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THIS AGREEMENT FOR  DEVELOPMENT is mad

at KALYAN onthis 7"



ALJ OiNE 1. IHOUNGE, JLRIVRA DA aaiey - ———— o o

(2 SHRI JAMES MORAIS, aged about 46 ears, Occupation- Business, and
(3} SHRI NATAVARLAL GAJJAR, aged abouf 46 ears, Occupation- Service,
all are Adult and Residing at Ammm Arched, Near Mhasoba Maidan, Chikanghar,
Kalyan(W) Dist -Thane, hereinafter called and referred to as the “OWNERS”
(which expression shall unlesz if be repugnant to the context or meaning thereof
mesn and incinde theirs heirs, executors, administrators and assigns ) of the party
of the FIRST FART.

 SHRI JAGATVIR SINGH SHISHODIA, Hindu adult, Aged about 6§ Years
Occupation- Bosiness, Residing its  Kashtorn Apartment No.3, Near Mhasob:
Maidan, Chikanghar, Kalyan(W) Dist -Thane, hereinafter called and referred t
as the “DEVELOPERS® (which Expmssiun shall unless it be repugnant to th
context or meaning thereof shall mean and include thew  heirs, pariners

executors, administrators and assigns) of the party of SECOND PART.

WHEREAS:

(2) The first parly are in use, occupahon and possession of piece and parcel ¢
land property bearing Swvey No. @, Hissa No. P | admeasuring 264150 5
Meters, tying and being situated at Revenne Village- Kolivali Taluk:
KALYAN, Dist-Thane, within the limits of Kalyan Dombivalt Mumcip
Corporation, Sub Registration Dist- Kalyan and Repstration Dist- Than

hereinafter called * THE SAID PLOT/LAND PROPERTY", mo




(b) The first party have purchased the above said property by way of conveyance
deed @td 27031905, from Shri  Vishwanath Aimaram Bhoir & Others
,negif-tered in the Office of Sub- Registrar Kalyan being vide registration
No 1383/95 dtd  27.03.1995 and New Mo 907/ Did.iﬁ.ﬂé.l?%,aﬁer full

and final consideration . Now the first party are in use, Occupation and

Possession of Said Property. The first party have also mutated their names

ot revenue records.

{c) The first party wanis o develop the said properly for greater advantages of
fheir family and the second part is the brother and developer agreed to
develop the above said property and approached the party of the First Part
with a request to allow the Developers to develop the above said land by
constructing building thereon consisting residential flats and/or shops as per

plan .

(¢)  The party of the Second Part / Developers have shown their  willingness to
develop the above said land by acquiring the development rights free from
all encombrances and doubts of whatsoever natere and the owners have

| accepted and agreed the same on cerfain terms and conditions mentioned
hereinafter.

NOW THIS AGREEMENT WITNESSETH AND IT IS HERFBY

AGREFD RY AND BETWEEN PARTIES HERETO AS FOLOWS -

1) The party of the first part have agreed to give , grant, transfer and assign

unto the Developers and the party of the Second part/Developers shall
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3)

4)

3)
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constructing multistoried building thereon.

First Party have permitted the Developers to develop the said land property on
the payment of total consideration amount of Rs.20,00,000/- (Rs. Twenty Lakh

- only). The party of the second party have already paid sum of Rs. 3,00,000/-

(Rs. Three Lakh -only) to the party of the first part before the day of execution

of this agreement which is confirmed and acknowledged by of the first by this

agreement and also acknowledged truly receipt hereinafter. The Party of the
second part have fiwther agreed pay the balance amount sum of Rs.17,00,000;-

(Rs. Seventeen Lakh -Only) to the first part in following manners;

(i)  Rs 5,00,000/- within 2 week
(1)  R=12,00,000/- within nine month in two equal installment from the
date of thus agreement

The Developers shall appoint Architect and shall be allowed to appoint any

ofher expert person/s at thew own risk, cost and expenses and get fl

construction done under his supervision.

The Owners have handed over the possession of the said property to the
developer along with all the original papers, title deeds and documents wi
respect to the above said property on the day of this agreement. The first par
shail make out a clear and marketable title to the said land free from :
encumbrances and shall at their own cost and expenses clear all defects in t
title to or in respect of the said land including inheritances, possession, du
casements or otherwise whalsoever The first party hereby indemmnify t
second part for any loss or damages caused them
The second party shall be liable to pay all oot goings such as assessm
charge or any other charges, including open land taxes, Government dues an
or dues becoming due to any public authority or body in respect of the s:
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8)

permission to Municipal Corporation . The Developers shall incur and
pay the expesses such as seruhmy fees, development charges efc. and
payment of conversion Tax, Challan for TILR., Fine for layout N.A_ ete.
The enfize development work of fhe said land shall be carried out by the
Developers at his own costs and risks. It is farther hereby agreed fhat all
the necessary permission/s, N. 0. C.’s and sanclion/s shall be applied for
and obtained by the Developers at his own costs. The Owners fFirst Party
chall however extend their necessary co-operation wherever required and
shall also sign, make and execute the necessary papers and documents for
obtaining the said permission/s, N. 0. C.'s and sanction/s.

