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QF\ care of the rights of the Socdiety etc.
pertaining to the issue of development more
particularly mentiohed In this Development
Agreemant shall be initially borne by the
respective parties. The Society shall pay the
professional charges of the Solicitor
appointed by the Sodety and the the
Developer undertake to reimburse o the
Society the fees paid by the Society towards
the Professional Fees of its PMC / Architect.

. Copies of all important 3
correspendence/communications  received
and/or addressed by the Developer to
M.C.G.M. and other authorities shall be
marked/formarded by the Developer to the
Society for its records.

The Society and the Developer shall comply
with all requirernents of law as are applicable
to this transaction and Society hereby agrees
and undertakes to ensure that the Society
and all_its members will do and execute all
further and reasonable acts, deeds, matters

. ..‘ | _ - i-"_: .
; 2PTAANE execution hereof executed a VA e {_

% inter alia suthorizing the v ﬂ‘f\
. all such acts, deeds ~<fg va
commencing and # ,L ﬁﬂ'“

Bhg in terms of this lff‘_{,#"""‘"'
bt and also to deal with I"b

ties for the approval and ':":E_/

plans of the proposed construction.
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B entioned herein
TS
ﬁ"%’ ML EVENTS OF DEF

of the sald Society, after obtaining CC, F"'B U./ gy —
without any legal Impediment or wvalid J

@
Wrx I.e., abeyance of the site; P&ﬁ

The parties shall not be entitled to terminate, ﬂi
cancel, and revoke these presents or any part L(,,‘E, i
thereof or otherwise in any manner whatsoever g W

as the Developer/Society has: invested a

substantial amount of time/money ar effort for W
: s r YY)
the said Project, save and except the exceptions

as specified in clause (d) herein. The parties W
:"\,

shall be liable to commence and complete the

project in the manner stated herein by mutual

co-operation and understanding. @ ) 1+
Further, the Society shall not appoint new —
developer/agency/contractor for redevelopment %
of said Properties or for construction of bullding ? {i”'
ar any part ar activity for any reasons and only

the Developer will be entitled to arfange, ?

supervise and get completed the construction ﬁ' %‘V

work and shall not terminate the present

arrangement in any manner provided the }r
development of the said Properties is carried out w‘
as per the provisions of this presents. A "Q'M\'&}’_
Any differences or Issues shall have to be L~

resolved by the Partles mutually as provided / g =
without affecting the project |e anner and ﬁ

rights of each party. ¥ T
Provided however th
following events of "_*‘!II’E, :
first give 30 days " &‘Im-m

default the Socl
proceed further &

Stoppage of work on Lhe said Properties/s

reasoning for @ period exceeding 9 manths
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. The Dwelnper being adjudged insclvent by ﬁ P
cempetent. court in-India or gny proceedings 6“ P

initiated by or against the Developer under
the Provision of Insolwency and Bankruptcy W

. Code, 2018 %
ot : . Fallure to pay hardship compensation ﬁ"""

3‘_;"/ including rent to the members of the socity : &
7,
@ ﬁ; &

%
S 5

85 agreed terms; and

o t;“- Failure to complete the construction (subject g
V‘&Ql% to Force Majeure conditions) and obtaining ﬁ P
W \bf,pr ﬂ_mm"’ full Occupation Certificate and handing over

T Rowle of the possession to the Existing Members
New Flats within the time frame stipulated

% under these presents after a further
i @ 7 reasonable extended grace peried on mutual
Qwﬁ/ f’i understanding.

