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ﬁ SUPPLEMENTARY ADMISSION CUM RETIREMENT DEED OF Ry - ‘
; PARTERSHIP

ﬂ THIS DEED OF PARTNERSHIP is made and entered into at NAVI MUMBAI on this 6TH
DAY OF APRIL 2013 between

2

(01) ARCHANA KUNDAN MHATRE aged about 34 Years residing at D-205, PRAGTI
SANKUL, SUBHASH ROAD, KUMBHARKHAN PADA, DOMBIVLI (WEST), DISTRICT
- THANE, PIN CODE - 421202 indian Inhabitant hereinafter referred to as the party of
the FIRST PART (which expression shall unless repugnant to the context or meaning
thereof be deemed to include his heirs, successors, legal representative, executors,
administrators and assigns).
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(02)

(03)

(04)

(05)

(06)

(07)

(08)

(09)
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SUNIL LAXMAN PATEL aged about 38 Years residing at 202, SURYA  PRABHA,
PLOT-10F, SECTOR-20, KHARGHAR, NAVI MUMBAI, PIN CODE - 410210 Indian
Inhabitant hereinafter referred to as the party of the SECOND PART (which
expression shall unless repugnant to the context or meaning thereof be deemed fto
include his heirs, successors, legal representative, executors, administrators and
assigns).

DINESHKUMAR RAMANLAL PATEL aged about 36 Years residing at FLAT-1,

PLOT NO-618, SECTOR-28, NIGDI PUNE, PIN CODE - 411044 Indian Inhabitant
hereinafter referred to as the party of the THIRD PART (which expression shall unless
repugnant to the context or meaning thereof be deemed to include his heirs,
successors, legal representative, executors, administrators and assigns).

HITENDRAKUMAR RAMANLAL PATEL aged about 39 Years residing at FLAT-1,
PLOT-618, SECTOR-28, PCNTDA, NIGDI, CHINCHWAD, PUNE, PIN CODE -
411044 Indian Inhabitant hereinafter referred to as the party of the FOURTH PART
(which expression shall unless repugnant to the context or meaning thereof be
deemed to include his heirs, successors, legal representative, executors, administrators
and assigns).

HIRALAL BHIMJIBHAI PATEL aged about 53 Years residing at A-6/12, JAL VAYU
GREENLANDS .SECTOR-6, MOSHI HAVELI, PUNE - 412105 Indian Inhabitant
hereinafter referred to as the party of the FIFTH PART (which expression shall  unless
repugnant to the context or meaning thereof be deemed to include his heirs,
successors, legal representative, executors, administrators and assigns).

KETANKUMAR HARICHANDRA PATEL aged about 37 Years residing at FLAT-A-5/1,
JALVAUY VIHAR, PLOT-20, SECTOR-6, GREENLAND, PIMPRI PUNE, FIN CODE -
412105 Indian Inhabitant hereinafter referred to as the party of the SIXTH PART (which
expression shall uniess repugnant to the context or meaning thereof be deemed to
include his heirs, successors, legal representative, executors, administrators and
assigns).

PRAVINKUMAR VADILAL PATEL aged about 42 Years residing at A-7/2, JALVAYU
VIHAR, PLOT-20, SECTOR-6, MOSHI PCNTDA MOSH! PUNE, PIN CODE - 412105
Indian Inhabitant hereinafter referred to as the party of the SEVENTH PART (which
expression shall unless repugnant to the context or meaning thereof be deemed to
include his heirs, successors, legal representative, executors, administrators and
assigns). :

MAHESHKUMAR ISHWARBHAI PATEL aged about 39 Years residing at A-5/14, JAL
VAYU GREENLANDS, MOSHI, PUNE, PIN CODE - 412105 Indian Inhabitant
hereinafter referred to as the party of the EIGHTH PART (which expression shall unless
repugnant to the context or meaning thereof be deemed to include his heirs, successors,
legal representative, executors, administrators and assigns).

