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DEVELOPMENT AGREEMENT]} - ? s ) 2&
~=\ ¢ THIS DEVELOPMENT AGREEMENT is magg-and executed on this v
~3h FE R Sl
[ day of Fﬁ,'_'n._!l_ﬂ,ﬂ-!-r 2016, N e g - Fﬂﬁ) i
./55‘ P )
BETWEEN
NEW ASHWIN CO-OP. HSG, S0C. sgistered
under the Provision of The Ma \ hig  Flats

(]

and Transfer] Act 1963 and governed by Maharashtra Co-operative
Societies Act, 1960 and its Rule 1961 bearing: its Reg.
No.BOM/WR/HSG/TC/4240/1988 - 1989 dated 16}&3; 1989,
having its registered address at Plot No.222-223, TPS III, ﬁi*l:';".‘F'S
Road, Babha:i, Borivali (West), Mumbai 400 . 091, .hcreinaﬁcr
referred to as "THE SOCIETY" (which expre'ss.ion: 55‘&‘}]‘, Lii'ﬂ.!:SH it

be repugnant to the context or meaning thereofl, be deemed g




mearn r:;nd include its office bearers; "all its members and
admiristra tors) OF THE ONE PART;
AND

M/S.MP SPACE DYNAMICS PVT. LTD., Company incorporated
under the provision of Companies Act 1956, represented through
its Director M-l{.IMAH{}J MANOHAR PATANKAR, aged about 4§
youafs, I.'lH‘J]'I'flg i1.slregistered office at Office No.1305/6, Hurrah, é{t}-
of Joy, ACC Compound Road, Mulund (W), Mumbai 400 080, and
having -itsl branch _ofﬁ::e address at 8, Sarraswathi’ Bh%van,
Ganja“:aia: Lar.le,? Borivali Wi-"est},_ Ij{,upbai- ﬁDG 092, hersindfter
rf:fer.reé to as ‘"ﬁ-iE DEVELOPERS” (which ﬁprcssians shall mean
D.,."td.@nﬂul.'_’(ﬂ its Directors successors nominees and assigns) OF
' THE'SECOND PART;

{

3 WHEREAS .during the life time as per 7/12 extract late

Sm:..ShaEhan# Maheshwar Khare, were the absolute owner of the

Smi Shobhana Maheshwar Khare and late Mr.Maheshwar

Trimbak ihare were the absolute owners of the said property and
-

Wﬁpﬂ;tim&gﬂy degcribed in the schedule written hereunder,

way of Agreement dated 26% day of March

tf.red' into between Shobhana Maheshwar




|

i

e || —— i . . -

Khare as an owner of the one part and Mr.Jagannath Moreshwar
Damle, as Developers of the second part, the sdid owner had
¥

assigned development of the said property upen the terms and

condition mentioned therein,

AND WHEREAS by way of Agreement dated 4% day of October
1982 is made and entered into between late Smt, Shobhana
Maheshwar Khare as a owner of the one part and Mr.Jagannath
Moreshwar Damle as a Confirming party of the second part and
Mr.Ramchandra Vishwanath Patwardhan and MrVaikunth
Dattatraya Joshi as a Developers/Promoters of the third part,
therein the Party of the first part with the consent of the Parly of
the second part had transferred and assigned development of the
said property to the party of the third part on the tefins. and

condition mentioned therein,

AND WHEREAS late SmtShobhana Maheshwar Khare, was

Shivkumar Khare, and their Grand Sen (4) Mr Varun Shivicumay

Khare and their son late Mr. Shivkumar Mahﬂshwar._Khﬁrc who is

already expired on 03/03/1999, as the only h:g?l h:;hfs and legal

1

representative of the said deceased andcla

property.




AND WHEREAS the said Mr.Ramchandra Vishwanath Patwardhan -
and Mr.Vaikunth Dattatraya Joshi, as a Promoter and Developers
con st:'uv;:.tc:d a building known as “NEW ASHWIN CO-OPERATIVE
H'dﬁsmc SOCIETY LIMTED,” on the said Property, as more .
specifically described in  the Scheduled | hereunder written
con-siﬁ.tiﬁ:g of Ground plus. Four upper floors as per the plans and
spécifl:,ca'l:ion appmveﬂ by the Bombay Municipal Corperation vide
its e.apprm'a! Number CHE/41%4//BEWS)/AR OF 13/11/1998

(hereinafter referred to as “the said Building™).

tﬁ;:-_-aaid. {lats/tenements Purchasers have formed and registeredy
the co-operative Housing Society known as NEW ASHWIN CO- =
PR H N IITED., a Co-operative
ler the provisions of

60 vide Registration No:

[ i
i ;;T" O

having. its addraas at PloRSnf=22=l23, TPS 1, S51% TPS Road,

IWEst], Mumbai 400 091, and the said Society
. er the Provision of The Maharashtra Ownership
of the Promotion of Construction, sale,
ansfer] Act 1963 and governed by Maharashtra
Cb;o'pe:fétivg's_ocietins Act, 1960 (hereinafter referred to as “the.

