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DEED OF PARTNERSHII

THIS INDENTURE OF PARTHNERSHIP 15 MADE and entered into ot Kharghar, Navi
Mumbai, on this 15+h E‘Iﬂ-ﬁ:l ELIEH‘L 2006 BETWEEN 1) MR HARILAL VELJ
SHAH (Age 54 vearsy, an ndul. reseding ot 301-A Ealpann Building. 20- Fork Boad, Vile
Parle East, Mumbai 400057 Miharashtra hereinafier called the pany ol the FIRST PART

{Which expression shall unless be repugnam io the context or comrary Lo the mening
there of shall mean inclade his heirs execwor™s adodnisiges and assign’sp & 1) MRS
DAKSHA HARILAL SHAI (Age 53 years), an adull, residing at 301-4 Etlpana
Building, 20- Park Road, Vile arle East, Mumbai 4000357 Maboarashin beceinafier colted
the party of the SECOND FART (Which-expression shall unbess be repugnant 1o the

confext or contrary o (he wmening there of shall mean include ber heirs execuoss

ol V-Shah h. .
H'Tf . Dakshe H.Shah, @f”’/ ' @




AT el SIS} & 3) ML YINAY HARNLAL SIAR Age 29 yeurs 1 un sl

— Ji1=A Kok Bulkling, . Vork Rond, Vile Parke East, Musibai 4000537

W rishivn ereivalior cilled g Parts of fhe TIIRE PART (Which expression shall
il b8 pepugnant 1 s comiesy op eotiury o the meuning flene of shall mean include his
s exeeaoe’s DUMMISIGHALS and assipn's) & 4) MRS RUCTI VINAY SHAI (Age 27 '
Vsl il adull, eesiding a1 30]-A hiluing Bunldig, 200 Pork Roud. Vike Purle East,
Mugghai 40037 Malurushira hereinalier calked the poety of the FOURTIN PART (Which
— shall unbess be repupman s the contexg o Carrry s the meming there of shall

My jmciele et e executor”s adminktrars i i s}

WHEREAS the parties oT First to Forh Pat have agreed 10 curry our the business in parirership
e ghe sume & syl of 'VARDHMAN REALTY' 31, with effect fiom g5)01 Jasion the
termis f omditivns ns mutisslly agreed wpon between hem.

AND poW whemeas 1he ]J-UI'IRE el nre d:sim“ of ||'-'|:'|]r|-|.l'l'lg in “rilin: Fep——
conditians governing the patnership, -

D NAME
The Parinership besicess shall be carmied on o the G nonse and style of *VARINIMAN

REALTY" anddor insuch other rarme or nonwes 5 1he pamners may mutually sgree upoe
frcam time 10 Gme- [

2] OBJECT & BUSIN
To engnge i the business of buying, selling, consiruciing, renovativg, repairivg, hiring,
lettiang, sck-letling, malninining, rmsfernng. allowmy. exchinging. acquiring, develogine,
moctgapig, soepting lease, weraney, sub tenancy, exiending aliering or desnulishing real
eetsies, huildings, bungalows. fluls maisaneites, dwelling bouss, shops. g0 downs. affios,
botels, molels, recrealion and amusement conires, releshment houses, mdisinial unite
factorees, mills docks, barbours, wharves, water courses and any other estime and properies
of any nalure oo descrplion whetber movable or ensovable  andior sech oibes lawil
bumiiiess o businesses of ke eature ond atker such ventares: which ihe RIFinErs g

mntually agres upom From time b Gme,

fazilad Vshoh magi . Sheh, M ﬁ



3 PLACE
e Paimership listiess ghali b comvied an ar B 42, Ssparwnl Trede Cenmee, Pl Mo 62,

Sectar 1, CBD Belapur, Miwi Munbai 8614, Mabinrshirn asdior ut sich oibier place or
Pl a0 the parhvers iy syl e upan Frone e ol

1) COMMENCEMENT:.
T Partncrship firm shall be docmind to have conve s el feel 5 ad from _15] ol 15'.-':"‘-

5) DURATION
The Duration of Partnership shall be "AT WILL".