MITESH SURESHBHAI PATEL aged about 33 Years residing at 5, CREATIVE
RAMBO, SECTOR-8, PLOT-38, MOSH! PUNE, PIN CODE - 412105 Indian inhabitant
hereinafter referred to as the party of the NINETH PART (which expression shall unless
repugnant to the context or meaning thereof be deemed to include his heirs, successors,
legal representative, executors, administrators and assigns).
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(10)

(11)

(12)

(13)

(14)

(15)

(16)

(17)

ASHVIN DAHYABHAI PATEL aged about 38 Years residing at B-601, AMBICA
TOWER, AYODHYA NAGAR! MANPADA ROAD, DOMBIVLI EAST, PIN CODE -
421201 Indian Inhabitant hereinafter referred to as the party of the TENTH PART (which
expression shall unless repugnant fo the context or meaning thereof be deemed, to
include his heirs, successors, legal representative, executors, administrators and
assigns).

RASIK SOMJIBHAI PATEL ALIAS POKAR aged about 41 Years residing at A-4/1, JAL
VAY!) GREENLANDS, SECTOR-8, MOSHI HAVELI, PUNE, PIN CODE - 412105 Indian
Inhabitant hereinafter referred to as the party of the ELEVENTH PART (which
expression shall unless repugnant to the context  or meaning thereof be deemed to
include his heirs, successors, legal representative, executors, administrators  and
assigns).

NILPESH VITHAL PATEL aged about 32 Years residing at AT POST MADHAVKAMPA,
DISTRICT - SABARKANTHA, GUJRAT, PIN CODE - 383330 Indian Inhabitant
ereinafter referred to as the party of the TWELVETH PART (which expression shall
unless repugnant to the context or meaning thereof be deemed to include his heirs,
successors, legal representative, executors, administrators and assigns).

PARTH PARSHOTTAMDAS PATEL aged about 37 Years residing at A-2/1, JAL VAYU
GREENLANDS , MOSHI , PUNE, PIN CODE - 4127105 Indian Inhabitant hereinafter
referred to as the party of the THIRTEENTH PART (which expression shall unless
repugnant to the context or meaning thereof be deemed to include his heirs, successors,
legal representative, executors, administrators and assigns).

YOGESH NANDUBHAI PATEL aged about 28 Years residing at 2, STILT FLOOR,
VIMAL VILLA SECTOR-8, PLOT-1, MOSHI PRADHIKARAN PUNE, PIN CODE -
412105 Indian Inhabitant hereinafter referred to as the party of the FOURTTENTH
PART (which expression shall unless repugnant to the context ar meaning thereof be
deemed to include his heirs, successors, legal representative, executors, administrators
and assigns).

CHANDRAKANT SHANTILAL PATEL aged about 28 Years residing at 15, VIMAL
VILLA SECTOR-6, PLOT-1, MOSHI| PRADHIKARAN PUNE, PIN CODE- 412105 Indian
Inhabitant hereinafter referred to as the party of the FIFTEENTH PART (which
expression shall unless repugnant to the context or meaning thereof be deemed to
include his heirs, successors, legal representative, execufors, administrators and
assigns).

PRAVINKUMAR RAMANLAL PATEL aged about 38 Years residing at A-9/5, JAL
VAYU VIHAR, SECTOR-8, PLOT-20, BHOSARI PUNE, PIN CODE - 41203% Indian
Inhabitant hereinafter referred to as the party of the SIXTEENTH PART (which
expression shall unless repugnant to the context or meaning thereof be deemed o
include his heirs, successors, legal representative, executors, administrators and
assigns).

