the Society and its
Members, to the Municipal Corporation of Greater Mumbai and other concerned
authorities for getting the same approved and sanctioned.

32 The Developer shall also always be entitled to reasonably alter and’ or modify the
building plans as it may desire and as permitted following the rules but without in any
manner affecting the areas and location of the Flats allotted and amegiey frovided
the: Scciety for the members. H

i3 The Developer befare submitting the Plans shall obtain the approval-of
shall be represented by the Managing Committee Membars duly autho
General Body Meeting. The Commitiee shzll provide such Approval
of the Developer approaching the Society for the same.

\ e
34 Such prior consent shall not be required or necessary when the changes mo&%

and alteration are related 1o the Saleable Component / Developer’s Entitlement 1
Project. So far as the changes made are of mature, which shall he affecting the
Saleable ares’ Developer's entittement, the Developer shall not be required to
approach the Society for its approval. However, the Developer shall intimate about
such alteration’ modification to the society in writing along with the propoged
amended plans.

35 The Developer has represented, informed, and assured the Society amd Members that
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VACATING OF PREMISES BY MEMEBERS

4.1

4.2

4.3
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the area of the premises to be provided shall be as per the
attached by developer.

The Developer shall obtain the 10D within 3 months from the
registration of the Devclopment Agreement. Immediately on
Developer shall give necessary intimation to the Society in
shall forthwith intimate the Member regarding the same.

The Socicty and its Members shall thereafter within period of|
of Receipt of Notice to Vacate, vacate entirt building and ha
peaceful possession of the said property to the Developer for p
the implementation of the re-development project and undertaking
the existing building, )

However, before seeking vacant possession of the premises from the Member, the
Developer shall within 15 days from the date of intimation as stated above execute
Individual Agrecmemt for Permanent Alternate Accommodation with each of the
members in respect of the alternative Flats to be provided to each of Member as per
their respective entitiement, Only after such Agreement are executed the Developer

 seek the Member to vecate their respective existing Premises. The stamp duty and

4.4

Pl

T
w3at”

ﬁ*ﬁ%ﬁﬂ

registration charges of such Agreement for Permanent Adiernate Accommodation o
the extent of the area of the new premises to be allotted free of cost in terms hereof
shall be borne by Developer and for any additional ares purchased by any of the
existing Members, the stemp duty of such additional area or facility shall be paid by
such concerned Member. Also, the GST applicable on the existing area and the
additional area given by the developer which will be menfioned in the permanent
alternete agreement will be pevable by the existing members and not the developér,
The purchase consideration in respect of such additional arca shall be paid in the
manner as recorded in Individual Agreement that would be executed with Members
comoermed.

The Society at all point of time be responsible and under obligation to ensure that all
the Members vacate their respective premiscs that are in their use occupation and
possession without any delay and default for ensuring smooth and timely
implementation of the redevelopment of the said property.

it is agreed that in the event of any of the Member not vacating his premises within
the time stipulated herein them Socicty shall be responsible and liable to take
necessary steps al its costs, charges and expenses including legal proceedings, if

*
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required, pet the premises vacated as contemplated herein, without holding Developer

respongible for the same. It is apreed and understood that in the event delay iz caused

igly in handing over the vacam possession of the said property and the said

A - g buildi ause of non-co-operation in vacating his premises the time granted to the

for completing the project from shall stand extended without any liability

| obligations on Developer and the Developer shall not be responsible for

or damages suffered by the Society andfor any of its Member by virmue of
}'.

the construction period commencing from the date of the Society handing
§c vacant and peaceful possession of the entire property tll possession of the
mpfemises is offered to the Member, the Developer shall pay to the existing
dofers holding Residential Premises monthly Transit Compensation sedculated @
FFE. 55/~ per month per sq. A of the existing approved carpet area or RS 20000 gg
h: ‘?" th whichever is higher. The aforesaid amount of the Transit Compensatioget
#he first term of twelve months and shall be subject escalation of 10% e
subsequent term of 12 months till the Developer offering the possession off B

premises in the proposed building to the existing Members. [

52 The Developer shall not be liable to make any payment to any of the Mem Bk C
time of signing, execution, and registration of this Development Agreemeont, WS, o
obligation shall commence only from the date of the Society handing over the
and peaceful possession of said property. W