The Owners / Firstparty declare and represent to the Developers that'-

a) Smmdmeptasmmabwcmdﬂmhehasnutemmm
angﬂ.g;’euntnturdommfmsaiﬁ,lmseurgmntnf
development rights in respect of the above said land, or any part
thereof in favour of any third party, nor he received any deposit or
consideration amount on account of such agreement for sale, lease
or grant of development rights. N

b)  Save and expect hereinabove stated the said land agreed to be
developed is free from encumbrances and encroachments it is not
subject to lispendance or altachment either before or after
judoment and if any altachment, lispendence is found exiting the
same shall be cleared by the first party at thewr own cost .

€) Save and except herein above stated the Owners have not received
any notice for acquisition or requisition of the said land or any parl

thereof. nor_fhepe are any proceedings pending for acquisition of
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11}

12)

12)

a) SAVE 8 EXCEPL HETEIADUVE SRS LIS WWUHSI S Luuu paily  uars

ot received any notice from the Government, Municipality or any
other authority whereby the said land and the construction and
completion of the proposed building thereon is in any manner

effected or prevented.

The Developers shall carry out the construction of the proposed building
as per the plan approved and sanctioned by the Municipal Corporation
feoncerned anthorities. The Developers shall be allowed to revise, medify

or aller the building plan as and when the same is required

The developers shali be enhtled to sell, mortgage and transfer the
flaie/shops/unit=/open terrace, parking, stilt to be sold to the prospective

purchasers excluding the area to be allotted to the first party.

Before Execshon of thos Apreement the first party have agreed to

execute an Irrevocable General Power of Aftormey in favour of the

Developers and have agreed to give all the necessary powers to obtain the

permissions, N. O. C’s and sanctions and also to deal with the local

authorities and for sale of flats/shops/Galas, ete.

The Owners shall sign and execute a Deed of Conveyance in réspect of
said land in favour of co-operative housing society to be formed of all the

flats and shops/units purchasers of the proposed building.

The first party Fust Party shall obtained Income Tax clearance
Certificate under section 230-A (1) of Income Tax Act, 1961 at the

time of conveyance, and shall also execute necessery declaration under

i,
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typing charges in respect of this Agreement, Power of Attorney and any
other deed or document which iz required to be executed hereafler

including the deed of conveyance in favour of the proposed Co-Operative

Housing Society shail be borne and paid by the Developers..

13) The developers have full right to take TD.R. on the said plot of land and

Owner will not take any objection for same and co-operate them.

SCHEDULE OF THE PROFERTY REFERRED HERFINABOVE

AL THAT piece and parcel of land property bearing Sﬁrve:y No.9 No. P.
admeasiring area 2641.50 Sq. Meters lying and being situated at Village
- KOLIVALL, Talka —Kalyan, District — Thane, within the limits of
Kalyan Dombivali Mumnicipal Corporation, Registration Dist - Thane and
Sub— Registrafion Dist — Kalyan bounded as under

TO WARDS EAST : OpenLand

TO WARDS WEST : Road

TO WARDS S0UTH : adjeining 5. No. 9/F.

TO WARDSNORTH : adjomng S. No. &/P.

IN WITNESS WHEREGF the parties hereto have set and subscribed thew

respective hands fo fhis agreement on the day and year first herein above written

SIGNED SEALED AND IDELIVERED BY the
within named First party/ OWNERS ,-

(1) SMT. MARIE HENRY MORAIS W
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SIGNED SEALED AND DELIVERED by the

within named Developer/ Second party, .
SHRIJAGATVIR SINGH SHTSHODIA %Aﬂwa K
in presence of witnesses; (DEVELOPER) B

RECEIPT

We the undersigned do hereby say that We have received sum of Rs.3,00,000/- (
Rs. Three Lakh—Only ) from the above named developers as part payment as
mentioned the agreement clans 2.

We say Received sum of Rs. 3,00,000/-

1) SMT. MARTE HENRY MORATS M/

(DSHRI JAMES MORAIS %
Qi

(3) SHRI NATVARLAL GAJJAR /
oA

WITNESSES:
1)

ol 7
) §