@5’ ’{'—;’T 25. During the period of construction of the new
building/s on the said properties the
[]l s developer shall be responsible/ liable for the

G/ - % following:
_'hj ﬂ‘ﬁy ..{"E"L‘!' )
t\ 25.1 For strict compliance of all applicable

At emy, laws, rules, guidelines, laid down
T ¢

L Sovernment, state govemment,

payment o
Alists, engineers, etc.
in the development of and

' Py ¥ " M_geﬁ" construction of New Buildings on the said
' V‘fi’3 M . @" properties; employed by the Developer,

r\&u&f\ o '6'}"" 5"“’“,&!‘; Gl P
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i @
25.3 For payment of all dues to all persons, —
- o workmen efc, engaged in the construction G- -
& wark  including payment of  any MF

é\/ - : compensation/claims  etc. of whatsoever . =
R‘_"-D E V nature. %@

o 25.4 For all kinds of ‘acts, deeds, omissions and/
\%‘r ' or commissions by any and every person 4
o

engaged in  development of andfor
construction work on the said properties. @
‘ —

For adequate insurance of all workmen /
staff / laborers / employees / agent, etc.

engaged in the constructlon work and/or for 3 = E‘
the dévelﬂpment of the said Properties and W
for clalms of whatsoever nature including : ;.—l

those under the provisions of Workmen's ;
Compensation Act (if applicable) and/or any _‘{

other law. - 4 M‘é‘&‘

For all or any third-party clai/s in relation o I

to the construction. - & -

catastrophe, calal
happenings upan

Dﬁ‘/ﬁn‘gﬁﬁ’&’ _Agrﬂd that upon Completion of the building work | \9/ %

e ¢ the actual constructed area i.e., Carpet Area shall |"> J
Ko
A ﬂ‘ﬁ be certified by the Architects of the Developer so _—iﬂf""
' q:-u.Tl"- @ also by the Architect of the Saciety and such _ V
P bf_grul'lclt!on shall ba final, binding and conclusive H?

‘\7?{?% A7 on the parties hereto,
@(y{‘? G, el (-
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'G-rrL
PAYMENT OF PROPERTY TAXES IN RESPECT  .o%
OF THE SAID PROPERTIES: ;;F o
All properties’ tax and other taxes, levies, it |
assessment dues etc., in respect of the said W
properties up to the Date of demolition of ofd _ i
structure shall be borne and paid by the Soclety. If gﬁ, e

any dernand for such taxes, levies, assessments,

&
dues efc. in respect of the said buildings and the
said properties is received for a period prior 2

thereto, the same shall be bome and paid by the b
Soclety without recourse to the Developer and after ;ﬁ_"f /ﬁ_,
Date of demolition of old structure, all such Eaxes,

labor welfare cess, levies etc. and the demand 'EE.P
made in respect thereof shall bie borne and paid by ' _
the Developer alone till the date of ohtaining of &y" . G aﬁ.r
Occupation Certificate of the New Buildings.

Any refundable deposit which the Developer shall
have to pay to Municipal Corporation of Greater
Mumbal or any other concermed authorities in
relation to the development of the sald properties -'L-u‘
whether in the name of the Society, the Developer .~

alone -shall be. entitied to get the refund of such A+ 5. W\ 5
deposit er from the concemned authorities and
T 4 ", {@f

to sign and execute all the
&, writing, lpplrumﬁs

_5,. by the Developer and in the \g _
DI =4 //‘t
. afipsit is refunded directly to the

sy Huthorities, the same shall be : =)
0ok IHE Developer forthwith without any

. Developer agrees to indemniy and keep -

N . Indemnified the Society from any claim that may
{? “Ja}p o .L-m"‘ be made by any authority in respect thereof. YEB ’3& 9_,
Mo @’ {u ¢, Z" s .
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ke
VARIATION BETWEEN OFFER DOCUMENTS (3%
AND DEVELOPMENT AGREEMENTS: ArF
——
Agreed that in the event of there being any 6w ke P
variation between the Final Offer Letter dated 5™ ﬁ’/—

the Development Agreement siall prevail upon. In
the event of this Development Agreement being
silent on any terms etc. what Is provided in final
dffer letter dated 15™ October 2021 shall prevail
and binding upon the parties. .