MAYANK KANTILAL PATEL aged about 28 Years residing at 5, CREATIVE RAMBQO,
SECTOR-6, PLOT-39, MOSHI PUNE, PIN CODE - 412105 iIndian Inhabitant hereinafter
referred to as the party of the SEVENTEENTH PART (which expression shall unless
repugnant to the context or meaning thereof be deemed to include his heirs, successors,
legal representative, executors, administrators and assigns).
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(18) MANOJKUMAR SOMANLAL PATEL aged about 39 Years residing at A-4/11, JAL
VAYU GREENLANDS, SECTOR-5, MOSHI HAVELI, PUNE, PIN CODE - 412105 |ndian
Inhabitant hereinafter referred to as the party of the EIGHTEENTH PART (which
expression shall unless repugnant to the context or meaning thereof be deemed to
include his heéirs, successors, legal representative, executors, administrators and
assigns). '

PART-FIRST to PART-NINTH collectively to be called as the CONTINUING
PARTNERS.

PART-TENTH to PART- THIRTEENTH collectively to be called as the INCOMING
PARTNERS.

PART-FOURTEENTH to PART- EIGHTEENTH collectively to be called as the
IRETIRING PARTNERS.

WHEREAS, the parties hereto have agreed to commence and have commenced the
business of Civil Constructions and Builders and Developers, Purchasing, Developing and
Selling of Plots, Lands and Properties and related business having their office at 202, SURYA
PRABHA, PLOT-10F, SECTOR-20, KHARGHAR, NAVI MUMBAI, PIN CODE - 410210 under
the name and style of M/S KUBER ABHIRAJ INFRA as and from 6TH DAY OF APRIL 2013
under certain terms and conditions agreed to by and between them.

WHEREAS, the continuing partners were carrying on business in Partnership in the
name and Style of “M/S KUBER ABHIRAJ INFRA”, upon the terms and conditions in the Deed
of Partnership executed on 10TH DAY OF SEPTEMBER 2012.

AND WHEREAS the retiring/ outgoing partnesr have expressed their desire to retire
from the partnership business of the firm from 6TH DAY OF APRIL 2013.

AND WHEREAS, it is agreed and recorded that in making up the accounts all known
liabilities including the estimated liabilities of Taxation shall be taken into account. If however, on
account of assessment, any additional demand is made in respect of the firm, then the same
shall be borne by the centinuing partner and outgoing partner.

AND WHEREAS the incoming partners has agreéd to contribute capital as provided
hereafter and also to put in their efforts for the business of partnership.

AND WHEREAS the partnership, as re-constituted between the continuing parthers
desires to carry on business along with all the assets and liabilities of erstwhile partnership.

AND WHEREAS the continues partners desire to execute this SUPPLEMENTARY
ADMISSION CUM RETIREMENT DEED OF PARTNERSHIP.

AND WHEREAS continuing partners to take over the entire business of the firm as a
going concern with effect from 6TH DAY OF APRIL 2013 and the parties hereto agreed to
reduce the terms and conditions in writing to avoid dispute or ambiguities thereto in future.

AND WHREAS it is agreed by and between the continuing partners that the books of
account of the partnership for the period up to 6TH DAY OF APRIL 2013 shall be prepared at

the earliest and the accounts of the retiring partners based on such books of account shail be
sattled.
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AND WHEREAS the retiring partners covenant with the continuing partners that they
both assign and release unto the continuing partners all with respective rights, titles, interests,
claims, demands, etc. in the business of the firm. including land, plot, building, plant,
machineries and other tangible or intangible assets of this firm.

AND WHEREAS it is agreed by and between the continuing and retiring partners that
each of them shall sign or execute or shall cause to be signed or executed such documents,

papers, forms, applications, etc,, Whet
necessary or expedient and to do acts,

mer under a statute or otherwise, as may be thought
deeds and things as may be necessary or expedient in

relation to this firm for the period during which the retiring partners were partners of the firm.

The retiring Partners expressly declare to the continuing partners that they have no

interest whatsoever in the business of the

firm from 6TH DAY OF APRIL 2013. And they have

no rights whatsoever to the name of the firm, namely M/S KUBER ABHIRAJ INFRA and they
shall not use the said firm name under any circumstances.