53 To ensure timely payment of the transit compensation the Developer shall at the time
of execution and registration of the Individual Agreement for Permanent Alernate
Accommodation handover to the Socisty Cheque deawn in favour of the respective
Member towards of the transit compensation of the amount equivalent to 12 months
of transit compensation in advance in the form of two postdated chegues of six + six
months which Cheque shail be handed over by the Society tor the Members only when
the Society and all its Members hand over the vacant and peaceful passession of the
entire said building and the said property to the Developer. So, in that way, for the
initial period of 12 months, Developer shall issue a two Cheques in the name of the
Members which shall be handed over to the Member by the Society as siated above,
Similarly, two cheques for cach of the Member shall be issued by the Developer for
the subseguent period of 12 months commencing form 13™ Maonth to 24 Month. For
period beyvorid 24 months the Developer shall issue muonthly pest-dated cheques in
advance for initial period of each month in favour to the Member and shal] continue

i

"
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3.5

to issue such chegue till the possession of the new premises if ¢
by the Developer. The Cheque for period beyond 24 monthg-sbs
Developer on or before the expiration of the 22™ Month
handing aver possession of the said existing premis<s,

The liability of payment of the compensation shall continue il ¥ Erpit
from the date of the Developer offering possession of the now pfy

Member shall return all wn-wtilized cheque remaining in hisff
taking possession of the new premises.

In addition 1o the Transit Compensation agresd to be paid as Tk
Dreveloper shall also make payment of the following amounts WRgReITe
time of vacating of the existing premises: ;

5.5.1 Shifting Charges calculared at the rate of Rs. 10,0004~ to and fro twice, firstly
at the time of Member vacating and handing over the possession of the
existing premises and shifiing to transit compensation and further Rs. 10,00
at the time of Member shifting form transit accommodation to the new
premises to be allotted and transferred to Member in proposed re-development
building.

5.5.2 Brokerage Charges equivalent to | month's transit compensation to enable the
Members to arrange for suitable transit accommodartion.

HARDSHIP COMPENSATION
6.1 The Developer shall pay to each of the existing Members of the Society holding

residential and for commercial premises Hardship Compensation at the rate of Rs.
401/- per sq. fi. of the existing approved carpet area. The said payment shall be made
in two equal instalfments as under:

6.1.1  Rs. 10~ per sq. fi. shall be paid by the Developer against the Society
vacating &nd handing over the possession of the said building and the said
property; and

6.1.2 Rs 301/~ per sq. fi. being the balance amount at the time of the Member
taking possession of the said new premises in the proposed building.

The payment of the Hardship Compensation shall be paid on understanding that the
title of Society to the said property and the Member in respect of their respective
premises are clear and markeable and that there shall be no dispuwes raised
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H * *  + - concerning the grant of Development Rights in favour of the Developer and its
’ ¥ - entitiement to re-develop the said property. It is discussed and agreed that if any such

-_-_ WToT are raised as regards the title of said property or the entitlement of the
’ - &/ dev to re-develop the said property, then the same shafl be forthwith settled by
ﬁth{E‘ a r. In case the Developer is required to settle such claim filed against the Society
= shall be setled with confirmation of the Society, the Developer shall be

and appropriating such cost against the Hardship Compensation amount

d to be paid under these presents to the Members, Likewise, if any claim is
. ived in respect of the premises in use and occupation of Member, then the same
W ‘.&_‘E-"'-‘-E_L;""*‘:’f;:c i, shall be settled by such Member at costs, charges and expenses of such Member, I

i i Developer for any reason is required to settle such claim, Developer shall be
ithed to adjust and appropriate the amount spent on settlement of such claim apainst
Hardship Compensation payable to such Member. In case of any of the Flaiz being
ject to any mongage or litigation that necessary NOC/ Orders for re-development
Il be obtained by the Member within period of 45 days from the execution of these
ents, if required.

