M/s AM KOCHAR AND ASSOCIATES

"Saubhagya”, Behind Nagji Hospital, Wadala Road, Nashik 422005
Mob: +91 7774891959
l N D l A Mail Id : komaldoshi128@gmail.com

FORM 5 [see Regulation 4]
ANNUAL REPORT ON STATEMENT OF ACCOUNTS
CHARTERED ACCOUNTANT'S CERTIFICATE
Date: 28-11-2024

To,

M/s Deepak Builders and Developers

Office : Near Kalika Mandir, Front of Janlaxmi Bank
Old Mumbai Agra Road, Nashik, Maharashtra 422002

SUBJECT: Report on Statement of Accounts on project fund utilization and withdrawal by M/s Deepak Builders and Developers for the
period from 01.04.2023 to 31.03.2024 with respect to Project SHREE KALIKA PLAZA, MahaRERARegn. Number P51600023610

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation and Development) Act, 2016 read along with the
Maharashtra Real Estate (Regulation and Development) (Registration of Real Estate Projects, Registration of Real Estate Agents, Rates of
Interest and Disclosures on Website) Rules, 2017.

2. | have obtained all necessary information and explanation from the Management of company, during the course of our

audit, which in my opinion are necessary for the purpose of this certificate.

3. | hereby confirm that | have examined the prescribed registers, books and documents, and the relevant records of Deepak Builders and
Developers for the year ended 31.03.24 and hereby certify that:

A) Deposits:
Sr. No. Particulars For this Fiscal Year | Total for this project
till date

1 Total amount collected from 27,23,19,367 46,44,58,869
allottees

2 % of amount to be deposited 70% 70%
as per Act

3 Amount to be deposited as 19,06,23,557 32,51,21,208
per Act (1*2)

4 Total amount deposited in the 16,27,88,624 17,41,63,424
designated Bank Account

5 % of Amount deposited in 60% 37%
Designated Bank Account
[(4)/(1)*100]

6 Shortfall/(Excess) Deposit (3-4) 2,78,34,933 15,09,57,784

Amount collected/deposited at Sr. No. 1 & 2, shall not include pass through charges and indirect taxes.

Has the required proportion of money collected from allottees of the project units, as specified in the act, deposited in the Designated RERA

Bank Account?
Ans: Yes , Subject to an amount of Rs. 15,09,57,784/- was less deposited as compared to the amount that was required to be deposited in

designated Rera Account. Please refer Note No 5




B) Withdrawals:

Sr. No. Particulars For this Fiscal Year |Total for this project
till date
1 Opening Balance of - -
Designated Bank Account
2 Total Deposits 16,27,88,624 17,41,63,424
3 Total amount withdrawn 16,18,48,534 17,32,23,334
4 Closing Balance 9,40,090 9,40,090

As specified in the Act, All the amounts withdrawn during the year from RERA Bank Account were within the withdrawal limit as certified under
the relevant Form 1, Form 2 and Form 3 issued during the reporting period?
Ans: Yes. As per CA certification produced before us for verification

C) Utilisation:
| certify that, M/s Deepak Builders and Developers has utilized the amounts withdrawn from designated bank account towards project cost

only, as specified in the act.

D) Any Qualification /Observation:

1. | have conducted our engagement and examination in accordance with standards on auditing, guidance note on reports and certificates for
special purposes and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. | confirm my
compliance to all such applicable pronouncements and with the ethical requirements of Code of Ethics issued by the Institute of Chartered
Accountants of India.

2. It is primary responsibility of the management of M/s Deepak Builders and Developers to prepare, produce and maintain all accounting and
other relevant supporting records and documents required for the purpose of this certificate. This responsibility includes the design,
implementation and maintenance of necessary and appropriate internal control commensurate with the nature and size of entity.

3. Part Occupancy Certiificates are also received upto 6th floor of the project which has resulted into other bank deposits other than deposit in
RERA Designated Account.

4. Bank Account No 3762002900000267 of Panjab National Bank and Bank Account no 41434005513 of State Bank of India and Account No
187305002086 of ICICI Bank are RERA Designated (70%) accounts for the said Project in the name DEEPAK BUILDERS AND DEVELOPERS and
DEEPAK INFRA AND HOMES PVT LTD respectively for the financial year 2022-2023 and 2023-24.

5. Upto 31.03.2024, the promoter is required to deposit an amount of Rs 32,51,21,208/- in the Designated RERA bank Account out of the
amount received from the customers. The Promoter has incurred cost of Rs. 95,49,58,920/- for the project namely Shree Kalika Plaza. It is
informed to me by the promoter that the promoter is under genuine belief that since the amount required to be deposited into Designated
RERA Bank Account is less than the total cost incurred on the project, the promoter is not required to deposit the booking or advance amount
received from customers in designated RERA Bank Account. The promoter is also of the view that even if 70% booking amount was deposited
in Designated RERA Bank Account the same was eligible for withdrawal and therefore, mere non-routing of the booking amount through
Designated RERA Bank Account is a technical default and does not result into any loss to customers.

Chartered Accountants
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Agreed and Accepted by:
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Name: Mr. Deepaghande
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