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Upun the occurrence of a Force Majeure Event, the Party who shall be
unable to perform its responsibilities under this Agreement (“Affected
Party") shall, within 15 (fifteen) Business Days of the occumence of such
Force Majeure Event bring the same to the notice of the other Parly
{("Unaffected Party”) and also inform the Unaffected Party about the steps
undertaken by the Affected Parly to mifigate the effect of the cccurrence of
such Force Majeure Event. The Affected Party shall not be liable for any
failure or delay in complying with its roles andfor responsibilities under this
Agreemeant to the extent such failure or delay arises directly by result of the
occurrence of a Farce Majeure Event and the time for the performance of the
roles andlor responsibilities of the Affected Party shall accordingly stand
axtended.

If the performance by either Party of any of ils obligations under this
Agreement is prevented, restricted, or interfered with by reason of a Force
Majeure Event, then Affected Party shall be excused from such performance
to the extent of such prevention, restriction or interference, provided that
such Parly shall use reasonable efforts to avoid or remove such cause of
non-performance and shall continue performance whenever such causes
ars removed,

It is clarified that where Total Realizations have been received from the
Purchasers/Allotteesof the Project during such Force Majeure Event, the
Developer shall not suspend payment of the Cwner's Entitlementon account
of the Foree Majeurs Event.

INTEREST

In the event either Party fails and/or neglects to make payment to the other
Party on the date such payment is due as per the terms of this Agreement,
such defaulting party shall be responsible and liable to pay to the non-
defaulting parfy interest at the rate of 5% per annum from the due date of
payment till payment and/or realization. lb{
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18.

18.1.
partnership or a joint venture or sssociation of persons between the parties
hereto. It is hereby expressly agreed and declared that each of the pariies has
undertaken thelr respective obligations and has rights specified hereinabove
on their own account and on principal to principal basis and not on behalf of or
on account of or as agent of any of them or of anyone else.

18.2. All approvals, consents and notics required to be given or served hereunder
by elther Party hereto to the other shall be deemed to be given or served if
the same shall have been delivered to orsent by registered postby elther
Party to the other at their following respective addresses, until the same s
changed by notice given in writing to the other Party.:

The Cwner: Ashok Properties(Bhiwandi Project)

Attn: Mr. KaulchandJogani

Address: 403/404, Gundecha Chambers, Magindas Master
Road, Fort, Mumbai- 400 023

Email 1D: ashokhbuildersindia@gmail.com !
apbp2007@gmail.com

The Developer: Siyara Realty Pvt.Ltd.

Adttn: Mr. Kapil Patel

Address: B-814, Lodha Business District - 1l
Kolshat, Thane(W) — 400607

Email ID: legal@s=haktigroup121.com

18.3. In the event, any provision of this Agreement is declared by judicial or any
other competent authority, quasijudicial or administrative, to be void,
voidable, illegal or otherwise unenforceable, or indications of the same are
received by either of the parties from any relevant competent authorityfies,
the Parties shall construe the concemed provision of this Development
Agreement in a reasonable manner which achieves the intention of the %" -
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18.6.

18.7.
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Each Party shall pay and bear its own Advocates and Solicitors' costs in
respect of this Agreernent. Stamp duty and registration charges payable on this
Agreement shall be borne and paid by the Developer alone.

Mo waiver shall be valid unless given in writing by the Party or Parties from
whom such waiver is sought. Any such waiver shall constitute a waiver only
with respect to the specific matter described in such writing and shall in no
way impair the rights of the Party granting such waiver in any other respect
or at any other time. Neither the waiver by any of the Parties of a breach of
or a default under any of the provisions of this Agreement, nor the failure by

any of the Partles, on one or more occasions, to enforce any of the provisions /-
of this Agreement or fo exercise any right or privilege hereunder, shall be |
construed as a waiver of any other breach or default of a similar nature, or ©

as a waijver of any of such provisions, rights or privileges heraunder.