In the event on account of any claims being received or litigation filed by any
Member of Society, the Developer are restrained From carrying on  further

— development and construction activity at site, then without prejudics to other rights
and remedies available to the Developer, the Developer shall be entitled to Est amd—

appropriate the amount of loss/costs suffered by the Developer against the amonnt of

71 As per the Area Statement approved by the Society and its Members the exizting &2
Members of the Society are occupying in aggregate 82 Mos. of Tenements having and
aggregate carpet area of 27,465 sq. fi. as per the list annexed to ANNEXURE “I1"
hereto. Developer agreed and confirmed the Area statement of each member of
society only enclosed by for in the Annexure 11 hereto,

T2 In consideration of the grant of development rights provided to the Developer as
recorded in these presents, the Developer has agreed to provide 21% additional carpet
area in aggregate admeasuring 5.767 sq, ft. carpet ares over and shove the existing
carpet area of 27,465 sq. fi.. which additional area shail be apportioned and divided
among the members. The new premiscs to be provided to the Members of the Sociery

<
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7.6

be provided to each member in the proposed bmldmg is set Ly

hereto. A list of the amenities to be provided by the Developer to
Members s as mentioned in the Annexure “XII™. The =dditionalafe]
provided by the Developer is on the basis that the Developer sl M

property sccording to Scheme that may be approved under B
Development Promotion and Control Regulation, 2034 ap
compuied based on the agreed to be provided is on the bug
shall be developed Scheme of Re-development proposed
of Development Promotion and Control Regulation, 2034
as pe the Area Statement approved by the Society and s
AREA.

The said respective area to be alloted to Members shall be inclusive
FSI benefit, incentive FSI as provided by the MCGM and shall be inclusive of areas
covered in balcony & door jambs area. The area of the new premises to be provided
as part of Rehab Component shall be calculated wall to wall and shall be as per
MOFA Carpet Area.

The said Mew Premises shall be provided abzolotely Free of Cost and neither Society
nor the Members shall be reguired to make any contribution towards the cost of the
said Mew Premises or the Amenities [save and except additional area agresd vo be
purchased by the members] te be provided therein,

The Mew Constructed Premises in the propesed building and Parking Spaces shall
exclusively belong to the Developer and shall come to their absolute entitlement
[“DEVELOPER'S ENTITLEMENT"]. The Developer is absolutely entitled to deal
and dispose of the Developer’s Entitlemnent in the manner it deems fit and proper
without any objection of the Society and its Members, and the Society shall be bound
and obliged to enroll the Purchaser of such premises as its members and issue Sharc
Certificate in respect of such Purchasers and/or Developers Mominees, as the case
may be.

The Developer and society members have mumuaily agreed that no parking spaces will
be allotted individually or collectively in the newly constructed building.

The common terrace above the top floor and all the other common terraces and other
commaon areas and amenities in the new building shall exclusively belong to and
remain vested in the Society, The Developer shall not have any right 1o the common
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5 in the proposed new construetion. However, if any provision for lerrace area
de in the plan on any of the floor of the proposed building other than the
on terrace then the same shall be treated as pocket terrace and shall be
ively reserved for the benefit of the Flav'Unit Purchaser to whom the same is
d by the Developer and the Society and its Members shall net be emitled to
any claims or demands in respect of such terrace area or have sccess [0 the
same by cleiming the same as common amenity of the building.

