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R AGREEMENT OF PARTNERSHIP

ITHIS AGREEMENT OF PARTHERSHIF is made and entered intg &t
Kalyan this D3R Day of December, 2021 BETWEEN

f
(1) MR, UMESH ASHOK JADHAV,  =sn Indian Inhabitant of
Kalyan, residing at A-1/602, Mangala Valley, K. M.
g Bgarwal College, Gandhari, Kalyan West - 421301,
' hereinafter called the Party of the FIRST PART {(which
expression shall mean and include unless repugnant to the
r context or meaning thereof, all his heirs, executors,
i administrators and assigns) and
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(2)

(3)

f4)

(5}

MRS, DARSHANA UMESH JADHAV, an Inpdian Inhabitant of
Kalyan, residing at A-1/602, Mangala valley, K. M.
Agarwal College, Gandhari, Kalyan West - 421301,
hereinafter called the Party of the SECOND PART (which
expression shall mesn and include unless repugnant to the
context or meaning therecf, 211 his heirs, executors,

administrators and assigns) and

MISS. JANHAVI UMESH JADHAV, an Indian [Inhabitant of
Kalyan, residing at A-1/602, Mangala Valley, K. M.
Agarwal College, Gandhari, Kalyan West - 421301,
hereinafter called the Party of the THIRD PART (which
expression shall mean and include unless repugnant to the
context or meaning therepf, all his heirs, execobors,

administrators and assigns) and

MRS, YOGITA MUKESH JADHAV, an Indian Inhabitant of
Kalyan, residing at 101, Mukesh Niwas, HRohidas Wada, Near
joker Talkes, Kalyan West, Thane - 421301, hereinafter
called the Party of the FOURTH PFART (which expression
ghall mean and include unless repugnant to the context or
meaning therect, all his heirs, executors;

administrators and assigns) and

MR. SATYAM MUEESH JADHAV, an Indian Inhabitant of Kalyan,
residing at 101, Mukesh Niwas, Rohidas Wada, Near joker
Talkes, Kalysn West, Thane - 421301, hereinafter called
the Party of the FIFTH PART (which expression shall mean

and include unless repugnant to the context or meaning

thersof, all his heirs, executcrs, admipistraters and

assigns) and
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(8}

(9

MR. SHIVAM MUKESH JADEAV, an Indian Inhabitant of Kalyan,
residing at 101, Mukesh Miwas, Rohidas Wada, Near joker
Talkes, Kalyan West, Thano - 421301, hereinafter called
the Party of the SIXTH PART (which cxpression shall mean
and include unless repugnant to the contoxt or meaning
thereof, all his heim..cﬂﬂcutnrn, administratora and

assidgnag) and

MR. HEMANT ARUN BANGLE, an Indian Inhabitant of Kalyan,
residing at F-004, Ralyan Nagari Rachana Chs. Ltd.,
Sanglewadi, Near Lokudyan, Kalyan West, Thane - 421301,
hereinafteér c¢alled the Party of the SEVENTH PART (which
expression shall mean and include unless repugnant to the
contéxt or meaning thereof, all his heirs, executors,

administrators and assigns) and

MRS. SWATI HEMANT SANGLE;, an Indian Inhabitant of Ealyan,
residing at F-004, HKalyan MWHagari Rachana €hs., Ltd.,
Sanglewadl, Near Lokudyan, Kalyan West, Thane - 421301,
hereinafter called the Party of the EIGHTH PART (which
expression shall mean and include unless repugnant te the
context or meaning thereof, all his helrs, executors,

administrators and assigns) and

MR. SACHIN ARUN SANGLE, an Indian Inhabitant of Kalyan,
residing at F-004, Kalyan WNagari Rachana Chs. Ltd.,
Sanglewadi, WMNear Lokudyan, Kalyan West, Thane - 421301,
hereinafter called the Parcy of the NINTHE PART (which
expression -shall mean and include unless repugnant te the

context or meaning thereof, all his helrs, executers,

administrators and assigns) and

P.T.0.