N e
EXECUTION OF TRIPARTITE AGREEMENT:

On signing of Develppment Agreement & after

allotment of flat, Developer will execute Tripartite ,ﬁ&’ ;

Agreement with each of the members along with M
the Sorciety as confirming party in respect of the /

flat to be allotted to each .of such members in the

Mew Bullding. Such Agreement in any case shall t‘/

require be executing and registering priar to the v\

Existing Member being regquired to vacate their é’/# 7 s
respective flats in the Existing Building Le., the cut- 7 S
off date that may be agreed TportSevagpm, the ﬁﬁ;-ﬂl" N

LIBERTY FOR MODIFI

Agreed that notwithstany]
provided herein, the parthe
pgresment shall have full powErs Ftion
modify, alter or vary the terms and conditions of

same being recorded ! nritings a
the same being signed by both the parties herein
which will form supplementary to this Development
Agreement and there upon the said writing shall
become appendage and part of this Development

W /4»4 S G
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- . § k.
@4{, lT\n. HEADINGS: ‘B.;_——-*” -
The headings in this Development Agreement have ‘_'tff_!-.f__. }}f '
=

been included salely for case of reference and shall 3 WA

ok

\%] not be considersd In the interpretabon or
' ol

G‘t‘:ﬂ'}’ ; construction of this Agreement. W
B,

g 32. ENTIRE AGREEMENT -~ AMENDMENTS:
o

}J This Development Agreement supersedes all
E;’ 5 » Hocuments and writings {if any)
EEESS hﬂl'l :
W A " executed/sxchanged between the parties hersto in

5 {ﬂv.r’ respect of the subject matter hereof. gi:s:r
L‘y ﬁ AL, ddtionjaiteration or amendments to any uffx{he
; terms condition and provision mentioned Herein,
M shall be valid, operative, effective, binding upon or
@ enforceable against any of the parties hereto
unless the same are recorded in writing and signed

by the parties hereto.

. 7 33. FURTHER ASSURANCES:
@ ‘f,,\ Each of the parties hereto shall without any

uncalled hurdles co-operste with the other and |
,3) execute and deliver such Instruments and such
' L.._\ :tmn:nt and take such other action as may be

» herein below or at such other address as may be

Wy
’1"59“ E.,,. subsequently intimated by one party to the other inéZ
f’ wﬂtirtg as set out herein. Any such communication

6 WY

MM:'M @7 For Paradlse Tower CHSL
n,_‘) 3. e ¥ W ’Jr‘"‘a & T
ﬂ) [Chairman | Secretary | Treasurer
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Q 5
’@ shall be deemed to have been served when sent by AT (g

registered post when actually received by the }:;;
= addressee. There shall be deemed acceptance of
communication in case of refusalfevasion of service @"
of the communication. y
M

The respective addresses of the members hereto

B . for service of any notice will be given to the
% Developer-ata later date by Society.
= o X
In the case of the Developer: - s
M/s. Shraddha Prime Projects Ltd ke
shraddhakosarm mail.com -
didial amgo@g jﬁk

M 35. Madiation & Arbitration: e
(34 @ The parties hereby agree that If githec.n:
Jl"“ any willful default of the tennspgd- OnCT i Gp N
; iTH] il _. .¢—\{£J/f Py

qpﬂa«v! " be entitied to enforce s uk e, o T

&:3;. presents, as the case may )7’_'

ﬁ. recover all the costs, charg

}F/ he incurred by such parties, and esgReRat might . *
g)"" systained by such party, on account of the -
il i h
1‘}__#}_5 enforcement of the inm: fic nurfunnan:aqﬁom the Y’
}-!. "W\ other party.

o b. It Is specifically agre

AT 2:hs  that the Parties shall
DDA, de: performance :

Ve her legal rights and remedies, without the 5
hg:r necessity of demonstrating the Inadeguacy of M \rf ol -
(M

@ - atary damages. fﬁ :
'{' "" l"ﬂ. . This Agreement and any disputes or claims arising = V
s A“40t of or In connection with its subject matter or ' M %