¥ ffost of re-development of the said property shall be exclusively bome, paid and
>y the Developer including but not limited to the cost (i) of preparing plans,
. and obtaining the necessary sanctionsfapprovals; (ii) of acquiring T.D.R, and
¥ 51; (i) payment of all kinds of premium, fees, cess and taxes like GST and
i Ayable o Municipal Corporation andfor any Government Authorities during the
zats and wntil the completion of the construction work and obtaining of Occupation and
mpletion Centificate; (iv) of premium F.8.1 in licu of the staircase /common passage’ lift’
‘balcony ete (v) deposits and other charges payable to any of the authorities; {vi) of
construction inciuding cost of building materials, wages and salaries payable to the workmen
and other persons employed to carry out the construction work including ESIS, Providemt
Fund, insurance premium of workmen, fees and charges payable to Architects, Civil
Coniractors, R.C.C. Consultants, Supervisors, Engineers, Structural Enginesrs, contra

and all other persons engaged for re-development; (vii) property taxes mmﬂi‘&.ﬁ
society handing over the possession of the property to the Developer until the doj
receiving of Oeewpation Certificate and handing over of the possession of the Flats, et
the new building to the Society and/or its Members; {viii) all the amounts iyl
Developer to the Society and its Members under this Agreement and (i) all or gEEQ
cost and expenses whatever directly and/or indirectly attached to the re-developl
said property andfot required to be incurred for re-development of the said propaigis
time of obtaining of Occupation Certificate. The GST applicable on the existing e
additional area given by the developer which will be menticned in the permanent a

agreement will be payable by the existing members and not the developer. \
. “j-

@ ME F

81 The Developer shall obtain the sanction of the Plans and LO.D. within 3 months from
the date of the execurion of this Development Agreement;

a2 Omee the Plans are sanctioned and the Developer receives 10D, each of the Member
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shall within 30 days from the date of intimation from Develep
vacate their respective flats, Shops for the demolition of
commencing the work of re-development of the said prope:
premises, the Developer shall exccute Agreement for
Accommodation with the Member;

The Developer shall within 3 months from date of Soo
possession of the property demolish the existing buildigg
Comrmencement Certificate of the proposed building,

The construction of the proposed building shall be compledt t
Certificate shail be obtained within pericd of 36 months from
Commencement Certificate with a further grace period of 6 T
months and within the said period the Developer shall handover THgsS
the premises to the comcerned Members to the Society. The (gl
Building and obtaining of the Occupation Certificate shall be subject to
as provided in Clause 9.5 below,

Force Majeare shall mean and include any circumstances on account of which the
further development and construction and implementation of the re-development
comes gets stalled for factor which are not attributable to the Developer and among
other factors include situations such as (i) war, civil commotion, accident, strikes or
Act of God affecting the said property; (ii) Any notice, order, rule, notification of the
Government or other public, judicial or Competent Statutory Authority affecting the
development of the said propenty and (iii}) Mon-availability of steel, cement or any
other building materials, water for construction or supply of electric power (v}
change in the policy, laws, ete., on account of which further construction cannot be
carried out by the Developer, (v) Non processing of file or non-granting of any NOC,
permission and sanctioncd required in connection with the passing of the plans etc.,
despite the Developer having complied with all the requisition by the Municipal
Corporation or any other authority, (vi) any judgment order or direction passed by the
Hon'ble Court or any commutation of Stop work issued by the Municipal Authorities
or otherwise on account of which the Developer is not able to procesd further with
development and stop the on-going construction activities and {vii) Declaration of
Pandemic in the nature of Cowid-19 or similar other pandemic resulting into
declaration of the Lockdown by the Govemment or any Authority, migration of
labours resulting in shortage of labours, materials, etc., disruption of the construction
indusiry ete.