M 0-u: Tewhhaty g@m_ﬁ
LSEE

T o #F



WHEREAS the parties horote hsve mutuslly agreed to carry on
business in partnership st HKalyan undor the firm name and
style of M/S. SATYASHIV BUILDERS AND DEVELOPERS MX with effect

from

03" Day of December, 2021 on the basls of gcertaln termms

and conditions mutually agreeod by and between them.

AND WHEREAS the partlies horeto are deslrous of recording into

writing the said terms and conditions as to thelr partnership.

THIS

AGREEMENT NOW WITHMESSETH aND IT IS HEREBY MUTUALLY AGREED

BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

1'

NAME AND STYLE :

The partnership business shall be carried on under the
firm name and sktyle of M/8. SATYASHIV BUILDERS AND
DEVELOPERS NX and/or in such other name(s) and stylels)
as the parties hereto may from time to time mutually

agres upon,

REGISTEHED QFFICE :

Registered 0Office of the partnership business shall be
situated at Shop No. 19/20, Kalyan Nagarl Rachana Chs.
1.td., DSK Project, Sénglewadi, Hslyan Wear, Thane -

421301, and/or at such other place or places as the

parties hereto may from time to time mutually agres upon.

NATURE OF BUSINESS :
The partnership business shall be that of Purchasing,

Developing and Selling of lands, buildings and / or
Immovable Property, Constructicn of Building, Sslling the
Bungalows, Tenaments, Industrial Estate, Residential
Buildings, Gala, Shops, Garages, Flots, Land, Building,
etc., on ownership basis or otherwise act as selling
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Agents of Industriel, Residontial, Commorcial and
Agricultural Proportics and to act as builders and/or
contactors and in that connoction conotructing, altering,
Pulling daown, docorating, maintalnlng, furnishing,
fitting uwp ond improving bulldings, flats, garages,
offices, hotols, thoatres and untering inte contracts and
arrangements of all  kindse with other builders,
contractors and othera and te sell, improve, manage,
develop, exchange, lease, rent, let out on Leave and
License basis, surrender; accept, surrender of lease,
mortgage, change, repalr, extend, maintain, assign,
transfer, enfranchise, dispose of, turn teo account, or
otherwise deal with all or any part of the property
and/or such other lawful business activities as may be
mutually agreed by and between the partiss herete from
time to time.

4. COMMENCEMENT :
The partnership business shall be deemed to have
cammenced with effect from 03% Day of Decembey, 2021,

5. DURATION :
Duration of partnership shall be "AT WILL". By prewvious
notice in writing of not less than three calendsr months
by either partner to the other partners conveying its/fhisz
intention in that behalf and at the expiry of suoch
notice, the partnership created under these presents may
be modified/reconstituted.

6. SHARING OF PROFITS AND LOSSES :
Profits and Loesses of the partnership business herein as

per the accounts malntained by the parties hereto after
deduction of a&ll expenses relating to busineass of the
partnership including rant, selaries and sther

0. D- & Tdhay 0 S
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est :
cnn:i:::l:::: ::ﬁm’ s well as Ainterest on capital
to the partners § remunoration, 4if any, paid or payable
other E“FPlﬂmuntﬂ“ accordance with this Agreement or any
parties heroto ;T Agroement as may be eoxecuted by the

rom time to time hersafter shall be

divided
. and distributod between the partics heroto in the
following ratic '

The said MR. UMESH ASHOK JADHAV 16.00%
The said MRS, DARSHANA UMESH JADHAV 15.00%
The said MISS, JANMAVI UMESH JADHAV 03.00%
The said MRS, YOGITA MUKESH JADHAV 15.00%
The said MR. SATYAM HUKESH JADHAV 09.00%
The said MR, SHIVAM MUKESH JADHAV 09.00%
The said MR. HEMANT ARUN SANGLE 11.00%
The said MRS, SWATI HEMANT SANGLE 11.00%
The said MR. SACHIN RRUN SANGLE 11,00%
100.00%

——— ===

CAPITAL CONTRIBUTIONS ARD INTEREST THEREDON PAYABLE TO

AND/OR RECEIVABLE FROM FARTIES :
ad for the partnership business shall be

Capital requir

contributed by the parties herete in such propertion -and
at =uch time or Cimes as may be mutually agreed by -and

betwesen the parties harsts from time ©o time having

regard tc the needs and circumstances of the partnsrship

business.