This Agreement supersedes all prior documents, writings, letters, letters of
intent, drafts, etc., enterad into, executed, issued, made or exchanged by or
between the Owner and the Developer, and all discussions, deliberations
and negotiations held between them from time to time, before the date of this
Agreement,

Neither thisAgreement nor any term hereof shall be changed, waived,
discharged, or terminated crally, except that any term of this Development
Agreement may be amended and the observance of any such term may be
waived only with the prior written consent of the Owner and the Developer.
Provided however that no such waiver shall extend to or affect any obligation
not expressly waived or impair any right consequent thereupon. Except as
specifically otherwise provided herein, no delay or omission to exarcise any
right, power or remedy acoruing to any party hereto shall impair any such
right, power or remedy of such party, nor shall it be construed to be a walver
of any such right, power or remedy, nor shall it constitute any course of

dealing or parforman reunder. E
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underthis Agreement.

18.9, This Agresmentmay be signed in any number of counterparts, each of which
is an original and all of which, taken together, constitutes cne and the same
instrument.

1B.10. In the event of any dispute between tha Parties hereto in respect of the
interpretation of any of the terms and conditions herein contained or of the
implementation thereof or any matter pertaining or attaching this Agreement,
whether during the subsistence of this Development Agreement or
thereafter, the same shall be referred to arbitration to be presided over by a
gole arbitrater to be mutuslly appeinted by the Parfies hereto and the
arbitration proceedings shall be conducted in English language in
accordance with the provisions of the Arbitration and Conciliation Act, 1986.
The arbitration proceedings shall be held in Mumbai which shall be construed
as the seat of the arbitraticn.

18.11. This Agreement shall be governed by Indian law as applicable in the State
of Maharashtra.

18.12. Subject to Clause 18.10above, the courts and/or tribunals in Mumbal shall
have exclusive jurisdiction in respect of matters arising out of or in connection
with this Agreement including enforcement of any arbitral award.

18.13. As required by Rule 114B of the Income Tax Rules 1862, the Permanent
Aceount Mumber of the Owner is AAAFAZ365N and of the Developer is
ABLCS04570.

18.14. As per Engineer Certificate FSI to be consumed is 81283.39 Sq. Mtrs. And
DF Road is 12.00 Mirs.

IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed their
respective hands and seals the day and year first hereinabove written. ‘?
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REFERRED

(The Property)

ALL THAT piece or parcel of lands or grounds hereditaments bearing Survay
Mo.11 and 14 bearng C.T.5. MNo.700 and 706/B and containing by
admeasurements approximately 30,800 Sq. Mirs. or thereabout situate lying and
being in the Village Kaneri (Bhiwandi), Taluka Bhiwandi, District Thane in the
Registration District Bhiwandi within the limits of the Bhiwandi Nizampur City
Municipal Corporation.

The gaid land hereby is bounded as under :-

Towards Its Eastis  : Ashok Nagar (Survey No. 16)

- Towards Its West is - DF Road (12 Mtr.)

Towards Its North is : Primary Schoal Reservalion (Survey No. 125)
Towards Its South is : Dandekar Factory (Survey No. 1264)

BY ASHOK PROPERTIES )

(BHIWANDI PROJECT)

WA
Through its Partners

LALITKUMAR MANEKCHAND JAIN

MANGILAL MISHRIMAL MEHTA

37
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SARDARMAL KAPURCHAND JAIN
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PRANAY SURESH JOGANI ﬂ
in the presence of £

A SIGNED AND DELIVERED BY )]
through Mr, Kapil Patel, )]
Director of Siyara Realty Pvt.Ltd. )
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)
a sum of Rs.5,00,00,000/- (Rupees five )]
crores only) by chequeMNo.090602 )
dated 08/08/20230f Axis Bank, )
Kolshet Road Branch, Thane, for grant )
of development rights with respect to the )
Property ) Rs.5,00,00,000/-
WITNESS: | SAY RECEIVED:
T AwsHAY PR RoLIAR. For ASHOK PROPERTIES
3 ik PreroleaY (BHIWANDI PROJECT)
ﬁr'f’-""#_.z;_,_f--" R d Ak PR L h-& .
AT
13 Iﬁ!tl-d Vng,{'{dﬂl (Partner)
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