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C?:ecovery off
SOEHEFFshall have charge/lien over the Developers entitlement in the new

building and inform the Authority constituted under RERA and register the
claim of the SOCIETY against the Developer. Simultaneously the
SOCIETY will also inform the Bank and/or financial institutions, who
finances the Developer for the project, of the SOCIETY’s charge over the
Developers entitlement.

63) In the happenings of the events under clause No. 61 and 62 above, the
Society will be free to proceed with further construction either by
themselves or through a contractor or builder and complete the project. On
completion of the project if it is found that cost for completion of the project
is more than the amount of Bank Guarantee, the SOCIETY will be entitled
to recover the same from the Developer.

64) Invoking of Bank Guarantee shall not preclude the Society

grievances and to secure their right, claim, title and interest un c;f- tl‘us e

\f“#“"‘%—;

e

agreement and in and upon the said property or any part thereof.
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65) Simultaneously with the execution of Development Agreement hereof, the

Society shall execute a Power of Attomeym@avotrrof g B
alia empowering them to do various ac deeds matters  and thing &
purchase and utilization of TDR ?rn%{ QR q‘lt 0 57 §lg 4
society and to obtain all necessary ﬁehn_'_‘_;gisﬁ)%!

TMC, UDD, Urban Land Ceiling Aﬁ&rﬂy H _

Assistance Department, Mantrala)@_ingdg_,m
for development / redevelopment of the said Property, as also to submit and

get approval of building plan and to obtain necessary approval for
commencement of construction of the New Building, obtaining occupation
certificate. All costs including Architect’s fees for obtaining such
permissions, NOCs, sanctions, orders, approval of building plans,
occupation certificate etc. shall be borne and paid by the Developer alone.
66) The Society doth hereby agree and undertake to indemnify, keep
- indemnified and save harmless the Developer and its estate for all times
against any loss or damage suffered or caused to be suffered by the
Developer on account of suits, proceedings, claims, complaints, actions of

any nature touching the redevelopment of society’s property under this

agreement from any member or person or persons claiming through, under

d in trust for the Society in connection with and or arising out of the
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67) It is further agreed between the Parties hereto that the Members being the

E -G‘{ .o-.qbs ners ,}of.f—,t?eir\sspective flat/shop they alone shall be liable to pay
AT SUE
”@apltal Gfuns I‘;ax: anyber taxes/levies, if any, as may be payable as per

VB Society shall not be liable for payment of

Y, an
Inic"b%n{e*'l' g. Tax etc. for the same. It has further been

ﬁLDa reed by e

Hchared their T abilities and obligations including the capital

68)

gains / income tax liabilities (present and future) that may arise on account
of the development of the said Property.

From the date of the Developer intimating the Members that New Flats are
ready for use and occupation and the Members taking possession of the New
Premises, the Members shall be liable to pay the proportionate amount of
monthly outgoings/charges, sinking fund and municipal taxes, maintenance
charges, security charges etc. of the New Building to the society and in
respect of the flats other than the flats allotted to the members of the society
in the new building, the developer shall collect the same from the purchasers
of such flats and pass over the same to the society till such purchaser is

admitted as member of the soc1ety and thereafter the newly adml
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69) In case of any existing membetr/s w1sheWs7 “‘g&thﬁﬂai / sho}ma 1
the period of Development and befbre &ﬁlﬁﬂz p&kssich offN \

any third party, he/she/they are fré€fo do s ﬂ? obtainind i3
Society as well as the Developer. ﬁ%ﬁeﬁ al Qn%%%rt

NOC once the Society grants such NNOC. eﬁ) U

70) The Developer shall have irrevodable and un¢onditional ri

er sh

entitled to retain, allot, cancel allotment, re-allot, sell, lease, grant onl leave
and license or otherwise deal with all the balance flats, shops, premises,
tenements, with pocket/part terrace/s and remaining car parking spaces of
all the kind (being the ‘Developers Entitlement’ as defined in clause 47 of
this Development Agreement) save and except the Flats, shops, car parking
slots, terrace allotted to the Members and Society’s Car Parking Spaces in
the New Building on such terms and conditions as the Developer deems fit
-~ and proper and for that purpose to enter into this Agreement, allotment
letters or such other writings, deeds, documents etc. in their own name and
put such purchasers in possession of the Developer’s Premises. It is also
agreed that the Developer shall be entitled to receive and retain with them

all the consideration from the person/s to whom the premises comprised in

the Developer’s Entitlement are sold or allotted as the case may be in the
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the Developer from purchasers of Developer’s Entitlement shall solely

[

,E”ﬁong!to ﬂ%m: I?/e velc ;p;@:_,"‘% will be received by them on their own account.
. / e '

N ‘F‘P‘L’,

Thg, Develogé_gﬁil@neﬂs\m

’Hﬂ‘Eﬂ%ﬁc gpmd itters
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)ﬁ{b'fpexpres

handewes=possession ol the flats, shops, premises and tenements from

Developer’s Entitlement to the purchaser/s thereof unless they first offer
possession of New Flats/shops to the Existing Members of the Society.

72) The Developer shall on principal to principal basis be entitled to sell,

73)

dispose off, transfer and/or retain on ownership basis the Developer's
Premises and/or give the same on lease, leave and license and/or let, sub-
let, etc. and enter into any Agreement for sale or other suitable document at
such consideration and on such terms and conditions as the Developer may
deem fit and enter into any such Agreement or arrangement as may be

permissible under statute.

Somety the list of all such purchasers together with the respective prf

allocated parking spaces to each of them in the New Building. = S
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