The delay in the construction resulting because of the aforesaid force Majure shall not
be attributable to the Developer and that time for completion of the project by the

- el y L Bl . e
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AL - *, focvelopfr shall stand extended automatically without any liability or additional
e e on part of Developer, and the rental amount will not be paid (o the existing

ﬂqYEE.'?— 3£' < during the Force Majeure period.
' LS 1 DM

icty is well and sufficiently entitled to the said property described in the
Jcalll hereunder written and their title to the said property is marketable and fro
Encumbrances and there are no third-party claims or demand made by person
pfn respect of the said property or any part thereof against the said Sacicty,

prea of the said property is admeasuring 222320 =q. meters and thar that the
e said is reflected on the Property Card and the same is physically present and
Zvailable at site and no portion thereof is encroached and encumbered by the Society,

"10.3 At present there are no proceedings instituted or pending by or against the Seciety-m
connection with the said property and entitlement of the Society reffect of the saic
property or development potential thereof and that the Socicty is absol
completely entitled to prant, assign and transfer the development righis ig >
the said property in favour of the Developer herein in the manner recol
presents. The said property is not subject matter of any litigation, and ndahke
Pendence is filed with the Office of the sub-Registrar of Assurances in i
said property. i

104  No Notice from any Government, Municipal Corporation or any other public BRgo A
authority or any notice under any law including the Land Acquigition Act, the Lam
Bequisition Act, the Town Planning Act, the Municipal Corporation Act, or any other
statute has been received or served upon the Society in respect of the said property or
any part thereof which restricts or may restrict the development of the said property.

10.5  The said property is not under any reservation and there are no resirictions on re-
development thereof as per Development Control Promoters and Regulation, 2034,

10.6  The Society and Members have paid and shall continue tn pay all outgoing in respect
of the said property till the date of Society and its Members vacating and handing
over the possession of entire property to the Developer and thereafier the Developer
shall pay the same until Society receiving the possession of the said new flats, shops
with Dccupation Certificate in terms of these presents.
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The Members herein are the only Registered Members anfl “Yigrfh@ifle
Society and save and except the Members herein thers are|no third périy
pecupation and possession of the said premises and that sai i ;
subject matter of any claims, litigation and lisbilities, Further, | i
premises any Bank Loan/ Morgage is found to be existing, then s
Member shall be responsible for obtaining the necessary NOC b
financial institution within period of 45 days from the date of g
before vacating the said premises, if required. Also, if any no

from any banks or any financial instimtions regarding mortzagdb
of the existing member's flats after the execution of this develogy
in such case, the developer will handover the new premises Lo Ky
be the responsibility of the society to clear the title issoe and g

premises on Leave and License Basis or otherwise than necessary ciwg:
termination of such Agreements including secking the Licenses to™Siaiels

premises before expiration of 45 days shall be the responsibility and obligation of the
concerned Members. The Developer shall not be responsible or liable to such
Member because of such termination and cancellation.

The Members have till the date of execution of these presents paid and discharged all
the outgoings in respect of their respective premises. In the event of any amount is
found 1o be outstanding despite and it is brought to the notice of the Member, then the
same shall be paid and appropriated from out of the Hardship Allowance amount
payable to the Member by the Developer and the Developer shall be fully entitled to
make the payment of such amount directly to the Society.

at 11 TION OF DEY

. 1.1

112

11.3

" 1o =2 "3
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The Developer hereby represents and warrants with the Scciety that the Developer is
engaged in the business of development and re-development of immovable

properties,

The Developer has sufficient financial strength and resources to carry out the
redevelopment work of the said property in terms of these presents and as per the
assurances were given shall not cause any delay and'or default in carrying owt and
completion of the intended redevelopment of the said property for want of funds.

The Developer, before submitting the said Offer has also ascertained and satisfied
jtaelf about the development potentiality of the said property and afier such
satisfaction and being convinced that the redevelopment of the said property would

¥
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be possible to the minimum exicnt as mentioned above, has submitted its Offer and is
cnibring into this Agreement and accepting the grant of development rights by the

Developer shall commence, carry out and complete the entire construction as per
sanctioned plans and shall provide the amenities as recorded in these presents.

the Developer shall after passing the plan and upon obtaining all the approvals
ay be required for development and construction of the proposed building, take
all steps as may be required to be complied by Developer under the provisions of the
AHA RERA Act including the registration of the said project as RERA Praject
the RERA Authorities and shall duly comply with all the requirement of law as
ired under the said Act and nules framed thereunder.