%M@rw S (o
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formation (including non-contractual disputes or ﬁf?
claimg) shall be governed by and construed in
accordance with laws of Republic of India.
. The Parties hereby agree that courts in Mumbai shall
have exclusive jurisdiction in respect of all matters
arising hereunder.
If any disputes or differences arise between the
parties hereto arising out of this Development
Agreement, or as to the rights, obligations, liabilities
and duties of the parties hereto or as to the
interpretation of this Development Agreement, the
same shall firstly be referred to the mediation or
common mediator mutually appointed by both
parties and if no conclusion is arrived within a period
of 180 days then the same shall be referred to a sole
53 Arbitrator to be appointed by mutual consent of beth

cb/ @é, the parties, The arbitration shall be conductsd at
Fo /A Mumbai, as both the parties are having their offices/

premises in Mumbai and the same shall be governed

@/ ﬁﬂfﬁ }.‘* In accordapce with provisions of Arbitration and
r '_j'f‘"

= Conciliation Act,19956. In the event of arriving at any
F{-‘“ mutual understanding as regards appointment of
& A B/ Sole Arbitrator, parties are entitled to nominate their

pns of the arbitration clause
y agreed by and between

For Shraddha Prime Projects | g D000
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. 37. STAMP DUTY, REGISTRATION AND OTHER

- i CHARGES:

* (W it is also agreed and confirmed by the parties that
% all out of pecket expense inciuding stamp duty,
Q\§ Registratlon Fees, GST, labour welfare tax and
y other incidental chardes required to be paid to the
Government in connection with the axecution and
Registration of this Development Agreement shall

bz borme and paid by the Developer-alone.
Development Tax, labour cess, GST, Tumover Tax,
and every other tax-or other allied direct [ indirect
taxes as well as -any other statutory liabilities as
and when If applicable, that may be levied upon by
. the congerned autherities for the existing area 5halI

be pald by the respective members;

On the Tripartite Agreement that may be exm:ted
amongst the Developer, Society and each of the
members of the Soclety, the Stemp Duty and

ta be provided by the Developer free of cost to
each of the members of the Society over and above

by the Developer alone subject ,,—‘ a5
existing entitded area shg
respective members who 2

the occupation certificate is

the newlv constructed flat will not be g entn I:]'r,-_|h
e [,
respective member /{flat owner by t £

Registration charges on area that has been agreed - ""F

AP

ey
¥
o
B~
s
iv

] e
Ao
_")4

their existing carpet area shall be borne and paid 4/4 . - a8

7. )
1 Q'.(

executed in

u&;f&? in the Custody of the Developer and the

Duplicate shall be in the custody of the

Society.
b. Twelve (12) months maintenance charges

-%}‘ m,-t] shall be paid by the exiting members of the

e
- (Phom

A

el 2 009 23 ot
prt® / For Paradise Tower CHSL Far Shraddha Prime B
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Society on or befgre taking over the

3&(_' possassion of their mewly constructed flat.
# % c. It is agreed and recorded by and between
@ the parties herato that this Davelopmant

[ Agreement shall not be construed as

‘\%3 m.ﬂ_l*-_ partnership and/ or joint venture by and

AT E h] between the parties hereto and the relations

}5‘ ; = hgtwe_e._n the parties hereto are on principal-
é/ q’ Iq;__ to-principal basis.

e d. The Developers shall only deal with the duly

'ﬁtﬂ’, \E‘dﬁ Wﬂlﬁﬁi authorized representatives (only Two

f?;#‘ﬁ - - Persons) to be appointed by the Society on
Z '_'i.'fﬂ‘\J all matters concerning this Development
ﬂw W AN Agreement and the implementation of the

W - fW terms hereof,

. It 'is agreed between the parties that

2
Q}E/ @//Z Developer shail only allow duly authorized

?_j’ i representatives (Only Two Persoms) and
Y Y Architect of Society to visits the construction

M &f QL} site duning construction peried only once in

g every quarter with written request of

(p/ _ﬁ?’é .f:‘;\;‘:"'l" managing committee and same shall be ~
approved by the Developer with its time and

@ o }a date and no Individual member shall allow to
s :]!J, 5 s 4 construction site without written

