RETIREMENT OF PARTNERSHIP DEED
This indenture of Partnership executed at Mumbai on this 8" day of July, 2014
by and between: -
1. Shri Ishwar Shamji Patel, Aged about 48 years, PAN:AAAPPS552G residing
at8, Umiya Niwas, Old Manekdal, Ghatkopar (W), Mumbai400086.
called as the Party of FIRST PART).
Continuing Partner

2. Shri Kantial P Patel, Aged about 53 years PAN:AAAPPSSSIF: residing at A-

603, Ashapura Aprt, . N. Mehta Marg, .
(Hereinaftor caled the Party of SECOND PART).
inuing P
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3. shi Pri Patel, Aged residing
atA-603, Ashapura Aprt., S. N. Mehta Marg. Ghatkopar (W), Mumbai-400086
(Hereinafter calld the Party of THIRTH PART).
Continuing Partner)

4.5t At Prem Pl Aged abaut 45 years,PANAADPPEOG2SE residing
ar
(Hereinafter caed the Paty of FOURTH PART).
(Incoming Partner)

5. St Bharat Promj Patel. Aged sbout §1 years Residing at 106, Sumit Agt,
dal Estate, L.B.S Marg, Ghatkopar
(Horoimaher called e 2 Pory o FFTH AR
(Retiring
6. Kalpana Ishwar Patel, Aged about 47 years,PANAENPPASTOH residing at

8, Uiye Niwas, Ok Markdl. Ghatiopar (W, |Asbal
Pstie ol 3 e Pty o rﬂ SIXTH PART).
etiring Pe

24 Hodu, Adds, indn babitarts, wich exprossion shal uiees  be
repugnant to the context or meaning ther thei respective
inistrators and

heirs, executors,
WHEREAS:-

D e, Polen of Fint Pat to Fth Part were caming on the busness
parnershipunder the name an sty of Wis Ambor Entarprises vide deed of
partnership dt. 5" May 2004 on the terms and conditions more particularly
stated in the said Partnership Deed.

) mmmmrm»n&mhnhmnm4m from the
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said Partnorship Fim.

The pary of Fifth Part &Sixth Part herein being not in a position to
partcpale i the said partnership business and he has agreed to ot fom the

S0rend 1 pey e RaoRios f K sheran he Party of Fre o st Part ey
‘agreed to allow him to retire from the said partnership business.

) The party of the Fourth partintends to jin th said parnershp business
‘where the Parties of First Part and Second Part agreed to take them in the said
Partnership business as Incoming Partners. Party of Fourth Part shall contribute
Rs.100001- (Rupees Ten Thousand ony) as capial contibuton or i share in
Profit
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V) Itis mutually agreed between the parties hereto that the said RETIRING
PARTNER shall retired from the

s

on inu
w Partners as INCOMING PARTNER w.e.f. 1* April,2014 in
the said business in partnership betws

1 The scoountsofthe partnersip up t 31+ March zou 14 havo been, o the

mutual ion of the parties hereto, made-up upon st

adjustment ol acoont ks ‘agreed that amount s mm Partner on
a period of

six month from the date of retirement

i The peres herelo adit, declrs & undariake that the cotii

have taken over ail the remaining assets, nights, caims and al the Iablties a6

appearing in the Accounts prepared up o 31-03-2014. And the Retiring Partner

hencefoth shall have no rigis, tles o inerest of whatsoever nature & on
ver account upon such assets of the firm and shall not be lable for any

Tty crosis it by the Contining parners.

ix) The

deeds, papers, :m-mmngnmmnummmm.ymwwy.m 3
for completely effectuating these ag

terms and condiions on which they propose to carry on the business of the
partnership firm w.ef. 1% Apnl " J0%4 %0 85 10 avod any dispute or
misunderstanding i future.

Now

1. NAME OF FIRM

‘The business of the partnership fim be carried on under the name and

style of /S AMBER ENTERPRISES or umev such other name and/or names as

may be decided by the partners from time.

2. OBJECT OF BUSINESS

he business of e partnerstip fim shalbo that of Dvelopment of Proerty,
Bulding, Deaing in Real Estats, Buking Contract works and

il ities andlor any other business that the partners hereto

may agree upon 1o carry on in the partnership from time to time.
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3. PLACE OF BUSINESS
The princpal place of parnership business s being changed as mentoned

idress : 8, Umiya Niwas, Manekial Estate, L B.S. Marg Ghatkopar (W),
b 400085 heancs o

Now Address w.e.f 1 April 2014 : 413, Zest Business Spaces, M.G Road,
Ghatkopar (E), Mumbai-400077.

pla
4. COMMENCEMENT OF BUSINESS

‘The partnership shall be deemed to have commenced w.ef. 1% day of April
2014,

5. CAPITAL CONTRIBUTION

That necessary capital as well as further funds Tepdd ok o o Wi
partnership business shall be contributed or amanged by the partners in such
manner a5 may be mutaly agreed upon by and boweon the parines fom i
to time. Iniial capital of the firn shall be Rs.50,000.00

6. INTEREST ON PARTNERS CAPITAL

L Interest at the rate of 12 per cent per annum or as may be prescribed
under section 40 (b) (v) of the Income tax Act, 1961 or any other
applicable provision as may be n force in the income-tax assessment
umemwrmmvmmmm.uummmu
payable to the partners on the amount standing o the credit of the
Sccourd of e parowrs. The pummlhlllbslllbo«yhmlmelhe
rate of

7. PROFIT SHARING RATIO

Profts o loss o the fim (afle deductng noret, salary, remuneration paysble
arve in accordance wih he clauses of this desd of Patnersip) shall

B s e e ca o B e

‘accounting year in the following proportion.