However, the Fixed Capital for the time being of the
partnership business shall be Rs. 50,000/- (Rupees Fifty
Thousand Only) te be contributed by the parties hereto in

P.T.0.
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uch proportion g4 thoy

amount (5) ¢unttihutnd by
tha said

may mutually sgree upon and any
the parties hereto in oxcess of

31
*ed capital shall e hold in thelr respoctive
current and/or Loan accountn

Simpl
imple interest ar 334 P.a, or at such other rato as may

be mutually agroog upon betwean the parties horeto or au
may be prescribed U/s. 40(b) of the Income-Tax Act; 1961
OF any other applicable provisions 4in force wshall be
payable by the firm on the gmount standing to the credit
of Capital, Current, Loan Account(s) of tha partners. If
there is any debit balance in the sccount(s) of any

partner(s), interest at the same rate shall be payable by
him v the Firm.

Interest payable to or by the partners shall be
calculated on day-to-day products basis on the respective
Capital/Current/Loan Accounts of the partners each year
and shall be credited toc the respective accounts at the

erid of sach agcounting year.

The partners shall be st liberty to incresase of redyce

the above rate of interest from time to Cime as may be

mutually agreesd.

in the event of loss Or lowsr income, the rTate of

interest may be mnil or lewer than 12% p.a. a5 the

partners may mutually -agree upon from time to time.

8. REMUNERATION TO PARTRER(B} @

1t is agreed by and between the
Fifth, Sixth, Seventh and MNinth Parts

pirtiea hereto that the
party gf First,

P.T.0.
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will be Workin
as the WORKI y Rt (hereinaftor will be toforrod to
NG Fﬂ.ﬂmgn] Wwho o

attention in the devoting thoir time and

co
Nduet of tho affair of tho Partnership

as the clreumst
nee and businoon
noods may requlre and
shall be paid Remuneration, o

While the
PAEENOrS  are consplouws of tho fact that

:j:::s:mp;i::::ﬂ 1:“; attention ko tho buplreuy BY RO
continued vigour te :Iuclul and forompat for providing

he bualnoss and by that rockaning
such partners deserve adogquate incentive and handsone
compensation. Yot considering the restrictive provisions
of section d0(bB) of the Income Tax Act, 1961 and 1o
relieve the Partnership of the financial burdon thay have
agreed to make the disbursement of rCewar 4. for SREViGEY
varying with the level of earning by the Partnership
business from year to year, subject to gverall limit of

remuneration.

The aggregate remuneration payable te Lhe Working

partners shall be worked out as unider -
Bs. 1,50,000/- or 90% of

the book profit, whichever
18 moIe.

on the first Hs. 3, 00,000/
of the book profit or in
case in of 2 lgas.

On the balance poak profit, 60% of book profit

if any.

[Explanation : FoOF the purpose of this clause the

expression egook Profit” shall mean the Net Profit as
Logss Acceunt for the relovant

shown 4in the Profit And

previous year computed in
jv-p of the Income Tadt Aot
modification oF pe-pnactmont thereonf, for tho time bodlng

in forca, 80 Lngraaid
1. Dy Bk  Qockat s.ro.
e =

Sl .,

the manner laid down in chapter
1961 or any statutory

d by the agurogate amount of the
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remuneration paig
Or payable to all the partners of the

amo
the Net Prof unt has been deducted whil i
Ofit of the firm ] ed while computind

Such total R
em
partners i uneration shall be paid to the working
N the following ratio -

(1) MR, UMESH ASHOK JADHAV 34.00%
(2) MR.SATYAM MUKESH JADHAV lﬁ:ED%
(3) MR. SHIVAM MUKESH JADHAY 16.50%
(4) MR. HEMANT ARUN SANGLE 22.00%
{5) MR. SACHIN ARUN SANGLE 11.00%
100.00%

_ VARIATION IN THE TERMS OF INTEREST ON CAPITAL

CONTRIBUTIONS AND/OR REMUNERATION :

The parties hereto ghall be entitled to modify the above

rerms relating to interest, remunegration, eLE. payable to

them by executing supplemsntary agreement or agresments

pplamentary agresment 0T agreements when

and any such 5uU
uynless otherwise provided,

executed shall have effect,
from the date of execution of such supplementary

agreement () snd the same shall form part of this

Agrasment of Partnership:

DISSOLUTION OF PARTHERSHIE *
y of & partner shall not

Death, Retirement OF Insplvens
cause dissolution of the partnership hersin.

ipsofacto
shall carry on the partnecship

ning partner i(s)

The remai
ne legal heirs of the deceased

pusiness @ither with €

. W ﬂuHAﬂy P.T.0.
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L]

partner or by a
dmitting new partrers if mutually agreed.