% Developer alone shall be responsible towards the prospective purchaser’s for any
hes/defavliz of any of the terms znd conditions of the Lsticr of Allotment,
e ment for Sale or any other writings/documents executed for such prospective

- urchasesfs and shall also indemnify and keep indemnified the Socieryfexisting
= members from and against all actions, cause, claims and demands arising therefrom.

11.7  The Developer shall enter into agreements as per provisions of RERA with a_
prospective purchaser of Flats. P

"

118  The Developer shall also pay and discharge duly and punctually all the liabgras @,
the building contract labours, material suppliers, workers and other gitaE
employed by the Developer for and incidental to the construction woul
hercof and shail also indemnify and keep indemnified the Socicty/existi
from and against ail actions, cause, claims and demands arising there!y |
Developer shall also indemnify and keep indemnified the Society/existindigheinbe
from and against all-cause, claims, demands that may be made or raizciMgsh
Society because of the said construction activity andior because of any act
Developer as provided herein.

118 The Developer shall be liakle for the paymeni of accident compensation and all duees
to Third parties concemning the contractors engaged by the Developer.

1110 The Developer shall not construet any illegal arca/structure on the said land.

1111 The Developer have not been disqualified from undertaking the construction of flats
under any provision of the RERA.
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11.12 Dwring the pericd of construction and also  within 15 days:
Developers notifving the Society to take possession of the MegBer
. Society shall be entitled to verify the flats comprised in the Méasbes AE
eonstructed as per the approved plans and the area shall be physlcally =T _a ‘ 7
certified jointly by the Society's Architeet and the Developers’ M?‘“ g,
. joint decision taken by them shall not be disputed by either pﬁﬂy
hinding on the parties hereto. If the area of any of the fls
Members’ Premiscs is found less or mose than 206 of the thah'y
provided hereunder, then the Soclety shall notify the Develop

. shall forthwith on receipt of notice, be bound and liable to pay| vpmp#msatiofy iy |
concerned Member the market rate of differenee in the carpet are '&f_ ekt M&J _*
by the Society to itself to carry out inspection, shall not be cons -, : W" -'.'-f‘/‘}

. or responsibility on the part of the Society to point out to the B u\ pors—evary’

variation from the approved plans andior jeopardize the nght of the Stagptehiid (iE
concerned member to claim  the aforesaid compensation. It is further clearly TEreed
and understood that if the carpet area of any of the flats comprised in the Members®
Premises, is more than 2% that agreed to be provided, then the Concerned members
will pay the Developer as per the market rate applicable for such excess avea.

1113 The Developers has also prior to the execution of these presents the developer has
also obtained the Railway MOC for the purposes stated in the Classe 2.2 of this

present Development Agreement.

11.14 The Developers shall also obtain the Oceupation Certificate and provide the Electric
Meters, water meters in the proposed new building as per the MCGM requirements
znd pay all deposits in that respect, without recourse to the Society.

11.15 The Developers agres and undertake that they will not sell any of the residential flats
comprised in the Developers” Premises for any use, other than for residential purpose.

11.16 The Developer shall be entitled to put up its Sign Board at such location as it may
deem fit and proper including with neon signs ete.,

11.17 It is sole responsibility of the Developers, time being of the essence of the contract, to
be complied by them, at their own risk, cosis, and expenses.

N 12.  POW : EY

12.1 . The Society shall simultaneously with the execution of these presents, executed a
General Power of Attorney in favour of the Developer and / or its Nominees related to
the said property authorizing them to do all lawful acts, deeds, matters and things
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i S pertaining to the re-development of the said property and for the said purpose o sign
- TTRINE ool | ters, applications, affidavits and such other writings comaining rue facts and
' - B et particulars in respect of the said property and as may be required in this behalf
y or the said purpose to approach all authorities including the Mumicipal
YNEER | =D | ration and the authorities under any other law and to do and perform all acts and

i —_ - " required to be done and performed by the Developer in that regand.