NOW, the parties hereto have deemed it expedient and are desirous of recording the
terms and conditions including interest, salary and remuneration to Partners of their Partnership

business as agreed between them.

NOW THEREFORE THIS INDENTURE WITNESSETH AS UNDER :-

."—\'
et

1
kS

{1) The Partnership business is and shall be carried on under the name and style of M/S
KUBER ABHIRAJ INFRA and or such ¢ther name or names as the parties hereto may
agree upon from time to time.

(2} The Partnership firm carries on the business having their office at 202, SURYA PRABHA,
PLOT-10F, SECTOR-20, KHARGHAR, NAVI MUMBAI, PIN CODE - 410210, The firm may
also carry on business from such other place or Places as the parties hereto may agree

upon from time to time.

(3) The Partnership business is that of Civil Constructions and Builders and Developers, J
Purchasing, Developing and Selling of Plots, Lands and Properties and related business, !
and such other business or businesses as the parties hereto may agree upon time to time.

(4) After Amendment, the partnership business shall be deemed to have been commenced as ‘

and from 6TH DAY OF APRIL 2013.

(5) The Duration of the Partnership business shall be "AT WILL". ‘

e (6) After Amendment, the Accounting ye
@ to 31st March Next) and accordingly,

ar of the Partnership shall be financial year (1st April ‘
first accounting year shall end on 31-3-2014

(7) At the end of every such accounting year, a profit and loss Account and a Balance Sheet |
shall be drawn up and approved by all Partners. |

(8) (i) Al Partners have agreed to devote their time and attention to the business of ‘
Partnership. it is hereby agreed that in consideration of the parties hereto, mentioned above |
actively devoting their time and attention to the business of the Partnership they shall be
entitled to draw REMUNERATION as percentage of book profit for each accounting year ‘
in the following manner, subject to clauses ind, iirl, ivth and vth below - i
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1. in Case of Book Loss , NIL
for the vear.
2. In Case of Book Profit : : Amount equal to
not exceading Rs. 150,000/= Book Profit.
for the year.

3. In case of Book Profit : Rs. 150,000/~ or
Exceeding Rs. 150,000/- 90% Of the book Profit,
but not exceeding Rs. 300,000/- whichever is more.
for the year

4. In Case of Book Profit : Rs. 2,70,000/- plus
exceeding Rs. 3,00,000/- -, B80% of the excess of the
For The Year book profit over
Rs.3,00,000/-.
(i) The TOTAL REMUNERATION shall be paid to all working partners in the following ratio
PARTNERS SHARE %
{01) ARCHANA KUNDAN MHATRE 07.00%
(02) SUNIL LAXMAN PATEL 13.00%
(03) DINESHKUMAR RAMANLAL PATEL 10.00%
(04) HITENDRAKUMAR RAMANLAL PATEL 09.00%
(05) HIRALAL BHIMJIBHAI PATEL 05.00%
(08) KETANKUMAR HARICHANDRA PATEL 07.00%
(Q7) PRAVINKUMAR VADILAL PATEL 07.00%
(08) MAHESHKUMAR ISHWARBHAI PATEL 03.00%
(09) MITESH SURESHBHAI PATEL 09.00%
(10) ASHVIN DAHYABHAI PATEL 12.00%
(11) RASIK SOMJIBHAI PATEL ALIAS POKAR 05.00%
(12) NILPESH VITHAL PATEL 08.00%
(13) PARTH PARSHOTTAMDAS PATEL 05.00%
100.00 %

(iii) For the purpose of payments of above remuneration the book profit shall be calculated in
accordance with the provisions of Chapter IV-D of Income Tax Act, 1961 or as Computed as
provided in section 28 to section 44D of the Income Tax Act, 1961 without deduction of
remuneration paid or payable to the Partners for the relevant accounting period or applicable
provisions that may be in force from time to time for the relevant accounting period.

iv} The Parties hereto shall be entitled to increase or decrease the quantum of remuneration
payable to each Partner. The Parties hereto may also agree to revise the mode of caleulating
the remuneration of and decide to pay salary, commissions, or turnover/sales and/or other
benefits to the above and/or other Partner or Partners either on monthly basis or as they may
mutuzlly agree upon.

v) Partners shall withdraw any amount from time to time as may be mutually agreed upon by the
Parties hereto.