BANKING ACCOUNT(§)

zizin:::h:::llh::“:nt or MAccounts of the PﬂltﬂetEhiF
L wore Bankers pened in the name of the fiFmW with one
and mnlbaummmduwnb?5Wh
partner or partners as may be arranged between them.
(i} All bank accounts of M/S GATYASHIV BUILDERS AND
DEVELOPERS NX should be signed by any Two Partners
Jointly from fcllowing Three partners
(1)Mr UMESH ASHOK JADHAV (21 Mrs YOGITA MUKESH
JADHRV (3IMr HEMAMT ARUN SANGLE

RCCOUNTS

Accounts of the partnership business shall be
on the basis of the Financial Year i.e. Iram 1 April to
31= March, every year or as per-any gther yea
by and between &l
on 31 Mareh every Yyeals
5 and liabilities

ngintained

¢ or period

as may be mutually agread he parties

hereto [rom time Eo: time.

11 be taken of all the assel
partnership business

&Il

account sha
afid of income and expenditure of the

and the net yesr or period shall

profit or lgss for the
he to Lthe

gr debited as the case may
thea: partners as provided in
t acoounts of the partnecship

pe credited
accounts of

hereinabove. Firs
t of these presents shall be

respective

Clauge’ &'
psa after commencemnan

bsin
apding JLoF March, 2021.

preparad for rhe period

MISCELLANEOUS pROVISIONS ¢

of Accounts and other reporde relating the

{11 Books
Fartngruhip pusineas ghall be maintained at the
Eegiaterﬁd pffice of the fiEm and eath parther shall

Vil pu T LonkovirTe



(iil

(iii) No parth

{iv)

have a right
4
any of the b O have access to and inspect and COPY
ooks and records of the firm

Ho Partne
r shall, without the consent of the other
Pa’rtnﬂrﬂ in “riting-
(a) employ m -
one
ciem ox l-yar goods, or other effects of the
F
ordinas edge the credit thereof except in ©he
Y course of business and for (The
betterment thersof;

(b) lend mo
2 ney or deliver on credit any goods

ongi : i
ging ta the Firm to any persen OF persand
whom any other partner shall in writing have

forbidden him/her te;

{c) trust and if any partner shall do so, he/she ghall
make good to the firm all losses arising
therefrom;

{d) become bail, surety of gecurity for any pers
do knowingly anything whereby the property of the
partnership shall be seized; attached orf tasen

an O

into an esecution/

rtgage {rs/his share of interest in

(e} assign or MO
the partnerﬂhlp;

£ or thing whareby the sgeets: of the

prejudi:ially

any buzliness

(£} do any RAC
firm. ©F {ts property Fay bDe

affected and particular divalge

EEGret-of the Eirm.

er =hall be responaible for the parsonal

£ tha other partners.

debts @

1 be just and falthful *o each

rue and correct accounts of the
tions as and whin

The partnﬂrs ghal

r and pender T
such other explana

O-ILHW w p.T.0.
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pusiness and
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{vi)

{wii)

(viii) All cialms,

12

The partners

ma
remuneration, ¥ draw against thuir accruing

it
share of prog(y any, interest on capital and/or
8 Erom the partnership businuss, such

gums - from tim
i
and betwsg Fo time ag may bo mutually agrecd by
U them from time to time.

Ea
11::3_:“; v;:a t: parties haroto shall be personally
personal ln:mmr respective gharn of Firm Tax and
income By wa Tax payable on their respective
¥ of remuneration, if any, and interest

on capital as aforesaid received or regeivable from
the partnarship fiem.