1. Shri Ishwar Shamji Patel B8%
2. Shri Kantial Premji Patel 15%
3. Shi Pritesh Kantilal Patel 20%
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4. Amrut Premiji Patel 2%
100%

8. REMUNERATION TO PARTNERS

i+ The pares hereto agree that all the partnes (hereinate reforrod to as the
working partners) shall devote their time and attention in the conduct of the
affairs of the partnership fimn as the circumstances and business need may
require.

ii. The total remuneration payable to ail the working partners will be determined
as under:

any
may be in force in the Income Tax assessment of the partnership firn for the
year.

relevant accour
iv.The total remuneration so determined in ciause 7 (i) wil be distributed
between the parines i the fllowing et
1. Shi Ishwar Shamii Patel 33%
2. Shri Kantial P Patel 15%
3. Shri Pritesh KANTILAL Patel 20%
4. Shri Amrut Premi Patel 2%
100%
MlmmYuAﬂiHlovwwunw provisions ss may be n foca
in the Income Tax assessment of the partnership firn for the relevant
nuzmmmyw lower or nil ‘or minus, the remuneration shall be
proportionately lower or NIL as the case may be.
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v The remuneration payatle as above shal be credied to the
unts of partners at the closing of accounting period when the final
Scoounts of he partnerehip i are made.
9. DRAWINGS BY PARTNERS
Th pariners shall be entle towitraw any amaunt during the year rom the
partnership towards their Interest, Salaryfremuneration, and share of profit from
time to time
10.CLOSING OF ACCOUNTS
That the accounts of partnership shall be closed on 31st day of March each year
y

11.0PERATION OF BANK ACCOUNT

Bmkmmlarmum:hallbcw\nmnmdmﬁmmduhﬂlbﬂ
operated upon by such partners as may be agreed upo the parties.

12.TRANSFER OF SHARE

None of the parines hereto shal, without the consert of other parner, sel,
pledge or otherwise transfer his share or interest in the
Partneranp busingss t any utaider

13.POWERS & RESPONSIBILITY OF PARTNER(S)

Each partner shall indemnify the firm for any loss caused to it by his fraud in the
Gonduct of businese o he fim. The parinershp business shall have nolhng to
do with the individual liabilties of the partners and they shall be personally
responsible for wmumnumwd‘cmmn-llmmdw
i has authrt to sign the documents fo seling/ registraton o fats o the
Partnership firm,

14.DEATH / RETIREMENT OF PARTNER(S)

be dissolved and the remaining partner of partners legal neiorlsgnl heirs
may decide to carry on the business under the same
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15. DURATION OF PARTNERSHIP

partner desire to

‘month notice in writing to other partners.
16. MISCELLANEOUS

ALL disputes and differences arising between the partners hereto at any.
time, either during the oumnu.mmm.ﬁnn or on dissolution of the firm
shall be referred to arbi fraton: The povion of ndian Arivaton Act 19840
shall apply for the purpose of such arbitratio

7. BORROWINGS:
The Partnership Firm may borrow or raise loan from persons, Firms, Companies,

Blnkmlnyo(hevfrwnull(mmuﬂn,nm-yberemnmmm purpose of the
business as deposits or loans or term loans at mlgmodmgdlmm-tanwm

18. ALTERATIONS OR ADDITIONS OF ANY CLAUSE OF THIS DEED
OF PARTNERSHIP

i provided herein,
Ful power y, ater or vary the
Partners
Deed.
N IE PARTIE:

AND SUBSCRIBED THEIR REGPETIVE HANDS AND SEALS ON THE
DAY & YEAR FIRST HEREINABOVE WRITTEN,

SEALED & DELIVERED BY THE
WIHAMED

)
)
)
WAR SHAMJI PATEL )
nu: Mlnzsarm! FIRST PART )
)
TR PRESENCE OF )
)
D |

SUNL KANTILAL PREMI ATEL

THE PARTIES L ; Gionloe ASe
S |

CONTINUING PARTNER
IN THE PRESENCE OF
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‘SHRI PRITESH K PATEI

cor
INTHE PRESENCE OF

SHRI AMRUT PREMJI PATEL
‘THE PARTIES OF THE FOURTH PART
CONTINUING PARTNER

INTHE PRESENCE OF

BHARAT PREMJI PATE:
UL PARTIES OF ey roul'm PART
CONTINUING PA}

INTHE PRESENCE OF

ATEL

THE PARTIES OF THE FIFTH PART
PARTNER

INTHE PRESEACE OF

)
)
)
)
)

=S