(9) (i) Initially capital of Rs,50,000/- will be confributed by Partners in their profit shar aring ratio.
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(ily Additional capital necessary for business shall be brought in by the partners in such
manner and on such terms as may be mutually agreed upeon by the partners from time to
time. '

(ii) Simple Interest per annum at the rate of 12 % or such lower or higher rate as may be
prescribed under section 40{b)(iv) of the Income Tax Act, 1961 or any applicable provisions
as may in force for the Income Tax Assessment of the Partnership Firm, Or as decided by
the Partners from time to time, For the relevant accounting period shall be payable by the
Partnership firm on the amount standing to the credit in the capital or loan account of the
Partners. If there is a debit balance in the account of any Partner, Interest at the rate of it
shall be payable by him to the firm. The Partners shall be at the liberty to increase or reduce
the above rate of interest from time to time.

(10) The NET PROFIT/or LOSSES of the partnership business, including the capital gains
and losses shall be shared and/or borne by the parties hereto as under -

PARTNERS SHARE %
(01) ARCHANA KUNDAN MHATRE 07.00%
(02) SUNIL LAXMAN PATEL ' 13.00%
(03) DINESHKUMAR RAMANLAL PATEL 10.00%
(04) HITENDRAKUMAR RAMANLAL PATEL 09.00%
(05) HIRALAL BHIMJIBHAI PATEL 05.00%
(06) KETANKUMAR HARICHANDRA PATEL 07.00%
(07) PRAVINKUMAR VADILAL PATEL 07.00%
(08) MAHESHKUMAR ISHWARBHAI PATEL 03.00%
(09) MITESH SURESHBHAI PATEL 09.00%
(10} ASHVIN DAHYABHAI PATEL , 12.00%
(11) RASIK SOMJIBHAI PATEL ALIAS POKAR 05.00%
(12) NILFESH VITHAL PATEL 08.00%
(13) PARTH PARSHOTTAMDAS PATEL 05.00%

100.00 %

(11) Right, title and interest over the Goodwill of Partnership business shalll helong to all the
parties in the same proportion in which their share ratio.

(12) Al pertinent books of accounts shall be maintained passing genuine, regular entries
therein for all moneys, goods or effects received or paid, sold or purchased in the course
of the Partnership business and shall keep such account books, papers, files,
documents, if any, in the business premises or such other places as the parties hereto
may from time to time decide and each partner shall at all times have free access to the
same.

(13) Bank account or accounts may be ‘opened in any recognized bank or banks and such
accounts shall be operated by any two partners,

(14)  Each Partner shall:-

a. be just faithful to the other in all transaction and dealing relating to the said
partnership business,
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(13)

{16)

(17)

(18)

(19)

(20)

b. at all times give to the other of them just and faithful and account of the Partnership
business without any concealment or suppression and shall also upon every reasonable
request furnish a full and correct explanation thereof to the other of them;

€. when attending to the Partnership business shall carry on the same to the greatest
commen advantage

d. indemnify the Partnership or the other Partner thereof from any loss caused to it or
them by fraud or wiliful neglect in the conduct of the Partnership business; and

e. shall bear and pay his separate and private debts and liabilities and other Partner
shall not be responsible for the same and shall indemnify the Partnership and other
partners from any loss caused to it or their by his individual dealings or deeds which are
not done or committed in ordinary course of the Partnership business.