56 enforceable by law and binding
' sgal heirs and successors

:. For Shraddha Prime Projects | #7
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& M/s. Shraddha Prime Projects Ltd.:
AAACTGBS1D

The following Annexure form an integral part of this

agraement: -
Annexure Particulars _@?’f =
i =
Mames of members, flat no, floor, shares r
Ann-1 |issued with certificate number for New
Gajant .
Names of members, flat no, floor, shares
- Issued with certificate number for Prajakta ﬁ
Names of members, flat no, floor, shares |- L
Ann-3 | issued with certificate number for I o @"'
ShwetDeespMala y _ i dfﬁg-ﬂ"'
Mames of members, flat no, floor, shares ; .
Ann-4 | [ssued with certificate number for o
Smitanjall E}
Copies of Resolution passed by all é,
e societies for redevelopment of their /’9 -
i - J¥
property by amalgamatios b 5 %
comman bid w £ %’
— [ o,
Copy of MOU MEigiee h mx”;’ .
Ann-7
16/01/2018
Letter to Rajesh In 9_& % ?"‘
AT Acceptance of his with s W
Ann-9 Order for e g i ?
Annids |09 & —eenidiate & ggi"’?’
Paradise = '
Ann-11 | Copy of L§ to Shraddha 4
Capy of : MC jw ) Aet™
Ann=-12 . ’
to execute DA, 1'"‘\" W”"’
List of members, existing CA, new CA with : .r/ _
Ann-13 | additional free area & tentative purchased }f"’f
| area. FI?:" ﬁ.——?
14 | Ann-14 | Listof internal & common amenities. 3

M

{,ﬂ“'w @m

.a-r,;’

._+Far Paradise Tower CHSL
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Ann for Rent, Brokera transportation
S /-I_,_CFI 15 Ann-15 : o _
%k to Members for 48+ 6 months

; b Ann for Hard Coem th
| ; 16 Anne16 | ship pensation to the
5 | mermbers.
Nt
ﬁ‘!‘- 41. Any relaxation or Indulgence granted or shown to the
L=l 'E-ﬂ Developer shall not, in any way, prejudice the rights
@/’ T of the Society and/or its Members or persons legally
f _ R claiming through them, and shall net, In any way,
Al @ add, alter or amend any part of this Agreement.
3 w qq“"“‘
R’ 1 ,-J‘: ‘,.l‘:rmh“llr

W 2658 sq.yds equivalent to 2222sq.mtrs bearing Plot No.
fﬁ 7, bearing Survey No, 16 and 15 (H/2), 145 (H/1), 152,

s / situated at Magathane Village, Borivall (W) In the

ﬁ : registration and Sub-District and District of Mumbsai
; E’E suburban,

Al
L ,Gz P All that piece and parcel of land admeasuring at about
i

Y

{Descrintion of "the said Properties™
(B’ All that plece and parcel of land bearing Survey No. 16,
) gb’ Survey No. 15, Hissa No. 2 and Survey No. 145, Hissa
@r’ I"y ﬁ No. 1 and Survey Ne: 152, CTS No 63 and 65 and

u t Magathane f”> }%mﬁ*'h'\

fy U{p aluka Borivall, BSD.  _ o\ pn g4
m . 4 ring Survey No. 16, :

?H.'F'- o L Yo. 15, Hissa Mo. 2 and Survey No. 145, Hissa [\B EI _
(T.i' e P 5//‘- Mo, 1 and Survey No. 152 and bearing subdivided Flot M
[ -\{gruh ¥ Hu 6 admeasuring at about 1583 sq.yds., uqui'u'llunt to )/’g,fﬁ—_‘
/ parrh :;V For Paradise Turwer CHSL For Shraddia Pﬁrrl: Pro , P10)

2, - |

3m 2 -@E\ A #w‘g'w
E' qu Chairman Secrm}w sasurer
J 3nee, a? & - E/

5
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1324 sq.mirs. in the registration and Sub District and