= o Q .

. cloper shall exercise all the powers contained in the Limited Power of
. Attormey at its costs, efforts and risks, and they shall indemnify and keep indemnified

. E‘ﬂﬁrﬁk’lﬁ"‘ i i he i issi linhility arising therefr
T T 2 M T
T L TR

o

jfousideration hereof and consideration of the Developer redeveloping the said
fperty entirely at its own cost, the Developer, after receiving [,0.D. and after first

arking the flats to be allotted 1o the Society and its members, shall be free and at
riy to sell, transfer, deal with and dispose of and zliot on ownership basis to
the prospective purchasers from the Developer, all the remaining Flats, shops, offices,
etc. and allot cer parking spaces in the said New Building to be constructed by the
Developer on the said property and to receive for themselves and tpeapprGpriate 1o
themselves all the sale proceeds thereof. Such salefransfer and allotment of progy
ghall remain to bind on the Society. i

4T

132 The prospective buyers of the flatstenements from the Developer shall .
avail loan from any financial instiution/bank/organization by mortgaggip
allotted to them by the Developer but subject to all other terms and condgi
Agreement and without the Society and its Members being liable for the Sk
manner. The repayment of the loan, interest and other charges on such loz

the zole responsibility of the person availing such loan.

13.3  The Saciety shall admit as its Members/Shareholders all persons whao shall purchass
such Flats, offices, shops, et from the Developer the promises in the new building to
be constructed on the said property without charging any transfer charges. Such
members shall be admitted subject to the Rules, Regulations and Bye-laws of the
Society and the same shall be binding on the said incoming members, Upon receipt of
the application for membership from such Purchasers, the Society shall admit such
Purchasers as its Members and issue the requisite Share Certificates subject 1o as
Folbowrs:

b
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13.4

13.6

ah Application for membership with an applicable members
by  Anested phnmup}r of the Apreement zlong with coglies

receipt and registration receipt duly notarized.
ch An undertaking to use the premises in queslmn I‘nr CEEH

and regulations of the Society;

d) Cost of shares, & Admission Fees if any, and

¢  Payment of the proportionate share of undistributed Endtp
Society (Fixed Deposits, Sinking fund account, Regulh
etc,) on the date of admizssion of new members as mem/fe
proportion shall be worked out and caleulated on the A
area of the existing members and total undistributed fundia
ik

The new Flat Purchaser shall be bound to comply with all procedures
the member. Afier becoming a member of the Society, the new Flat pwchascrs shaH -
be at par with the existing members. However, such new Flat Purchasers shall nbt be
entitled to demand any share in the consideration andior other benefits which are
agreed 1o be provided to the Soviety andfor its existing members by the Developer

‘against the granting of the development rights of the said property.

In respect of unsold andfor un-aliotted premises that are remaining with the
Developer aftcr the allotment of the premises, the Developer shall be responsible and
lighle to contribute the proportionate maintenance charges and taxes and outgoings in
respect of such units/premises and shall pay the same to the society.

The Developer upon receiving the commencement certificate to carry out the
construction of the proposad bpilding shall be entitled to raise project finance and/or
funds as may be reguired for carrying out the construction and development of the
proposed building from any banks, financial institutions, company, corporation or
investar and to secure the repayment of the said amount taken by the Developer for
the project the Developer shall be entitled and authorized to provide and furnish the
premise coming to and forming part of the Developer's Entittement in the project as
collateral security and for that purpose the Developer shall be entitled to sign the
necessary documents, Deeds of Maorigage, Writings, etc., or otherwise as may be
required for such transaction. Whils availing such financial facility, the Developer
shall neither mortgage nor create any charge in respect of the area’premises which are
to be allotted 1o the Members of the Society nor the said property belonging to the
society and that the ttle in respect of the same should always be kept as clear and
merketable and free from all encumbrances and roasonable doubts. The entire
obligation qua such financial abligation and advances shall be zolely that of the