Neither Partner shall, without the written consent of the other Partnars:-

a. be entitled to transfer or charge his respective shares, right, or interest in the firm to
any  person or persons introduce any new Partner in the business,

b. assign, mortgage, charge or create any lien, right or interest, on his share in the
assets or profit of the firm; and

¢. employ any of the moneys, goods or effects of the said partnership or the pledge the
credit thereof except in the ordinary course of the business and for the benefit of the said
parthership.

If any Partner desires to retire from the Partnership business he shall give one
month's prior notice in writing to the other partner upon expiry of such period he
shall be deemed to have retired from the Partnership business.

In the event of death or retirement of any of the Partner the firm shall not be
dissolved and the same shall be continued by the remaining partner,

On dissolution of the Partnership a full and general account shall be taken of all
moneys, stock-in-trade, debts and affects that belong or due to partnership and  of  all
the liabilities of the Partnership including capital and same shall be dealt with in  the
accordance the provisions of Indian Partnership Act, 1932,

Any clause of this Partnership Deed can be "Altered/Deleted or New Clause can be
added thereof with the consent of all Parties hereto & same should be  considered as
Part & Parties of Partnership Deed.

All disputes and questions which shall arise either during the continuance of the
partnership or afterwards between the Parties or their respective representatives or any
of them touching these presents or the construction or application, hereof, or any clause
or things herein contained or any account, valuation or divisions of the assets, of debts
or liabilities of the Partnership business or any valuation of the share of Partners or
relating to the partnership business, orthe affairs thereof or the rights, duties or
liabilities of any persons under these presents shall be referred to Arbitration in
accordance with and subject to the provisions of the Indian Arbitration Act, 1940 or any
statutory modification or such re-enactment thereof for the time being in force.

IN WITNESS WHEREQF THE PARTIES HERETO HAVE SET THEIR RESPECTIVE

HAND THE DAY AND THE YEAR FIRST MERE IN ABOVE MENTIOED

SIGNED AND DELIVERED by the withipnamed
ARCHANA KUNDAN MHATRE A‘__/

in the presence of

SIGNED AND DELIVERED by the withinnamed
SUNIL LAXMAN PATEL
in the presence of
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SIGNED AND DELIVERED by the withinnamed
DINESHKUMAR RAMANLAL PATEL
in the presence of

SIGNED AND DELIVERED by the withinnamed
HITENDRAKUMAR RAMANLAL PATEL
in the presence of

SIGNED AND DELIVERED by the withinnamed
HIRALAL BHIMJIBHAI PATEL
in the presence of

SIGNED AND DELIVERED by the withinnamed
KETANKUMAR HARICHANDRA PATEL
in the presence of

SIGNED AND DELIVERED by the withinnamed
PRAVINKUMAR VADILAL PATEL
in the presence of

SIGNED AND DELIVERED by the withinnamed
MAHESHKUMAR ISHWARBHAI PATEL
in the presence of

SIGNED AND DELIVERED by the withinnamed
MITESH SURESHEBHAI PATEL
in the presence of

4

SIGNED AND DELIVERED by the withinnamed
ASHVIN DAHYABHAI PATEL:
in the presence of

SIGNED AND DELIVERED by the withinnamed
RASIK SOMJIBHAI PATEL ALIAS POKAR
in the presence of

SIGNED AND DELIVERED by the withinnamed
NILPESH VITHAL PATEL
in the presence of
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SIGNED AND DELIVERED by the withinnamed
PARTH PARSHOTTAMDAS PATEL
in the presence of

SIGNED AND DELIVERED by the withinnamed
YOGESH NANDUBHAI PATEL
in the presence of

SIGNED AND DELIVERED by the withinnamed
CHANDRAKANT SHANTILAL PATEL
in the pregence of

SIGNED AND DELIVERED by the withinnamed
PRAVINKUMAR RAMANLAL PATEL
in the presence of

SIGNED AND DELIVERED by the withinnamed
MAYANK KANTILAL PATEL
in the presence of’

SIGNED AND DELIVERED by the withinnamed
MANCGJKUMAR SOMANLAL PATEL
in the presence of