District Mumbai City and Mumbai Sub-urban %—— !-5
= FOURTH SCHEDULE HEREIN ABOVE REFERRED TO L&
— Eil.3
Y 88 All that piece and parcel of land bearing Plot Mo. 5, (£ 21 SR
adrmeasuring at about 1583 sg.yds equivalent to 1324 sq. W; d;**
mtrs. bearing Survey No. 16, Survey Ne. 15, Hissa No. 2 ﬁ” -
,_.itf_——‘é and Sorvey Mo, 145, Hissa No. 1 and Survey No. 152 and ]
L Q&ﬁ bearing subdivided Plat No. 5, admessuoring at about (N
[ Z; f@ .-h-,ff'l.’i’II 1583 sq.yds equivalent to 1324.00 sq.mbrs, CTS No. 63 \ J?f..r#_.
' and 65. L) E
'-.-: % ‘-:]‘I‘-h-_- ‘?.q}"
F ABOVE F g

All that piece and parcel of land Including plot no. 7, 1, 5 E\ é"/
& 6 described hereinabove Iin Schedule No. First to Four éj}“‘/
respectively now collectively forms a  single plot '%.
herginafter referred as Plot A admeasuring 811440 -

Sg.mtr as per approved  Layout  u/no. | 3
© CHE/WSII/2778/R/C/302 dated 29" December 2021 as () N oy
annexed herewith as Annexure - 9, and bearing CTS A~ \é,
. MNo.63/1 to 63/5 and 63/7, 63/8 and.63 S~
Magathane, Taluka Borivall, 7

j( @ f and bounded as under :

@r ‘iS On or towards East

Inciuding tracks)

" On or towards North
Qg,_&_/ )( Roa Bridge
On or towards West

7j,ﬂq On or towards South

ereunto 58t and subscrl 1
4 seals on the day and year first hereinabove writtan ™ J ﬁf’h o
/#mooi,;... _ COMMON SEAL of the within ]
R L

e _named “Society” Paradise ]
l\# A LJ' @J" Tower Co-operative
W @ Housing Soclety Limited,

® %ﬂ M e g
237A For Paradise Tower CHSL

L %9 2 %" | st

almman | Secretary | Treasurer
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fer
was hereunto affixed pursuant |
to the Resolutions passed by |

Cj%_{ the Spedal General Body ]

/7 meeting 1

23)o)| 202

[

3
1) Mr. Rajendra P Javanjal, |

i the Hon. Chairman @ 1 i
A .
2} Mr. Ramesh P Dewval, the
by ﬂ‘w
% 25 o g ]
- R | !
M ‘{f o’ ]
et e

3) Mrs. al kear, ]
the Hon. Treasurer J 1
Who are authorized £ Sign ]

and have put their respective ]
=lgnatures on these presents

SIGNED,
DELIVERED 1
By the hand of the within ‘

SEALED AND ]

named ‘“Deveioper® M/s.

2rime Projects Ltd

Jie

¥, SEALED AND DELIVERED

JEWYT By the hand of the within named

" within named “Existing Members" of
Tower Co-operative

:* Paradise
g oo~

L VA
) pwm

I

M

T For Paradise Tower CHSL
he .

S m.p @g\ ot

Al [ Chebrin | Seovtery | Tipssurer
- I?‘ ; % "';rﬁ:‘:” Fi‘ L‘{f*
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Bee | i
@ /qfﬁy"' sr,
Wﬁ | | No,

Ja}/(:?"? T:'ﬁ;:"o}L
F | M e

Mame of the @ s 5
3 8.9 -
Member (as £ E § E pam—
per Share | = £ E 2 . - ?
Certificate) @ E = 5.5
Smt.Hemalata | =
Murlidhar

Bhanushali

Smt. Vrushali
Salil
Deshpande

Shri Salil

Prakash
Deshpande

[ Smt, Nayana
Kishor
Shahiwala

Al

Chairman

@@» _am! By

For Shraddha Prime | 1\,
Projects Lid. o

—_—y

| ' 2 - -'.-'- }
===% {1 LF % 1 -
i . -'l.l.]“-"l's""' -l ﬁ’;
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