The parties herety may borrow funds for their
partnership business from time to time from one O
moré banks and/or financial institutions or other
parties with or without securities and for the
purpose they may draw, sign, execute oF caige to be
drawn, signed or executed, either jpintly or
severally, all the documents, deeds, RAPEsss
agreements or tonds  whatapsver as may be required.
The partiea hereto may alss stand 35 guarantor(s] Lo
the bank(s]., ginsneial isecitutien(s] oF privats
pﬂtiﬂ in their personal cepacity, if so, required
far the purpose of porrewing funds for thair

partnership busineas.

.
whether gettled or naL, disputes and
differences which may arise anoid the parties hereto

o their legal mprasunr_as.ivea touching thase

peesents ofF ‘the partnership ©F -dissolution, winding
up and final accounts i
o among the partners relating to
o

wareof or any octher matters

rhings Whatsosver

pau Ty daniai 2w
L2 Siie.
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the partnerghi
P ©or partnership business shall

etermi

glaca m:‘::ﬂ::'y a:hitratinn in Kalyan or at any othet
accordance with ::’Bdl by and botween the partners if
the time being ; hﬂw of arbitration in force for
arbitrator(s). , each party appointing its/his own

i I
(ix) In the absence of any specific provisions ralating
to partnership in this Agreement, 211 the matters

shall be governed by The Indian partnership Act,

1932 or any other statutory modification thereof fOF

the time being in force.

any of the above temms may be wvaried, altered,

added or deleted by mutual
o which shall either
from thell

(%)
amended, substituted;

nt of all the partles herst

conse
gr implied

be expressed in writing

conduct.

Plr-al
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[N WITNESS WHEREOF, THE PARTIES hereto have hereunder set and
subscribed their respective hands the day and the year first
hersinabove written.

SIGNED SERLED AND DELIVERED

by the withinnamed ...

)

)
PARTY OF THE FIRST PART ) . W
MR. UMESH ASHOK JADHAV ) / ﬂ/gJ/

, e
)
)

IN THE PRESENCE OF .ciinnmn
(FARTY OF THE FIRST BART)

SIGNED SEALED AMND DELIVERED
by the withinnamed .o
FARTY OF THE SECOND PART
MRS. DARSHANA UMESH JADHAV

o3 Sedbot

IH THE PRESENCE OF .cemes
(PARTY OF THE SECONRD PART)

B e Pl =

SIGHED SEALED AND PELIVERED
by the withinnamed e
PARTY OF THE THIRED BART
MISS. JANHAVI UMESH JADHAAV

. e

IN THE PRESENCE OF cmommos
(PABTY OF THE THIRD PART)




SIGNED SEALED AND DELIVERED
by the withinnamed - N—
BARTY OF THE FOURTH PART
MRS. YOGITA MUKESH JADHAY

IN THE PRESENCE OF ...

SIGNED SEALED AND DELIVERED
by the withinnamed ...
PARTY OF THE FIFTH PART

MR, SATYAM MUHESH JADHAV

IN THE PRESENCE OF ...

SIGHED SEALED AND DELIVERED
by the withlnnamed ...
PARTY OF THE SIXTH PRET

MR. SHIVAM MUKESH JADHAV

IN THE PRESENCE OF . =

SIGHED SEALED AND CELLIVERED
by the withinnamed .- i
BARTY OF THE SEVENTH FART
MR. HEMANT ARUN SANGLE

IN THE PRESENCE OF — e

15
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[PARTY OF THE FOURTH PART)

¢

(BARTY OF THE FIFTH PART)

(BARTY OF THE SIXTH PART)

(pARTYOF THE SEVENTH PART)

P.T.0.



SIGNED SEALED AND DELIVERED
by the withinnamed
PARTY OF THE EIGHTH PART
MRS. SWATI HEMANT SANGLE

e

IN THE PRESENCE OF .cocre

SIGHED SEALED AND DELIVERED
by the withinnamed ... ... =
PARTY OF THE NIRTH PRRT

MR. SACHIN ARUN SANGLE

IN THE PRESENCE OF . i

16
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Qo

(PARTY OF THE EIGHTH PART)

(PARTY OF THE NINTH EART)