6) CAPITAL ERE

i} The Capital required for the Parnership busieess shall be R S0000% (Filly Thousand |
comributed by portmers in swel maneer and in sweh propartion as may be muiunlly
dgreed apen between theny from time 1o fime,

{5y The simple interes) @ F2% per annum oc such lowenhigher mie 2: May he preserbed
wh, (k) Gv) of ihe Income 1ay Act 1961 O any siatuvary modilicsion o re-
enactment theneel or any oiber applicable proviswns as may be-in farce far the Incomne
tax Amsessment of e paninership B Tor dhe celeva scooumiing pericd sball be
pavable by the parinership on the smount sanding 1o the eredit of the capidal. Cuerent
anedfor loan secount or other seoounts of the partners, 18 there is any deldt balanes in the
sapital, Curent or ban sesml ar any oiber sccount of any panner, inersst gt the
stove mibe shall be payabe by them. However in case of losses, or inadequate peofias ar
difficalt finameial pagtion of firm, the pariners may ogree by mosual gonsent 16 waive
orreduce the rale of interest payable so them th respect of their capital ar loan accownt.

T SALARIESREMUNERATION

i) All the partner’s have agreed to devole their fime o anention w0 the busipess of e
 prteesship as the clreumesmess and bosiness needs may requing. 11 is hereby apreed that
& ,__Ei“npimdmum of woeking pariees’s getively desaling tme ard atlention t the business
}'r ol "alﬂlhﬁpuhmﬂhlp farm, it 5 also agreed that anly in he socouming vear in which (e

hs .--":i'..-.a_;.i'_q‘_:,':l}:!}':& profits afier providing foo inlerest on the capital as aforesaid, the wrking
- -al:illmr_r: shall be entitled for yearly satanesiremnerntson as herem nfler specifiod

i The total yenrly Sulariesremameration pavable W the shove warking pariner dhall be
cakeulated us percentage of e Boak Profils for coch sccownting vear inthe Gllowiisg

ITETneT,

Heaifad ¥sheh koo Hoshal; @.__.;,.1'} ﬁ




ah Where Dook protit iy s

' | SO o S o fhe Bk, praslit.
Exceeds Ha. 3, 00000/ o | 14

ilifehever s gl

B Where the Book Prafi Exevly

B 2, TO.D0N s G of fhe
s, 3, 00000/

iisuml by which fhie Bk

Prolil enpeeds Ba 5, O (0K

i) For the purpose of ihe abvve eateulution the book pronii sl be calenilared o e Fasis ol
book profit s shown by the bonks and eomputed as provided m Scetions 28 10 440
(Chaptes IV-D} of the tncome T Act, 161 or oy slatubory  medifieasion or pe
eractment thereol , o any other applicabie prcsvision s ey be in force for the Income
Ty Assessment of the parnership fon for the relevant accounting period withoul

beducting the remuseration paid ar pryaible o the pariners for fhe refevan! aceondting
Ve,

w) The Parincrs Shall be entitied w increase or reduce the above remunerstion. The pariies
hereta may also agree to revise the mide of sakgulimg the sbose remsmeration and
decide o pay salary and grant the benelit of husse el allowance, rent froe quaarters,
WOLF ear or conveynnee allowaice, medical enpenses, accudent andfor il insuranee
palicy, provident find. gratuity, boous. commission on Salesiorass receipts andioe other
benefits to the abave andiar the sther pertner ar partoers either on manthly ar yeqrls
basis as they moy mutually guree upoe

§) WITHDRAWALS

The Partners shall be engitled 10 withdmw any ameamt during the vear from the
parinershap tawards thei yenely remisersticn, share of prafil. lsterss, as provided (o
hergin or oul of balance i their currend, Ioan o ¢apital sccouls) frone fime Lo time, 55
ey be decided by the pariners by mutaal consent. 1% wilhdrawals by the Partners
o ring am sccouniing vear shall nlways be decmed 1o be and pdjusted against e &
§ [RhrmT }E:rmm:m:inn due v ie terns of clauses {6) & |71 herin anid their thare of profit undee
‘ ﬂ"" :I!glﬂ'rﬂi of clase (9) and caly the withdmwals in excess of inlerest. rensnéntion onid

x?” "?@m of peodit shall be treated as withdrwals out of te concemed panners capitnl

el

j DALY ANCES

The Petnership Firme will lend ardd sdvimes maney o ouisiders anmie mot bess s 12 %

foailal Vb polcha H Shah, M 'ﬁr



fiy STARE OF PR
Phe Nat Prabit/lonses af e Partiership business pa pot 1 pecouds maimiamed by the
partnership afier deduition ol ) s rebatimg 10 ding anil otber businees activities of
the Parteership i"'"-'I""']'"l!_|-' rerny Sabaries bl olher estilbalnenl expanses s well o omeres
and reruneTstion payuble o the partiers i peoondance with this Deed of parnership or any

