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ANNUAL REPORT ON STATEMENT OF ACCOUNTS
CHARTERED ACCOUNTANT’S CERTIFICATE

To,

Mz:. Nishit Savla,

Director of Integrated Spaces Limited

903 & 904, 9th Floor, Krushal Commercial Tower
G.M. Road, above Westside,

Chembur (West), Mumbai-400089

Subject: Report on Statement of Accounts on Project fund deposit, utilization, and withdrawal
by M/s. Integrated Spaces Limited (bereinafler referred to as ‘the Company” or “the
Promoter”) for the project Integrated Kavya A & B for the period from 1% April, 2023
to 31 March, 2024 with respect to MahaRERA Regn. Number-P51800052486.

1. This certificate is being issued in accordance with the provisions of the Real Estate
(Regulation and Development) Act, 2016 read with the Maharashtra Real Estate (Regulation
and Development) (Registration of Real Estate Projects, Registration of Real Estate Agents,
Rates of Interest and Disclosures on Website) Rules, 2017.

2. We have obtained all necessary information and explanation from the Promoter, while
issuing this certificate, which in our opinion ate necessary for the purpose of this certificate.

3. We hereby confirm that we have examined the prescribed registers, books of accounts,
documents and the relevant records of M/s. Integrated Spaces Limited, in relation to the
Project Integrated A & B, for the period of 1 April, 2023 to 31st March, 2024 and

hereby certify that:
A. Deposits:
S. No. Particulars For the Financial pT;Zthgfltg;ie
R R4 i.c. 31.03.2024

1. Total amount collected from allottees = -

2. % of amount to be deposited as per act 70% 70%

3. Amount to be deposited as per act (1*2)

4, Total amount deposited in the Designated - s
Bank Account

5. % of Amount deposited in Designated 100% 100%
Bank Account [(4)/(1)*100]

6. Shortfall / Excess deposit (3-4) -




The amount collected/ deposited at St. No 1 & 2 shall not include pass through charges and

indirect taxes.

Has the required proportion of money collected from allottees of the project units, as specified
in the act, deposited in the Designated RERA Bank Account- Not Applicable.

If No, please mention the amount not deposited - Not Applicable.

B. Withdrawals:

S. Particulats For the Financial Total f o this.
No Year 2023-24 project till date i.e

' up to 31.03.2024
1. Opening Balance of Designated Bank -

Account

2. Total Deposits
3, Total amount withdrawn -
4, Closing Balance -

As specified in the Act, All the amounts withdrawn during the year from RERA Bank Account
were within the withdrawal limit as certified under the relevant Form 1, Form 2 and Form 3
issued during the reporting petiod? (Yes / No): Not Applicable, as no amount has been
withdrawn during the Financial Year 2023-24.

If No, Please provide the below details: -

S. No. | Date of Withdtawal Amount of Excess Withdrawals

1. Not Applicable Not Applicable

C. Utilization:

We hereby certify that M/s. Integtated Spaces Limited has not withdrawn the amount from
designated bank account and accordingly not possible to utilize towards project cost, as specified
1 the act.

If No, Please provide the below details: -

S No. | Date of Withdrawal Amount not utilized for project cost

1. Not Applicable Not Applicable




D. Any Qualification / Observations of CA

1s

We have conducted our engagement and examination in accordance with the
Guidance Note on Reports or Certificate for Special Purposes issued by the Institute
of Chartered Accountants of India and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. We
confirm our compliance to all such applicable pronouncements and with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants
of India.

It is pertinent to note that the Company maintains its books of accounts on the
specialized software 1.e. Farvision, whereby project wise advances & expenses are
being maintained by the Company pursuant to maintenance of separate business
units. All the advances & expenses for a particular project can be extracted from the
software. We have used the same data for preparation of Form 5.

It is important to note that the Statutory Audit for the Financial Year 2023-24 of
M/s. Integrated Spaces Limited was initially conducted by M/s. N.G. Jain & Co.,
Chartered Accountants. However, M/s. N.G. Jain & Co. has resigned from the
position of Statutory Auditor on 3rd January, 2025.

Subsequently, M/s. Vinay Bhushan & Associates, Chartered Accountants, were
appointed as the Statutory Auditor of the Company on 31st January, 2025. Further,
as of the date of issuance of this certificate, M/s. N.G. Jain & Co., the previous
auditor for the Financial Year 2023-24, has resigned from their role. Therefore, this
certificate is being issued by the newly appointed Statutory Auditor, M/s. Vinay
Bhushan & Associates.

We hereby state that the above values are true and correct to the best of our knowledge and
information.

Managements’ responsibilities for the statement

1.

The aforesaid details including the creation and maintenance of all accounting and other
records supporting its contents, is solely responsibility of Management of the Company.
The Company’s Management is responsible for the designing, implementing and
maintaining internal control to the preparation and presentation of the statement, and
applying and appropriate basis of preparation and making estimates that ate reasonable in
the citcumstances.

The Management is also responsible for ensuring that the Company complies with the
other requirements.

Practitionet’s Responsibili
p

3.

It is our responsibility to report the withdrawal and utilization of the proceeds of the
aforesaid project Integrated Kavya A & B of the Company based on our examination of
the records maintained by the Company and other allied records provided by the
Company.

We conducted our examination in accordance with the Guidance Note on Reports or
Certificate for Special Purposes issued by the Institute of Chartered Accountants of India.
The Guidance Notes requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.




5. We have complied with the televant applicable requirements of standard on Quality
Control (SQC) 1, Quality Control for Company’ s that perform Audits and Reviews of
Historical Information, and Other Assurance and Related Services Engagement.

Opinion

6. Based on our examination as above, and the information and explanations given to us, we
certify that the Company has withdrawn and utilized NIL amount from the Designated
RERA Bank Account of the Company for the Financial Year 2023-24.

Restriction on Use

7. 'This certificate has been prepated at the request of M/s. Integrated Spaces Limited
solely in accordance with the provisions of the Real Estate (Regulation and Development)
Act, 2016 read with the Maharashtta Real Estate (Regulation and Development)
(Registration of Real Estate Projects, Registration of Real Estate Agents, Rates of Interest
and Disclosures on Website) Rules, 2017. It should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care or for any othet putrpose ot any other party to whom it is shown or into whose hands
it may come without our prior consent in writing.

8. We further state that there is no conflict of interest and that we are in no capacity
connected with the Company. This certificate is being issued at specific request received
from M/s. Integrated Spaces Limited. We shall not be liable to the Company, Bankers
or to any other concerned, for any claims, liabilities or expenses relating to this assignment,
except to the extent of fees relating to this assignment.

For M/s. Vinay Bhushan & Associates
Chartered Accountants
Firm Registration Number: 130529W

CA. Ankit Shah

Partner
Digitally signed by
Membership No. 167697 NISHIT NISHIT KANTILAL
UDIN: 25167697BMNXQNT7185 KANTILAL ~sana
. ate: 02,
Place: Mumbai SAVLA 16:00:40 +05'30'

Date: 12" February, 2025
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