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FORM 5 [See Regulation 4]

ANNUAL REPORT ON STATEMENT OF ACCOUNTS

My SEEBALAJI DEVELOPERS
Oifice No. 104, 1 Floor

Vropteal Elite

Cipgr Naupada Police Station
Naunada, Thane(west), 400603

SUBIYC L, feport on statement of Accounts on projeet fund utilization and withdrawal by M/S SR1
BALAJL DEVELOPERS for the period from 01-04-2017 to 31-03-2018 with respect to Maha
PR A Hesn PSTT7000101006.

Vs certificate s issued in accordance with the provisions of the Real Estate (Regilaion and
Vievelopment) Act. 2016 read along with the Maharashtra Real Estate (Reguiation wind
pres 2lomenty o Registration of Real Estate Projeet. Registration of Reat Estale Apents. Rates
e Inkerest and Disclosure on Website) Rules.2017. Thee financial statemems wre i
crpuissioihily 0! the management. Our responsibility IS 10 eXprass an Opuiion an thew
Dot statements based on our audit. We conducted our audit in accordance with auditing
sindards generally accepted in India. Those standurds cequire that we plas and perform e
widit Lo obtain reasonable assurance about whether the financial statements are free of
malerial misstatement, An audit includes examining on test basis, vvidence supporting the

mveits snd disclosure in the financial statemiems. An audil also nctudes assessing i
aechurting principles used and significant estinates made Y ihe inanagenom well ey

svinuating the overall financial statement presentation We believe that eur audie provdes «

reasonable basis of our opinion.

W have obrained all necessary information and explanation from the M/s S Dalay
Jevelopers.during the course of our audit. which ir our opinion are necessary {or the purpose
iy corrificate,
We ereby contism that we have examined the prescribed registens, books and decuiments
and the retevant records of MYs Sri Balaji Developers for the period ended 31L03.2018 ( 01-
04-2017 10 31-03-2018 ) and hereby certify that:
Mis St Badajn Developers have completed 20%0f the protect tfled  Atlania
Residency  Phase 11 Maha RERA  Regn. No, PRI7TO0610106  .ocatea

FEhiwandi I hane 421302,

| Amount collected durine the financial — vear 201718 for this  projeat
Rs. 16.332,001/- ( See Nowe 1) and amounts collected 1l date is R 55,985,951/-

See Note 2
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i Amount withdrawn during the  financial vear 2017-18 for this project is
Rs.16,332,001/- ( See Note 3 ) and amount withdrawn till date is Rs.55,985,951/- (
See Note 4 ) .

We certify that the M/s Sri Balaji Developers has utilized the amounts collected for Altanta
Residency Phase [T project only for that project and the withdrawal from the designated bank
account(s)of the said project has been in accordance with the proportion to the percentage of

completion of the project( See Note 6 ).

For Pankaj Parekh & Co.,
Firm Registration No.107359W
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Notes Forming Part of Audit Report Form No. 5

I In accordance with Explanation / Clarification provided vide circular
No/ 7/2017 dated 4 July |, 2017  issued by MahaRera, Auditor is
required to certify utilization of 70 % of funds collected from customer
M Separate account. The financial year starts from 1st April 2017 and
hence while calculating the funds realized from customers 70 % of
total funds realized during FY 2017-18 is taken in to account.

2. In accordance with Explanation / Clarification provided vide
circular No/ 7/2017 dated 4 July | 2017 issued by MahaRera |
Auditor 1s required to certify utilization of 70 % of funds cellected
Irom customer in separate account. The collection date means
collection from customer since inception of the Project till 31-03-
2018 i.e closure of financial year and hence while calculating the
funds realized from customers till date , 70 % of 1otal funds
realized since nception till 31-03-2018 Is taken in to account.

3. In accordance with Explanation / Clarification provided vide circular
No/ 7/2017 dated 49w July | 2017 issued by MahaRera, Auditor is
required to certify utilization of 70 % of funds collected from customer
111 separate account. The withdrawal means cost incurred and paid by
the Promoter, The linancial year starts from Is April 2017 and hence
while calculating the funds withdrawn from separate account |, the
withdrawals are arrived at out of 70 % of realization of cusiomers
during FY 2017-18. Cost incurred and paid may be higher amount but
the same has been restricted to 70 % of amo 1L orealized from fhe
customers.

4 In accordance with Explanation / Clarification provided vide circular
No/ 7/2017 dated 4w July | 2017  issued by MahaRera, Auditor is
required to certify utilization of 70 % of funds collected from customer
In separate account . The withdrawal till date means cost incurred and
paid since inception of the project till 31-03-2018 i.e closure of financial
year Hence while calculating the funds withdrawn [rom separate
account , the withdrawals are arrived at out of 70 % of realization of
customers since inception of the Project till 31-03-2018. Cost incurred
and paid may be higher amount but the same has been rest ricted to 70

T — Yo of arnount realized from the customers.
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5 Withdrawals in accordance with proportion of % completion of project is
taken as notified by Maha Rera Authority ,in Form 3 being cost incurred

and paid.

For Pankaj Parekh & Co.,
Firm Registration No.107359W
Chartered Accountants
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