~,|||!+'IIL'I|.II.'|||H|'|r:| den| s Mhay |z exesnled !||]. L [RIATIEE l-|||;|_|| bie alivmled and clestribsibgl
anmemgs the rtners in |.I1|h|'|l.'i|'|_|: I'q'.‘||'q_||-l|i|||||' 1

1) MR HARILAL VELI SAT ki
2} MRS, DAKSHA HARILAL SHAN 5%
3 MIL VINAY HARILAL SHAN 1%
4) MRS, RUCHI VINAY SHAN s

1 BASNK ACCOUNTS
The Bankess of the partnership shall be such bankers as shall from time 1o e be dgreed

tipan by the pariness. The Bank Accounts may be opersted by any two partners mentsoned
from First Part 1o Fouth Part in il Deed,

1) BOOK AND RECORDS
All b necegzary, proper und regular Bocks ol Accoint in repest of bl assets, Habalies
and business sranswctfion of the paritership busingss shall ke mainiamed by the parioers, The
Baooks of Accoust and ofl Jeners. documens and ciber necessary papers and regisers
beanzitg 10 the firm-shall be kept nn the principal place of business of the firm nd cvery
_partner shall be ar biberty to take swch extract there from as be may think (i1,

—

e,
f ; |
L0 1) USE OF PERSONAL FROPERTY

e

If any office & resideniial premses vwmed or reated by ooy parieer, any welephons
conmestion or any other propeny of nssets being perasnal ety al any pErner is s
for the purpose of the business of the fim. in the event of retiement of any ponser v
dissolution of the Ninm the awnership or any eher propeny of tssels, az stiied herem
phove, shall remadn exclugvely personal propens ol the panner concemed mal other
pomtnees of e firm bave no right, tide or imerest in the said premises/assets or prpertics.
Howewer, ihe fleen may suitably compensawe s panner congenyad o user ol the

grisetafpremizes For the purpose of husiness of the finm

laridad-v Shah Dedsha H.5halk; V‘-’#f& ﬁ



Hy AUCOUNTING YEAR

Accoumting yeur of the G shall, iluring the contiumve ol 1he parinership, che overy
vear on 317 Manch, AL the end of every sceounting sear during e contimumice of the
pariterilap business o Trial Wolasce, Trndang, Prodit & Loss Accoinl and Balupee She
shall be prepared in necondance with generally aceepiesd aeeounting prineiples and it
ProfitvLoss as the case may be, shall be croditedlebited 1o the respeetive Gapiinl accounls
o the postners herelo in the atia in which they have spread 1o share e prolit or fases as
el an chaae *9° above,

15) RIGITTS AND DUTIES

. Every pastner is bound w cany an the husiness of the finm (o fhe presest common
shantage, 0 be just el Fnithdud 1o ench other, and o render e acconts and Tl
information of a1l things affecting the firm & the puriners or their lepal representative.

Every partner shall punctually pay hisher separute debes and indemnify the others and

the azsets of the firm against the same and all e penses on sceount thereol’

i, Every pariper sl ndemingy the o for any loss cansed o by hizther Troad o wilfil
neglect in conduct the business of the firm.

. Every partner shall have authority in an emengency s do all sach neis for the purpose of
proteciing the firm from Isses as would be dane by person ol ordinary prsdeses i
ligther cwn e actling under similar circumsionees md any pariner in respeot of any
expenditure incurred oe payments made and Tabilits ineureed in resgret Hheren|

v, No pastner wilhout the consens of oiher partners iall ;-

a} Lend any maney of the fivm 1o other prersss.
B Supply goads on credit 1o any person or fimn 1o whea e otber parners love
Farbidden 1o supply goods on credit ar %y person or fim bevond the linvits as
msgy be mutunlly fixed for each customer by ihe pasties hereno,
=€) Enoepl in the ordinary course of business, give Wiy secunity of promise fo
L X JE.;_;."\ Pyment of morey o0 account of the firm,
,'t P ﬁfdl Uive gemniee or stand & surety oo bellf of any olber peson involvieg fhe
. #h

A7 name, credit and assets of the fiem.
.