said society”). ¥

oy
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AND WHEREAS upon registration of the said Society the Members
of the said society had requested several time to Mr:,Ramchandra
Vishwanath Patwardhan and MrVaikunth Darttatraya Joshki, Lo
convey the said property in favour of the said society but 1he said
Mr.Ramchandra Vishwanath Patwardhan and MrVaikunth
Datratraya Joshi, had completely neglected the ;requﬂél and
demand of the members of the said Society and hence all the
members of the said Society have unanimousk}:’ ﬁcc'rdéd Lo

approach Deputy Registrar of Societies for Deemed Conveyance

under the provision of Ufs.5 A of the of The |Maharashtra

wnership Flats (Regulation of the Promotion of Construciion

» Management and Transfer) Act 1963,

Mr.Bubhash Patil, the Competent Authority a . o £
Tf "-” ¥
Powers U/z 54 of Maharashtra Ownership Fla (?ﬁ&gu521£§¢$f the )
[ [ -.J :‘- j

. . 1 l"bil"'- A WrT g r
Promotion of Construction, Sale, Management Ne g s [ ‘ﬁ
il 2

property bearing Survey No.23, Hissa No.1/A (P10 T 5. No,
333A/1, of Village - Eksar, Taluka - Borivali and nibw Final Plot

No.222-223 of TPS III, New F-P. No.253, of

Taluka ~ Borivali, area admeasuring 1138.80

situated at Borivali (West), Mumbai - 400 091 L el o ‘?r(:‘d UI ES’ .
to as “the said property™) against the dEf‘EE jti_hg" P%H{Q&I

Builder {1} Mr.Ramchandra Vishwanath F—'a‘Twarc’iHan, And (2

Mr.Vaikunth Dattatraya Joshi, and the Owners and land lord of -

the said property late (1) Smt. Shobhana Maheshwéfﬁkhar'b And

Ss - oo e



Late (2] Mr.Maheshwar T. Khare, and now both are deceased and
they are represented by through their legal heirs {1) Mrs.Ranjana
SGEIH;ch ch Nee SmitRanjana Maheshwar Khare, And (2]
Mrs.Charusheela Ajit Shete Nee Smt.Charusheela Maheshwar
'_Ki-sar;&, And .{3) Smt.Suchita Shivkumar Khare, And 4 Mr.Varun
!
Shivkumar Khare, therein referred to as the said Vendors of the
one ;Jlgrt and there in the Vendors has convey the said property in
faviur of the said Society i.e. New Ashwin Co-Operative Housing
Somett;. Limted, a Co-operative Housing Society and the said Deed
of Unilateral Conveyance Deed was duly registered before the Suhb
.—:. F:élégié.trélr of Assurance bearing ' its Registration No.BRL-

3/9377/2012 Dated 29/11/2012,

AND WHEREAS under the aforesaid circumstance the said Society
Hr*’uin become the absolute owners of all that piece and parcel o

Tand ':n;armE_ survey No.23, Hissa No.1/A (Pt), C. T. 8. No. 333A/1,

ol ‘u’u]lagc_ — Eksar, Taluka - Borivali and now Final Plot No. 222,

(West], Murmbai -~ 400 091, (hereinafter referred to as “the said

property”) in the Registration Di il Sub-District of Mumbai
1 ! .| ulzf_?r

®REA - ‘-\/

T ]
fc?':;]‘b”‘l} EREAS that as s ....: bs Vel saized” wial
%@g&}f and of atherwise well

and sufficiently enhtlcd te and

are absolute owners of the said property and the members of the

pre’i.jgﬁseﬁ. of the said building formed Society under the name NEW

b ”

iz
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ABHWIN CO-OP HSG. SOCIETY LTD., heing the Socicty hercin,

Thar as such, the Society is seized and possessed and/or otherwise
: .

well and sufficiently entitled to the said property along with Lhe

said building standing thereon.

AND WHEREAS he present status of the said buﬂdi-'ng slanding
on the said property is consisting of Ground + Four upper loors
consisting of 33 residential fats and 7 occcupant)/structare
holder/tenant lying on the said préperty, The details of society
members in cccupation along with ceccupant thereof are mentioned

in Statement mark and annexed to these presents.

AND WHEREAS the said building is more than approximately 25

benefits of the Transferable Development Rights (T.D.R\] along with

Fungible, or any other benefit generated from the said property

and TDR benefit on the. ‘said property and [ Tretr—tiee——e

the said property in ad::iiﬁnn to FS1 ol the sz ’rhnrrw. H'f
(9931 93 Tor]

AND WHEREAS the Society intend to unde 't.akc an?;e'gathc

said re-development on the said 'prn'p&rl}r Dn whtch the said
building is -situated by demolishing the r:;mstmg bu:ldmg and
comstracting a new building in its place by usmg tt'm exmung Fs]

and additional FSI available through TDR < pLﬂSalﬂ!‘j" F‘un;ﬂ ble
jﬂ‘*‘_—w .~:': .

%@/