"€} Assign or charges his'her share in the isscts ar priefits and/or
s,

goenloil] of the

£y Submita dispre relating i the husiness of the finn o the asbitraion.
£) Open a HBanking secount an behalf of the firm in bisher ows name.
b} Compromise or relingaish the elaim or porion of claim ol ihe fimm.

i} Enter inte Parinership on behalf of the G

Hyﬂd-PM Dakchu H. Shah. M "‘@



MENTISSOLUTION ADMISSION

0 The death, insolveney or setirement of any party bereto shodl dissolve the patiership bt
thi STV 5 '-!'.'Il'l1i1ll.:|i|1g povidiis lierela shull Twe ckeemied w commuie il corey an e
bussiness. The share of Decensed, Insolvent, Retinoe poriner shill contimue wplo the dite
ol basher destly dnsalveney or retinemes

i) IWamy patuier wishes 10 retive froan e paricnlop, ashe shall Bbe al libery 10 da so by

v ingg thage sl notice b witing af' bis/her wenion fo Ui ollier puirineres il i such

i event, the sccount shall be e [ron |9 Al e the date ol senrcmem of such
parirer in noconlmes wilh generlly woeepied acernting principles, The reliring pariner
shall have v right 4o carry oa business in e s o stnilor iaome a thal of the fiem at

{my' 'Ijl'l.'u_-I The l{l.!ll.‘lili“il'lu |’.|'|,|'||11'3 shall |k]'|.'~,! 1 l.ljll.illll [ pll1:|li|'d.'. 1B sharme of such
[Hicimer,

fii) A mew pariner, may be iniroduced with the canseal of all the pariners o such e aml

tonditions s the panners &pree wilhi te Persan 1o be introdveed as o pariner, in the firm

17y MOMFICATION

i) The Parimers shall be enbEthed 1o modify. ihe ahove terms refanng ot renvmeragon,

TSt e, pable g e  pamners by excculing @

5I.1|.‘.=|.'I|Eml:|'|1a|_-_|,- Parnership deed and mmy such dead when execuicd shall linwe effecn
unless othérwise pravided, froum the: figst cluy of the oocouming period in which such

wrl-plumthur_u Fartneeship deed iz exccuted and the somse shall fram part of this deed of
partnership.

i) Any ather clase of this Hastnership Desd can be jhered cheleted v naw elanse cun be

added thereof with the comsent of afl the partis hereto e danve shall be considensd nx
T partand parcel of original Parusership Do

Ly 3y
g

La=
1y ARBITRATION

All the disputes and dafference in comnectian with 1 said Fartnership business or 1his
Dred arising between e Partners or besweeh any ol them or thiir legnl represemutive o

heirs whether during the continuance of the Farinership or afterwards shall e refiemed to

Ibe arbitration of B commen arkiimiors amd decided siardance with L provisicng

of the [ndizan Arbitrstion Aer, PO as nmendad muiilied or substinsed o Gime 1o tilne.

Fe ducision of the Arbition shall be tinal ad binding on ob] the parlier s

Rasidad VShah b M Shaly M

P



N WITHNESS WHEREOE THE PARTIES HERETONAVE HEREGN 16 8

AND SUBSCRIBED THEDR RESPECTIVE HANDS 0N 11E 28 DAy, Tamg

ANTY 200 YEAR HEREIN ABOVE WRITTEN

SIGMED AND DELTVERED 18Y THE
WITH 1N NAMED MR HARILAL VELI
SIAL

[HE PARTY OF THE FIRST PART
N THE PRESENCE OF "

SIGNED AND DELIVERED 13 THE
WITH ¥ MAMED MRS DAKSHA HARILAL
SHAH

THE PARTY OF THE SECOND
PART IN THE PRESENCE Of

Il
i Hasidol V. Sha,
li
i
1l

y Deksha H. Shah,
i

______________________________________________ ¥

SIGNED AND DELIVERED BY THE b

WITH IN NAMED MR VINAY HARILAL H

SHAH 1

THE PARTY OF THE THIRD M

PART [N THE PRESENCE OF i

........................................... I

SIGNED AND DELIVERED BY THE )

WITH IN NAMED MRS RUCHI VINAY M

SIAN T

THE PARTY OF THE FORTH i

PART [N THE PRESENCE OF I

.......................................... ¥
ATTESTE E

T(:'n] 4

ADVOCATE ENOTARY
Mahammed Masam Shakh

SR

ﬂh

. 14, Ry Gandhl Stafum, Seciar Mo, 3,
e G.8.0. Belapur, Havi Mumbal- 450 614

NOTED & REGISTERED
Seriel Numiber v 28,



